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LETTER OF TRANSMITTAL

January 2, 1953.
To Members of the Joint Committee on the Economic Report:

For the information and use of members of the Joint Committee
on the Economic Report and other interested persons, there is trans-
mitted herewith an Index of Joint Economic Committee Publications
which covers all printed publications issued by the committee since
its establishment. I am sure this document will do much to make
more readily accessible the important investigations and findings of
this committee.

JOSEPH C. O'MAHONEY,
Chairman, Joint Committee on the Economic Report.
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LETTER OF SUBMITTAL

JANUARY 2, 1953.
The Honorable JOSEPH C. O'MAHONEY,

Chairman, Joint Committee on the Economic Report,
United States Senate, Washington, D. C.

DEAR SENATOR O'MAHONEY: The numaber of publications of the
Joint Committee on the Economic Report has been growing to the
extent where it has become increasingly difficult to turn quickly to
committee statements and materials on a given subject, or to be sure
that any list of citations to committee studies and hearings is complete.
To meet this need, the staff has had frequent requests from members
of the committee, other Members of Congress, the press, students,
and business-research organizations for a consolidated index of com-
mittee publications.

This index covers all publications of the Joint Committee on the
Economic Report from its first report submitted in January 1947 to
present date, which includes the period from the beginning of the first
session of the 80th Congress through the second session of the 82d
Congress.

The following Members of Congress served on the Joint Committee
on the Economic Report during the period 1946 to January 2, 1953:
Senators Joseph H. Ball, Minnesota (1947-49), William Benton,
Connecticut (1951-53), Styles Bridges, New Hampshire, (1946),
Paul H. Douglas, Illinois (1949-53), Ralph E. Flanders, Vermont
(1947-53), Robert M. La Follette, Jr., Wisconsin (1946), Abe Mur-
dock, Utah (1946), Francis J. Myers, Pennsylvania (1946-51),
Joseph C. O'Mahoney, Wyoming (1946-53; chairman 79th, 81st,
and 82d Congs.), John Sparkman, Alabama (1947-53), Robert
A. Taft, Ohio (1946-53; chairman 80th Cong.), James M.
Tunnell, Delaware (1946), Arthur V. Watkins, Utah (1947-53);
and Representatives George H. Bender, Ohio (1946-49), J. Caleb
Boggs, Delaware (1951-53), Richard Bolling, Missouri (1951-53),
Frank Buchanan, Pennsylvania (1949- 51), Edward J. Hart, New
Jersey (1946-53; vice chairman 79th, 81st, and 82d Congs.),
Christian A. Herter, Massachusefts (1947-53), Walter B. Huber,
Ohio (1946-51), Walter H. Judd, Minnesota (1946), Clinton D.
McKinnon, California (1951-53), George E. Outland, California
(1946), Wright Patman, Texas (1946-53), Robert F. Rich, Penn-
sylvania (1946-51), Jesse P. Wolcott, Michigan (1947-53; vice
chairman 80th Cong.).

During the period 1946 to January 2, 1953, the following have served
either full time or part time as staff members of the Joint Committee
on the Economic Report: Fred E. Berquist, Samuel L. Brown, Rachel
A. Chambers, Lester V. Chandler, Joseph S. Davis, Harris P. Dawson,
Jr., Virginia P. Dickmeyer, Grover W. Ensley (staff director, 82d
Cong.), A. Benjamin Handler, Charles 0. Hardy (staff director, 80th
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Cong.), William E. Hendrix, James W. Knowles, Theodore J. Kreps
(staff director, 81st Cong.), John W. Lehman (clerk, 80th-82d Cong.),
Bernard Le Roy, Elizabeth G. Magill, Margaret F. Miller, William H.
Moore, Henry C. Murphy, Thaddeus J. Obal, Othella C. Pompier,
Eleanor F. Rabbitt, David Scoll, Hope G. Sham, Eugene Snyder,
Helen A. Thompson, Frances Tillinghast, and Marian T. Tracy.

It is proposed to issue supplements to the index for each succeeding
Congress or session of Congress, as the number of publications requires.

Respectfully submitted.
GROVER W. ENSLEY, Staff Director.



INDEX TO PUBLICATIONS OF THE JOINT COMMITTEE ON
THE ECONOMIC REPORT, JANUARY 1947 TO DECEMBER
1952, INCLUSIVE I

The following is a list of all hearings, reports, and committee prints
published between the above dates. Each publication has been
lettered A, B, C, etc., up to and including HHH. A subject in the

) index listed on page K75, would be found in the Hearings on Credit
Policies (K) on page 75.

LIST OF PUBLICATIONS AND IDENTIFYING SYMBOL

Declaring a National Policy on Employment, Production, and Purchasing
Power (Report of the Joint Committee on the Economic Report). Sen-
ate Report No. 11 (January 1947) - A

Food Prices, Production, and Consumption (Report of the Joint Commit-
tee on the Economic Report). Committee Print (September 1947);
Revised, Senate Document No. 113 (April 1948)- B

Hearings on Current Price Developments and the Problem of Economic
Stabilization (June 24, 25, 26, July 2, 8, 9, 10, 14, 15, 16, and 17, 1947)
(October 1947) -- C

Interim Report on the President's Program to Deal with the Problems of
Inflation (Report of the Joint Committee on the Economic Report).
Senate Report No. 809 (December 1947)- D

Hearings on Anti-Inflation Program as Recommended in the President's
Message of November 17, 1947 (November 21, 24, 25, 26, 28, December
2, 3, 4, 5, and 10, 1947) (February 1948)- E

Allocation and Inventory Control of Grain for the Production of Ethyl
Alcohol (Report of the Joint Committee on the Economic Report).
Senate Report No. 888 (February 1948)- F

Hearings on Allocation of Grain for Production of Ethyl Alcohol (Febru-
ary 5 and 6, 1948) (March 1948) -:- G

High Prices of Consumer Goods (Report of the Joint Committee on the
Economic Report). Senate Report No. 1565 (June 1948)- H

Hearings on Increases in Steel Prices (March 2, 1948) (March 1948) I
Joint Economic Report (Report on the January 1948 Economic Report of

the President). Senate Report No. 1358 (May 1948) J
Hearings on Credit Policies (April 13 and 16, May 12, 13, 27, 1948) (July

1948) -K-_-----------------------------------------------
Statistical Gaps, Current Gaps in our Statistical Knowledge (Report of the

Joint Committee on the Economic Report). Committee Print (July
1948) -_- _-----------------------------------------------

Consumers' Price Index (Report of the Joint Committee on the Economic
Report). Committee Print (December 1948)- M

Profits (Report of a ' ubcommittee of the Joint Committee on the Eco-
nomic Report on Profit Hearings). Committee Print (February 1949) N

Hearings on Profits (December 6, 7, 8, 9, 10, 15, 16, 17, 20, 21, 1948)
(February 1949) -0

Hearings on the January 1949 Economic Report of the President (Febru-
ary 8, 9, 10, 11, 14, 15, 16, 17, 18, 1949) (March 1949)- P

Joint Economic Report (Report of the Joint Committee on the Economic
Report on the January 1949 Economic Report of the President).
Senate Report No. 88 (March 1949)- Q

Minority Views of the Joint Committee on the Economic Report on the
January 1949 Economic Report of the President. Senate Report No.
88, Part 2 (April 1949)- R

I Publications marked with an asterisk () are on sale at the Superintendent of Documents, Government
Printing Office, Washington 25, D. C. It is the general practice of the Joint Economic Committee to make
available a limited supply of single copies of its publications for free distribution and to arrange for the sale
of its studies through the Superintendent of Documents to take care of quantity orders.

Printed reports of hearings are available only on special request for each hearing, and are distributed to
depository libraries throughout the country.
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2 CONSOLIDATED INDEX OF PUBLICATIONS

Employment and Unemployment. Initial Report of the Subcommittee
on Unemployment. Committee Print (July 1949)-

Economy of the South (The Impact of Federal Policies on the Economy
of the South). Committee Print (July 1949)

*Factors Affecting the Volume and Stability of Private Investment
(Materials on the Investment Problem assembled by the staff of the
Subcommittee on Investment). Senate Document No. 232 (September
1950), Reprinted from Committee Print of October 1949

Hearings on Federal Expenditure and Revenue Policies (September 23,
1949) (Containing National Planning Association Reports prepared by
Conference of University Economists) (October 1949)

Selected Government Programs which Aid the Unemployed and Low-
Income Families. (Materials assembled by the staffs of the Sub-
committee on IJnemployment and the Subcommittee on Low-Income
Families.) Committee Print (November 1949)

*Low-Income Families and Economic Stability (Materials on the Problem
of Low-Income Families assembled by the staff of the Subcommittee on
Low-Income Families). Senate Document No. 231 (September 1950),
Reprinted from Committee Print of November 1949 .

*Compendium of Materials on Monetary, Credit, and Fiscal Policies (a
collection of statements submitted to the Subcommittee on Monetary,
Credit, and Fiscal Policies by Government officials, bankers, econ-
omists, and others). Senate Document No. 132 (February 1950),
Reprinted from Committee Print of November 1949

Hearings on Volume and Stability of Private Investment, Investment
Subcommittee, September 27, 28, 29, 1949 (November 1949)

Basic Data Relating to Steel Prices (Materials assembled by the Staff of
the Joint Economic Committee for use in Steel Hearings). Com-
mittee Print (January 1950) -----------------------

*Highways and the Nation's Economy (Materials assembled by the Staff
of the Joint Economic Committee). Senate Document No. 145 (Janu-
ary 1950)-

Hearings on Monetary, Credit, and Fiscal Policies (September 23,
November 16, 17, 18, 22, 23, and December 1, 2, 3, 5, 7, 1949) (January
1950)

*Monetary, Credit, and Fiscal Policies (Report of the Subcommittee on
Monetary, Credit, and Fiscal Policies). Senate Document No. 129
(January 1950)-

*Employment and Unemployment (Report of the Subcommittee on
Unemployment). Senate Document No. 140 (February 1950)-

Hearings, Subcommittee on Investment (December 6, 7, 8, 9, 12, 13, 14,
15, 16, 1949) (February 1950)-

Hearings, Subcommittee on Low-Income Families (December 12, 13, 14
15, 16, 17, 19, 20, 21, 22. 1949) (March 1950)

Hearings on the January 1950 Economic Report of the President (January
17, 18, 19, 20, 1950) (March 1950)-

Hearings. December 1949 Steel Price Increases (January 24, 25, 26, 27,
1950) (March 1950--

*Volume and Stability of Private Investment (Final report of the Sub-
committee on Investment). Senate Document No. 149 (March 1950)-_

*December 1949 Steel Price Increases (Report of the Joint Committee on
the Economic Report). Senate Report No. 1373 (March 1950)

*Low-Income Families and Economic Stability (Final report of the Sub-
committee on Low-Income Families). Senate Document No. 146
(March 1950)-

*Handbook of Regional Statistics (Materials assembled by the Staff of
the Joint Committee on the Economic Report). Committee Print
(April 1950) -----------------------------------------

*Joint Economic Report (Report of the Joint Committee on the Economic
Report on the January 1950 Economic Report of the President).
Senate Report No. 1843 (June 1950)-

*General Credit Control, Debt Management, and Economic Mobilization
(Materials prepared by the staff of the Joint Committee on the Eco-
nomic Report). Committee Print (January 1951)-

*Underemployment of Rural Families (Materials prepared by the Staff of
the Joint Committee on the Economic Report). Committee Print
(February 1951) --------------------
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CONSOLIDATED INDEX OF PUBLICATIONS 3

*The Economic and Political Hazards of an Inflationary Defense Economy
(Materials prepared by the Staff of the Joint Committee on the Eco-
nomic Report). Committee Print (February 1951) -QQ

Hearings, January 1951 Economic Report of the President (January 22,
24, 25, 26, 29, 31, February 2, 1951) (March 1951) -RR

*Joint Economic Report (Report of the Joint Committee on the Economic
Report on the January 1951 Report of the President). Senate Report
No. 210 (April 1951) - SS

*Making Ends Meet on Less Than $2,000 a Year, Case Studies of 100 Low-
Income Families (Communication to the Joint Committee on the Eco-
nomic Report from the Conference Group of Nine National Voluntary
Organizations Convened by the National Social Welfare Assembly).
Committee Print (July 1951) -TT

Prevalence of Price Cutting of Merchandise Marketed Under Price-
Maintenance Agreements, May 28 through June 25, 1951 (Study pre-
pared for the Joint Committee on the Economic Report and Select Com-
mittee on Small Business). Committee Print (July 1951) -UU

*The Need for Industrial Dispersal (Materials prepared for the Joint
Committee on the Economic. Report by the Committee Staff. Senate
Document No. 55 (August 1951) -VV

*Inflation Still a Danger (Report of the Joint Committee on the Economic
Report together with materials on national defense and the economic
outlook). Senate Report No. 644 (August 1951) -WW

*Questions on General Credit Control and Debt Management (Prepared
by Staff of the Subcommittee on General Credit Control and Debt
Management of the Joint Committee on the Economic Report). Com-
mittee Print (October 1951) ----------------------- XX

*Monetary Policy and the Management of the Public Debt. Their Role
in Achieving Price Stability and High-Level Employment (Replies to
questions and other materials for the use of the Subcommittee on Gen-
eral Credit Control and Debt Management). Senate Document No.
123 (February 1952) YY

*Hearings, January 1952 Economic Report of the President (January 23,
24, 25, 26, 28, 30, 31, February 1, 1952) (February 1952) -ZZ

*Constitutional Limitation on Federal Income, Estate, and Gift Tax Rates
(Materials assembled for the Joint Committee on the Economic Report
and the Select Committee on Small Business of the House of Represent-
atives.) Committee Print (February 1952) -AAA

*Joint Economic Report (Report of the Joint Committee on the January
1952 Report of the President together with National Defense and the
Economic Outlook for the Fiscal Year 1953, Materials prepared for the
Joint Committee on the Economic Report by the Committee Staff).
Senate Report No. 1295 (March 1952) -BBB

*The Taxation of Corporate Surplus Accumulations, The Application and
Effect, Real and Feared, of Section 102 of the Internal Revenue Code
Dealing with Unreasonable Accumulation of Corporate Profits (Study
prepared for the Joint Committee on the Economic Report by Dr.
J. K. Hall). Committee Print (May 1952) -CCC

*Hearings, Monetary Policy and the Management of the Public Debt,
before the Subcommittee on General Credit Control and Debt Man-
agement of the Joint.Committee on the Economic Report (March 10,
11, 12, 13, 14, 17, 18, 19, 20, 21, 24, 25, 26, 27, 28, and 31, 1952) (May
1952) ----------------------------- DD

*Monetary Policy and the Management of the Public Debt. Report of
the Subcommittee on General Credit Control and Debt Management
of the Joint Committee on the Economic Report. Senate Document
No. 163 (July 1952) -EEE

Federal Tax Changes and Estimated Revenue Losses Under Present
Law (Materials prepared for the Joint Committee on the Economic
Report by the Committee Staff). Committee Print (November 1952) FFF

*The Sustaining Economic Forces Ahead (Materials prepared for the
Joint Committee on the Economic Report by the Committee Staff).
Committee Print (December 1952)- GGG

*Pensions in the United States (A study prepared for the Joint Committee
on the Economic Report by the National Planning Association)
Committee Print (December 1952)- HH



INDEX

A
Page

A Century of Bank Rate, by R. G. Hawtrey, excerpt from -00 17
Abbott, Charles C., Harvard University: Replies to questionnaire on

monetary, credit, and fiscal policies -Y 292,
302, 323, 334, 344, 359, 367, 378, 386, 393, 415, 421; YY 1131

Abbott, Chester G., First Portland National Bank, Portland Maine:
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1133-1134, 1206
Abrams, Albert J- - _______________________ _____HHH 83
Accord (Treasury-Federal Reserve) -YY 74,

346; DDD 36-38, 48, 99-100, 124-125, 160-161, 189-192, 197-
201, 210, 277-280, 339-343, 345-346, 393-394, 526-527, 534-535,
662-664; EEE 79.

Documents submitted showing events prior to -DDD 942-946
Resignation of Chairman McCabe -DDD 541-543

Accounting:
Changing price levels, under conditions of -0 55,

61-63, 77, 78-89, 96, 178, 189, 195, 230, 283, 593, 631
Conservatism of -0 71, 72
Examples of accounting devices to conceal profits, 1947 (table) 0 423, 426
Profits, nature of -0 80, 83
Reserves -0 82, 422-431

Accounting Research Bulletin, excerpt from - 426
Acheson, Hon. Dean, Secretary of State: Excerpt from letter to Fair

Employment Practice Committee, regarding discrimination against
minority groups - GG 460

Acme Steel Co.:
Fact sheet -II 390
Press clipping regarding price increase --- __-__-_-__-__-_-_-II 294

Adams, E. Sherman, New York University:
Reply to questionnaire on monetary, credit, and fiscal policies - Y 294,

303, 310, 316, 324, 329, 335, 350, 355, 360, 367, 371, 378, 387,
393, 402, 411, 416, 422.

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1098, 1122-1123, 1131

Adam, Malcolm - ------------------------------------------ YY 1250
Adams, R. E -YY 1222
Adams, Roland L - YY 255
Advertising -8---------- SS 74
Aetna-Standard Engineering Co. (steel), fact sheet -II 391
Agger, E. E., Rutgers University:

Replies to questionnaire on monetary, credit and fiscal policies - Y 292,
302, 315, 323, 328, 334, 344, 350, 355, 359, 367, 370, 378, 386,
393, 401, 416.

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1066-1067, 1131

Agriculture (see also Farms and farming) -C 85, 374; P 210
Agricultural income as percent of national income, 1919-48:

Chart -------------- P 70
Table ------- P 69

Agricultural machinery, United States exports of, January to Septem-
ber 1947 (table) - E 217
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6 CONSOLIDATED INDEX OF PUBLICATIONS

Agriculture-Continued
Agriculture's share of the national income and its relative position as Page

a producer of goods (table) -P 588; SS 62
Chief agricultural products, 1929, 1939, 1948, as shown by cash

receipts from farm marketings:
All regions -MM 21
Central region- MM 190
Far West -MM 416
Middle Atlantic -MM 127
New England -MM 74
Northwest- - MM 370
Southeast - MM 265
Southwest - MM 308

Commodities, increase over 1939 -C 37, 47, 48
Employment (tables) -MM lOo
European, reorganization - C 386
Excellent condition of -C 454
Farm output, index of, United States, 1919-49 (table)- S 35
Farm population, United States, January dates, 1940-49 (table)- S 35
Farm real estate, value of:

Central region -MM 189
Far West -MM 415
Middle Atlantic -MM 126
New England - MM 73
Northwest -MM 369
Southeast -MM 265
Southwest -MM 308

Farm-wage rates:
Far West -MM 416
Central region -MM 191
Middle Atlantic -MM 128
New England -MM 75
Northwest -MM 371
Southeast -MM 267
Southwest -MM 309

Farms, number of:
All regions ---------------------- MM 21
Central region -MM 189
Far West -MM 415
Middle Atlantic ---------------- MM 125
New England -MM 73
Northwest -MM 369
Southeast --. ---------------- MM 264
Southwest -. MM 307

Government payments to agriculture from 1939 through 1943 in rela-
tion to net operator incomes by regions (table)- GG 301

High-Level Support Prices and Corn Belt Agriculture, article by Dr.
D. Gale Johnson, of the University of Chicago -GG 332

Increased productivity -C 448
Indexes of output per man-hour (output per worker in agriculture)

and unit labor cost for selected industries (table) -P 567
Legislation - BBB 14
Persons over 14 years of age employed in agriculture at certain dates

(table) -EE 70
Postwar policies, report by Postwar Economic Policy and Planning

Committee, House -C 576
Poverty Within Agriculture, Reflections on, by Theodore W. Schultz,

of the University of Chicago - GG 322
Prices, comparison with 1939- C 244
Fricing policy- -C 332
Products, new uses of- _C 99
South, means for increasing productivity in the -T 43
Underemployment of Rural Families, staff study -PP 1

Agriculture, De artment of:
Anderson, Pon. Clinton P., statement before anti-inflation hearing.. E 1
Appropriations, need for, to continue grain-conservation program-- E 37



CONSOLIDATED INDEX OF PUBLICATIONS 7

Agriculture, Department of-Continued
Brannan. lion. Charles F.:

Allocation of grain for production of ethyl alcohol. statement at Page
hearing on -G 2

January 1949 Economic Report of the President, statement at
hearing on -P3. 210

Low-income families. statement before hearing on- GG 252
Bureau of Agricultural Economics, pension study in Connecticut.

Wisconsin, and Texas -HHH 85
Conservation payments and underpmploved farmers - _ PP 50
Crow, William C., director, Marketing Facilities Branch, Production

and Marketing Administration, statement before hearing on anti-
inflation program as recommended in the President's Message of
November 17, 1947 -E 124

Distilling industry, efforts by Department of Agriculture regarding
voluntary conservation of grain-F 2

Exports, extension of control over -E 128
Farrington, Carl C., Assistant Administrator, Production and Mar-

keting Administration, statement of- E 92, 98
Feed-manufacturing industry, report by, to Secretary of Agriculture,

regarding conservation of grain- G 61
Grain, conservation of, program for encouraging-- - - D 4; E 18,22
Grain Futures Administration, excerpt from report of, relative to

speculative trading on the commodity exchanges- E 288, 320
Interbureau and regional committees on postwar programs, excerpt

from report of -C 580
Lasseter, Dillard B., Administrator, Farmers Home Administra-

tion - GG 252, 285
Letters to President pro tempore of the Senate and the Speaker of the

House, from the Secretary of Agriculture, regarding imposing limits
on speculative trading- E 69

Low-income families in agriculture, estimate of cost of program to
aid- GG 263

Mehl, J. M., Administrator, Commodity Exchange Authority, state-
ment of- E 67

Pond, Reed K., Grain Branch, Production and Marketing Administra-
tion, hearing on allocation of grain for production of ethyl alcohol- G 2

Press release of October 15, 1947, relative to sale of sugar - E 462
Price-support program, proposal for improvement to aid low-income

farmers- GG 254
Rhodes, Marion F., Assistant to the Administrator of the Production

and Marketing Administration, statement before anti-inflation
hearing- E 127

Schaffer, Jacob M., Grain Branch, hearing on allocation of grain for
production of ethyl alcohol- G 2

Smith, Raymond C., Assistant Chief, Farm Population, Bureau of
Agricultural Economics- GG 252

Statistical data prepared by the Bureau of Agricultural Economics and
the Bureau of Human Nutrition and Home Economics, relative to
low-income farm-family expenditures -X 111-137

Sugar, control over- E 466
Aitken, John, certified public accountant, Philadelphia, Pa., statement be-

fore hearing on volume and stability of private investment -FF 123
Alabama highway deficiencies -BB 32
Alan Wood Steel Co.: Fact sheet - II 372
Alcohol, allocation of grain for production of ethyl alcohol - 1
Alcoholic beverages:

Excise tax changes, description of future tax changes provided for
under present law -FFF 5

Export of grain for -E 33
Alexander, Henry C., J. P. Morgan & Co., New York, N. Y., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1185, 1192, 1206, 1222

Alexander, M. Moss ---------------------------------------- YY 255
Alexander, P. K- YY 259
Alexander, V. J., Union Planters National Bank & Trust Co., Memphis,

Tenn., replies to questionnaire of Subcommittee on General Credit
Control and Debt Management -YY 1192, 1224
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Page
Alfred University, study on the needs of older people- HH 81
Allegheny Ludlum Steel Corp.:

Average hourly earnings, hourly employees (chart)- II 167
Batcheller, Hiland G., president:

Corporate profits hearing, statement -0 297
December 1949 steel price increases, statement before hearing on.. II 151
Increases in steel prices, statement before hearing on - - 74

Capital, source and disposition of (chart) - -II 171
Disposition of profit (chart) - -0 315
Earnings - ----------------------------------------- I 74; II 154
Fact sheet - - II 374
Financial and statistical data -N 197; 0 310
Hanley, E. J., executive vice president, statement before hearing on

December 1949 steel price increases -II 151
Pension system, effect on income -II 159
Level of profits -0-- ------------------------ ° 304
Nickel and ferro alloys, prices of (chart) -1.78
Pig iron, scrap and semi-finished steel, prices of (chart) -I 77
Plant expansion -I 75
Price increases ---------------------------------- I 74, 76

Effect on consumer - I 81
Price of scrap (chart) - 11168
Prices of major raw materials:

Basic pig iron and semi-finished steel (chart)- II 169
Nickel and ferro alloys (chart)- II 170

Pricing policy ----------------------------------- 299
Principal products -------------------------------- I 74
Profits and net tons shipped (chart) - 313
Profits and net worth (chart) - 312
Profits and number of employees (chart) - 314
Sales and operating earnings before taxes (chart)- II 166
Sales and profits (chart) - 311
Semi-finished steel, price increase, inability to absorb- I 80
Special reserves - 300
Steel billets, increase in price-- I 82
Stockholder statistics of record at the close of business Jan. 31, 1950

(table) -------- --------------------------- II 160-161
Wages, average hourly earnings (chart) -1.79
Wheeler, T. A., controller -II 151

Allen B. DuMont Laboratories, Inc. (See under Du Mont.)
Allen, Julius, Legislative Reference Service, Library of Congress:

Factors Affecting Volume and Stability of Private Investment - U iv
Basic Data Relating to Steel Prices, staff study -AA vl

Allen, Samuel L -YY 1222
Allocation and inventory control of grain for the production of ethyl alcohol,

report of the Joint Committee on the Economic Report -F 1
Allocation and inventory control of scarce commodities which basically

affect the cost of living or industrial production -E 183
Allocation of grain for production of ethyl alcohol, a hearing held before the

Joint Committee on the Economic Report:
Authorized distillers, location and dependent population- G149
Canadian use of imported grain for distilling purposes- G 9
Cereal exports and export availabilities prewar, 1946-47 and 1947-48

(table) --------------------------------------------- G134
Distiller's consumption of grain- G 6
Distillers Coordinating Committee- G 7
Exports of grain to Canada- G 3
Foreign countries, use of grain for distilling purposes- G 22
Grain saving by allocating to distilleries - - G 17
Memorandum from Canadian Embassy regarding use of grain for dis-

tilling purposes- G16, 19
Neutral spirits, production of- G12, 13
Neutral spirits, use of - - G 47
Proposed allocation for distilling purposes - - G 7
South America, shipment of grain to - - G 32
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Allocation of grain for production of ethyl alcohol-Continued
Statement of: Page

Associated Tavern Owners of America, Inc -G 154
Berger, Walter C., president, American Feed Manufacturers

Association -G 58
Brannan, Charles F., Assistant Secretary of Agriculture -G 2
Burns, Arthur E., professor of economics, George Washington

University, Washington, D. C -G 99
Cary, Stephen G., former relief commissioner, American Friends

Service Committee -G 157
Curtiss, Ralph E., Associated Tavern Owners of America, Inc --- G 154
Dietrich, E. B., Lawrenceburg, Ind -G 90
Fenderson, A. P., assistant to the president, Publicker Industries,

Inc., Philadelphia, Pa -G 73
FitzGerald, Dr. Dennis, secretary-general, International Emer-

gency Food Committee- G 133, 145
Hammer, Dr. Armand, president, United Distillers of America. - G 142
Heymsfeld, Ralph, general counsel, Schenley Distillers Corp - - G 63
Joyce, R. E., vice president, Distilled Spirits Institute G 42
Mason, Walter, national legislative representative, American

Federation of Labor -G 146
Morton, Hon. T. B., Representative from the Third District of

Kentucky -G 122
Pond, Reed K., Grain Branch, Production and Marketing Admin-

istration, USDA -G 2
Reeves, H. Clyde, Commissioner of Revenue for the Common-

wealth of Kentucky - G 126
Sands, Charles E., Hotel and Restaurant Employees and Bar-

tenders International Union -- G 156
Schaffer, Jacob M., deputy administrator. grain conservation

order allocating grain to distillers, Grain Branch, USDA - G 2
Serr, Harold A., Alcohol Tax Unit, Bureau of Internal Revenue. G 2
Shipman, Frank M., Distillers Feed Research Council, Inc --- -- G 50
Stuart, Elizabeth A., National Women's Christian Temperance G

Union- G 153
Walton, Howard R., president, Hiram Walker & Sons, Inc., Phila-

delphia, Pa -G 36
Wilson, Hon. Earl, Representative from the Ninth District of

Indiana ---------------------- G 90
Woman's Christian Temperance Union -G 153

Whisky production, statistics -G 11
Whisky stocks, according to season of production, in warehouses as

of June 30, 1947 (table) -G 16
Alter, I. R ------------------ YY 259
Altman, Oscar, excerpt from study -U 34
Aluminum:

Industry in short production -P 115
Production, imports, apparent consumption, and price of primary

aluminum, 1919-48 (table) -P 195
Shortage -P 180, 279
Supply and distribution (table) -P 196
Supply for 1949 and requirements for 1949 and 1954:

Chart -P 112; Q 32
Table ------------------------ P 113; Q 55

Amberg, Harold V., First National. Bank, Chicago, Ill., replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Man-
agement ---------------------- YY 1185, 1220

A. M. Byers Co. (steel) fact sheet -II 383
America Unlimited (publication), quotation from, relative to substandard

level of living --------------------- X 2
American Association of Social Workers -TT Ix
American Association of University Women: Reply to letter from Senator

0' Mahoney to secure views on economic situation -RR 474
American Bankers Association:

Address by Allan Sproul, before Seventy-fifth Annual Convention,
San Francisco, Nov. 2, 1949 -CC 448

Hemingway, W. L., statement before hearing on monetary policy and
the management of the public debt -DDD 324
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American Bankers Association-Continued
Reply to letter from Senator O' Mahoney to secure views on the Page

economic situation -RR 496
Resolution relative to State banking legislation -CC 201

American Chain & Cable Co. fact sheet -II 392
American Cotton Shippers Association, statement of E. F. Creekmore,

before the hearing on the anti-inflation program of the President - E 493
American Economic Association -C 188, 203
American exporters, licenses granted to -E 193
American Farm Bureau Federation:

Fleming, Roger, director, Washington office:
January 1950 Economic Report of the President, round-table

discussion at hearing on -HH 223
January 1951 Economic Report of the President, round-table

statement ------------------------------------ P 605
Kline, Allan B., president:

Monetary, credit and fiscal policies, statement before hearing
on -CC 336

Monetary policy and the management of the public debt, panel
discussion statement -DDD 809

Replies to questionnaire of Subcommittee on General Credit
Control and Debt Management - YY 255, 1024, 1071, 1086, 1131

Reply to letter from Senator O' Mahoney to secure views on the
economic situation -RR 490; ZZ 431

Resolution adopted at annual convention, submitted to Subcommittee
on Monetary, Credit, and Fiscal Policies -Y 423

Resolution adopted at 1948 convention -CC 337
American Federation of Labor:

American Federation of State, County, and Municipal Employees,
statement submitted to hearing on low-income families - GG 569

Cooperatives, recommended to members -C 401
Cruikshank, Nelson, statement before corporate-profits hearing - 0 107
Green, William:

Monetary, credit, and fiscal policies hearing, supplementary state-
ment ----------------------------------- CC 548

Volume and stability of private investment, statement before
hearing on -FF 621

Henle, Peter, economist -GG 575, 584
Hines, Lewis G., national legislative representative, round-table dis-

cussion, hearing on the January 1949 Economic Report of the Presi-
dent- P 592

Inability to secure information on employers' ability to pay ---- C 230, 236
Labor's Monthly Survey, article from, relative to wages, and prices- 0 109
Low-income families, summary of recommendations presented at hear-

ing on -GG 578-580
Mason, Walter, statement before hearing on allocation of grain for

production of ethyl alcohol -G 146
Pension study, private plans -HHH 88
Recommendations to achieve purposes of Employment Act of 1946- C 235
Replies to questionnaire of Subcommittee on Unemployment - EE 107,

110, 112, 114, 117, 119, 122, 125, 127, 129, 130
Reply to Senator O'Mahoney's letter securing views on the economic

situation -RR 477; ZZ 419
Riley, George D., national legislative representative, statement before

hearing on low-income families -GG 575
Scattergood, Margaret, statement before corporate-profits hearing - -0107
Shishkin, Boris, economist:

January 1952 Economic Report of the President, round-table
discussion -ZZ 262

Monetary policy and the management of the public debt, panel
discussion at hearing on -DDD 827

Wages in proportion to employer's ability to pay -C 231
Woll, Matthew, statement before the hearing on current price develop-

ments- - -- ----------------------------------------- C 229
Workers' Educational Bureau of the American Federation of Labor C 241

American Federation of State, County, and Municipal Employees, A. F.
of L., statement submitted before hearing on low-income families -GG 569
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American Feed Manufacturers Association:
Berger, Walter C., president, statement before hearing on allocation of Page

grain for production of ethyl alcohol -G 58
Report of individuals.to Secretary of Agriculture, regarding conser-

vation of grain -_- G 61
American Institute of Accountancy:

Accounting Research Bullatin No. 33, December 1947 -II 235
American Institute of Accountants:

Bailey, George D., statement before corporate-profits hearing - 0 78
Paton, William A., statement before corporate-profits hearing. 0 53

American Journal of Sociology, quotation from "Frequency and Proba-
bility of Insanity"- GG 246

American Meat Institute, statement of Robert Eggert, at hearing on
current price developments and the problem of economic stabilization- C 527

American Parents Committee:
Fahy, Mrs. Jack B., executive director, statement before hearing on

low-income families- GG 555
Members -- GG 555
School-lunch situation, new facts revealed by the March 1948 survey

made by the American Parents Committee, Inc -G 565
American Petroleum Institute, Ch ctgo meeting -E 557
American Public Welfare Association:

Problems of the aging -HHH 81
Winston, Ellen B., vice president, statement at hearing on low-income

families -GG 235
American Research and Development Corp.:

Advisory board -FF 449
Companies engaged in -FF 474, 486
Ford. Horace S., treasurer, statement before hearing on volume and

stability of private investment -FF 472
Griswold, Merrill, statement before hearing on volume and stability of

private investment ____ FF 447
Operating problems - FF 473
Organization -FF 447
Study of manufacturing processes -FF 481

American Retail Federation:
Bergin, Preston B., letter to Senator O'Mahoney regarding invitation

to appear at round-table discussion - P 671
Jones, Rowland, Jr., statement before hearing on the January 1949

Economic Report of the President -. ...--- ------------------------- P 671
List of National and State associations -C 378
Ney, Jeronie M., statement before the hearing on current price de-

velopments - C 349, 368
American Smelting and Refining Co., supplementary statement of Francis

H. Brownell, former chairman of the board of directors, to hearing on
monetary credit and fiscal policies -CC 555

American Statistical Association -C 188, 203
American Steel & Wire Co., price increase listing-- II 296
American Steel Foundries, fact sheet -II 393
American Veterans' Committee, Inc. letter from Chat Paterson, national

chairman, regarding curtailment of grain for distilling purposes -G 106
American Woolen .Co., Boston, Mass.:

Cost-price relationships 0 0 319
Costs in 1948 compared with costs in 1940 (table) - 320
Disposition of profits, as to dividends, as to retained earnings (table) 0 325,

331
Financial and statistical data (table) -N 197 207
Inventory problems --------------------------------- 6330
Investment on retained earnings - ------- 0 329
Level of profits ----------------- 0 321
Montgomery, Robert, statement before corporate-profits hearing --- 0 318
Net earnings (percent) to invested capital (table) - - 0 325
Pricing policy - 320, 326
Sources of capital -- 323
Special reserves -0 322, 332
Tabulation of company data -0 321, 325, 331

68602-53-2
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Americans for Democratic Action:
Henderson, Leon, statement before hearing on current price develop- Page

ments -- C 477
Program recommended relative to the economic situation -C 485

Anderson, Clayton, & Co., Inc., letter from Lamar Fleming, Jr., to John
C. White, regarding the regulation of commodity exchanges - E 511

Anderson, Dewey, executive director, Public Affairs Institute:
Capacity and supply in critical areas, comments on -Q 69
January 1949 Economic Report of the President, hearing-on:

Round-table discussion -P 506
Supplemental statement- P 637

January 1950 Economic Report of the President, statement sub-
mitted to hearing on -HH 199

Low-income families, statement before hearing on -GG 485
National policy in steel -P 509

Anderson, Hon. Clinton P., Secretary of Agriculture, statement before
hearings on the anti-inflation program as recommended in the Presi-
dent's message of November 17, 1947 -E 1

Anderson, R. B- YY 256
Angell, James W- YY 1301
Anglo-American Oil Co., refinery development at Fawley, England -Z 5
Anthony, Julian D -YY 1249
Anti-inflation program as recommended in the President's message of

November 17, 1947:
Agriculture, Department of, grain conservation program -E 18, 22
Attorney General Clark, charges against grain exchanges -E 267
Charges against Boards of Trade of Chicago and Kansas City and the

Minneapolis Grain Exchange -E 267
Commodity Exchange Act, bill to amend -E 17
Fertilizer shipments to Europe -E 54
Fishing industries, expansion of -E 60
Foreign-aid program -E 52
Foreign countries, encouraging food production in -E 50
Lenaburg, H. E., letter from, citing need for grain freight cars in the

Northwest -E 15
MIfargin requirements (grain), power to enforce -E 5
Speculative trading on commodity exchanges, proposal to strengthen

regulation of -E 2
Statement of-

Anderson, Hon. Clinton P., Secretary of Agriculture -E 1
Baer, Julius B., general counsel, Commodity Exchange, Inc.,

New York, N. Y -E 448
Barnes, Raymond J., president, North American Export Grain

Association, New York, N. Y -E 401
Boyd, James, Director, Bureau of Mines, Department of the

Interior- E 524
Bright, Edgar A., New Orleans Cotton Exchange, New Orleans,

La. -------------------- E 504
Brown, Edward E., chairman of board, First National Bank,

Chicago, Ill., and president, Federal Advisory Council - E 561
Cate, Henry H., president, Flour Mills of America, Inc., Kansas

City, Mo -E 305
Chapman. Hon. Oscar L., Acting Secretary. Department of the

Interior -E 515
Crawford, Roy D., secretary and general manager, the Farmer's

Union Jobbing Association, Kansas City, Mo -E 329
Creekmore, E. F., American Cotton Shippers Association, New

Orleans. La ------------------------ E 493
Crow, William C., Director, Marketing Facilities Branch, Pro-

duction and Marketing Administration, Department of Agri-
culture ------------------------------------ E 124

Eccles, Marriner S.. Chairman, Board of Governors, Federal
Reserve System, Washington, D. C -E 133, 595

Farrington, Carl C., Assistant Administrator. Production and
Marketing Administration, Department of Agriculture -E 92

Federal Advisory Council- E 146
Ferguson, E. S., vice president, Kellogg Commission Co., Min-

neapolis, Minn -E 357
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Anti-inflation program as recommended in the President's message of
November 17, 1947-Continued

Statement of-Continued
Friedman, Robert E., Oil and Gas Division, Department of the Page

Interior - E 538
Gardner, John C., president, New York Coffee and Sugar Ex-

change, New York, N.Y -E 458
Gordon, Colin S., vice president, Quaker Oats Co., Chicago, Ill_ E 393
Harriman, Hon. W. Averell, Secretary of Commerce - E 171 207
Hunt, Karl G., Dallas Cotton Exchange, Dallas, Tex - 509
Lang, Benjamin S., vice president, First National Bank, St. Louis,

Mo- E 406
McClintock, J. O., president, Chicago Board of Trade, Chicago,
III -E 267

McIntyre, Francis E., Export Supply Branch, Office of Inter-
national Trade, Department of Commerce -E 192

Mehl, J. M., Administrator, Commodity Exchange Authority,
Department of Agriculture -E 67

Rhodes, F. Marion, assistant to the Administrator, Production
and Marketing Administration Department of Agriculture - E 127

Sanford, H. E., Pacific manager, Continental Grain Co., Portland,
Oreg- E 430

Schutte, George C., president, New York Cocoa Exchange, Inc.,
New York, N. Y -E 481

Skyberg, Herman F., president, Farmers Cooperative Marketing
Association, East Grand Rapids Minn- E 374

Slaughter, Charles, New York dotton Exchange, New York,
N.Y- E501

Snyder, Hon. John W., Secretary of the Treasury -E 243
Strange, H. G. L., director, research department, Searle Grain Co.,

Ltd., Winnipeg, Canada -E 408
Sturtevant, R. H., vice president, Hart-Bartlett-Sturtevant

Grain Co., Kansas City, Mo- E 361
Uhlmann, Richard F., president, Uhlmann Grain Co., and vice

president, Chicago Board of Trade, Highland Park, III - E 382
Vaile, Roland S., professor of econonics and marketing, Uni-

versity of Minnesota, Minneapolis, Minn -E 340
Wheeler, Dan H., Director, Program Division, Department of the

Interior -E 528
Witkin, Isaac, president, General Cocoa Co., New York, N. Y.- E 484

Transportation facilities, shortage of -E 124
Anti-inflationary measures ---------- ---------- K 21

Statement signed by over 400 economists -- 0 54
Antitrust laws, enforcement -C 71, 402
Appleby, Paul, dean of the Maxwell School of Citizenship and Public

Affairs of Syracuse University, statement before hearing on monetary
policy and the management of the public debt - DDD 573

Apprentices:
Number of, in the building trades, national summary (table) -P 247
Training, building trades -C 170

Argentina, wheat production and prices -E 416, 426
Aristotle, quotation from - Z 98
Arizona, highway deficiencies -BB 32
Arkansas, highway deficiencies -BB 33
Armco Steel Corp.:

Fact sheet - ------- -------------------------------------- II 361
Press clipping regarding price increases -II 293

Armed Forces. (See under National defense.)
Armistead, Parkes ----------------------------- YY 258
Armour & Co., Chicago, Ill.:

Capital structure (table) -0 375
Cost-price relationships ----------- 0 395
Disposition of profits (table) - 381
Financial and statistical data (tables) -N 198, 199, 207, 208
Investment of retained earnings -0 373, 381
Level of profits- 0 370, 380
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Armour & Co., Chicago, 11.-Continued Page
Net-profit ratios (table)-- 380
Pricing policy ----------------- 0 377, 385-392
Profits and losses to invested capital and net worth (table) - 0 371
Schmidt, John, vice president, statement before corporate-profits hear-

ing -0 370
Segregation of consolidated sales dollar (table) -0 381
Sources of capital - 373, 375, 383
Source of funds-credit, retained earnings, how applied, and effect on

working capital for the 10 years ended October 30, 1948 (table)--- 0 383
Tabulation of company data - 371-372, 380-381
Total national disposable income and Armour domestic meat sales

(chart) - 382
Arndt, Karl M., University of Nebraska, replies to questionnaire of Sub-

committee on Monetary, Credit and Fiscal Policies-- Y 302, 315, 328, 334,
344, 350, 355, 359, 367, 370, 378, 386, 401, 410, 421

Arnold, Lawrence M -YY 260, 1224
Arthur, H. M., Arthur State Bank, Union, S. C., replies to questionnaire of

Subcommittee on General Credit Control and Debt Management- YY 1168,
1224

Ashley, E. Everett, Economist, Housing and Home Finance Agency - P 229,
GG 147

Assets, estimates of American-owned, in foreign countries, 1939, 1945, 1947
(table) -U 9

Associated Tavern Owners of America, Inc., statement before hearing on
allocation of grain for production of ethyl alcohol -G 154

Association of American Railroads, report on freight-car shortages - E 125
Atlantic & Pacific Tea Co.:

Albany report ------------- Z 105
Chicago Daily Tribune, article from, relative to Government suit

against ---------------------- Z 106
Effect on small stores - ---------------------------------- Z 55
Supreme Court action against -Z 56

Atlantic Coast Line Railroad Co. and associated railroad companies,
A. L. M. Wiggins, chairman, board of directors, statement before hear-
ing on monetary policy and the management of the public debt DDD 219, 235

Atlantic Monthly, quotation from article by Ralph McGill on civil rights
for the Negro ----- --- ---------------------- GG 227

Atwood, Henry E- P 346
Aubrey G. Lanston and Co., Inc., statement of Aubrey G. Lanston, presi-

dent, before hearing on monetary policy and the management of the
public debt -DDD 389

Augustine, H. H ---- YY 1224
Austin, David F., vice president, United States Steel Corp -I 1

December 1949 steel price increases, statement before hearing on.---- II 124
Australia:

Treasury-central bank relationship- 0085, 86
Wheat production- E 416

Automobiles (see also under Current price developments and the Problem
of economic stabilization):

Excise tax changes, description of future tax changes provided for
under present law - FFF 6

Export of -E 179
Fatalities per 100 million vehicle-miles (table) -BB 19
Miles of vehicle traffic in United States, 1920-48 (chart) - BB 17
Production, United States, 1910-48 (chart) -BB 14
Registration, United States, 1910-48 (chart) -BB 15
Trucks in use, number of, 1919-60 -GGG 51, 52

Automotive industry (see also under Current price developments and the
problem of economic stabilization):

Effect of steel price increase on car prices - 11534
Employment, 1919-47 ---------------------------------- MM 431
Growth of trucks in use (chart) -U 86
Products of other industries (estimated consumption), 1948 (table) --- BB 10
Sales and profit data of selected companies, 1940, 1946, 1948, and 1949

(table) ------------------------------------- N 189
Statistics of four automobile corporations - 451
Steel price-increase effect on automobile industry, excerpt fromn mrga-

zinc Steel relative to -AA 31
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Avco Manufacturing Co. (Crosley Division), excerpt from statement of Page
W. A. Blees, vice president, relative to steel price increases -AA 31.

B

Babcock & Wilcox Co. (steel), fact sheet -II 385
Babson, Roger W- YY 1131

Quotation from, relative to large corporations -Z 106
Bach, G. L., Carnegie Institute of Technology:

Monetary policy and the management of the public debt, panel dis-
cussion at hearing on -DDD 748

Monetary policy, statement on (submitted) - 0060
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1014,
1044, 1098-1101, 1115-1116, 1123-1124, 1131, 1300-1301

Backman, Jules, economist, New York University, January 1952 Economic
Report of the President, roundtable discussion at hearing on -ZZ 372

Badger, Sherwin C., New England Mutual Life Insurance Co., Replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management - YY 1237, 1244-1245, 1249

Baer, Julius B., general counsel, Commodity Exchange, Inc., New York,
N. Y., statement before the hearings on the anti-inflation program as
recommended in the President's message of November 17, 1947 - E 448

Baetz, E. A- -_------ - YY 260
BRiley, C. W., First National Bank, Clarksville, Tenn., Replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment --------------------------------- YY 1134, 1149, 1224

Bailey, George D., past president, American Institute of Accountants,
partner, Touche, Niven, Bailey & Smart, Detroit, Mich.:

Corporate-profits hearing, statement before -0 78
Profits report, statement -N 36, 39, 49, 92, 141

Bainer, John D- YY 254
Baird, Fred R., general counsel, Armour & Co -0 370
Baird, Julian B., First National Bank, St. Paul, Minn., repilies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1134, 1149-1150, 1160-1161, 1169, 1186, 1206-1207, 1221

Baker, John A., economist, National Farmers Union:
Monetary policy and the management of the public debt, panel

discussion at hearing on -DDD 807
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1045, 1124, 1131
Balderston, C. Canby -- YY 254
Ball, Robert M., staff director, National Planning Association, for study

of pensions in the United States - HHH viii
Ballantyne, John, chairman, board of directors, Philco Corp., Philadelphia,

Pa., accompanied by Courtney Pitt, vice president in charge of finance:
Corporate-profits hearing, statement before -0 350
Profits report, statement -N 19, 103, 143

Ballentine, A. W- -_---------- -- _- YY 1222
Ballou, Paul H - _--------- YY 1224
Bambenek, B. F -YY 1221
Bank of America, San Francisco, Calif., statement of Jesse W. Tapp,

executive vice president, at panel discussion, hearing on monetary policy
and the management of the public debt -DDD 626

Banker, The (publication), excerpts from article entitled "Financing the
Small Business: the ICFC at Work," by J. H. Lawrie -Z 65

Bankers Life Co., Des Moines, Iowa:
Common stocks, investment in -FF 401
Dean, Howard, financial secretary, hearing on volume and stability of

private investment -FF 390
Industrial investments analysis of (table) -FF 421-422
Industrial investments, manner of placement (table) -FF 423
Insurance in force, comparison of, with geographical distribution of

assets (table) -FF 419-420
Investments, direct, residential and commercial real estate -FF 401
Investment portfolio as of December 31, 1948 --- FF 420
Investment, sale, and lease-back -FF 402
Life insurance data (supplemental) -FF 418
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Bankers Life Co., Des Moines, -Iowa-Continued
Patrick, Robert B., financial vice president, statement before hearing Page

on volume and stability of private investment -FF 390
Portfolio management -FF 391
Private placements -FF 399

Bankers Trust Co., New York, N. Y.:
Colt, S. Sloan, president, statement submitted before hearing on

current price developments and the problem of economic stabiliza-
tion -C 54

Industrial pension plan study -HHH 88
Reierson, Roy L., vice president:

Monetary policy and the management of the public debt, panel
discussion statement at hearing on -DDD 633, 637

Replies to questionnaire of Subcommittee on General Credit
Control and Debt Management -YY 1029-1031.

1055-1058, 1118-1119, 1126-1128, 1132
Banks and banking. (See also Special reserve plan.)

Assessing of banks by Comptroller of the Currency -YY 922-923
Average interest rates on member bank business loans, by type of

security and size of borrower, November 20, 1946 (table) -U 143
"Bank Rate, A Century of," excerpt from article entitled, by R. G.

Hawtrey ----------------- 0 17
Banking offices and deposits held by largest national banks in Western

States (percentage of), Western States, June 30, 1949 (table) CC 87
Bopp, Karl R., statement before hearing on credit policies -K 138
Branch banking -DDD 56, 82, 110, 114-115, 598-600
Branch banking, development -YY 548-550, 555-558
Business loans of members banks, by type of security, November 20,

1946 (table) ---- U 139
Capital funds including reserves, percentage change in (chart) - K 85
Capital requirements (minimum) for banks and trust companies

September 1948 (table) -CC 79-82
Central bank procedures -CC 462
Central banking system -DDD 74, 324, 336, 408, 412-417,

419, 506-514, 549, 573, 744, 748, 754, 757, 764, 778, 785, 847
Chain banking -YY 552
Charter applications:

National banks ------------ YY 928-932
State banks - YY 989-997

Charters, national bank, conditions of denial for - Y 199
Clearing and collecting of checks -YY 528-529
Commercial -DDD 56, 82, 110, 114, 598-600

Existing and requested potential increases in required reserves
(estimates as of February 29, 1948) (table) -K 31

Federal chartering, supervision, and examination of -DD 3, 37
Holdings of Federal securities, average number of years to ma-

turity (chart) - CC 398
Loans and investments (chart) -E 265
Loans at all insured commercial banks, by kind (table) -E 153
Nonmember banks, percentage of not in Federal Reserve System,

by States, June 30, 1949 (table) -DD 33
Number and deposits of, United States, by class of bank, June 30,

1949 (table)- Y 59
Principal assets and liabilities (table) -E 161
Principal assets of -SS 41
Ratio of cash assets to deposits of all insured commercial banks,

by class of bank, June 30, 1949-ratios to total deposits (table) - DD 34
Ratios of cash assets to deposits of all insured commercial banks,

by class of bank, June 30, 1949-ratios to total deposits
(table) -CC 475

Reserve requirements -DD 2, 32
Reserve requirements for State commercial banks and trust com-

panies, by kind of deposits (demand and time), December 31,
1948 (table) -CC 129

State reserve requirements for commercial banks and trust com-
panies, July 1, 1949 (table) -CC 63-65

Statutory requirements, actual requirements, and minimum and
maximum reserve requirements (table) -CC 66
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Banks and banking-Continued
Commercial-Continued

Suspended, for selected periods since 1865, number and deposits Page
of (table) - CC 128

United States; percentage of nonmember banks, by States, June
30, 1949 (table). -CC 481

Commercial paper -DDD 104-105, 315-318
Consolidated condition statement for banks and the monetary system,

end of June dates, 1935-49-all commercial, savings, and Federal
Reserve banks, the Postal Savings System, and Treasury curren cy
funds (table) -Y 84

Credit ---- DDD 21-22,
26, 88, 164-172, 174, 177, 205-258, 277-280, 297, 311, 317, 320,
369, 412, 488, 500-502, 508, 626-637, 639-650, 652, 658, 713, 717,
818, 831.

Control -E 157, 250, 252
Curbing of -SS 36
Expansion -E 140, 146, P 132
Inflation and credit, relation of, reply by Board of Governors,

Federal Reserve System to Federal Advisory Council -E 148
Inflationary, restriction on -E 245
Loans, overexpansion of -C 43
Powers of Federal Reserve Board relative to -E 138
Restraint of -E 576

Deposits, 1919, 1929, 1939, and 1948 -MM 27,
78, 133, 198, 274, 313, 379, 421

Divided banking structure, problem of -CC 477
Earnings -C 53
Earnings, 1919-51 -YY 559-569
Earnings of insured banks by class of bank, 1948 (table) -CC 476
Eccles, Marriner S., statement before the hearing on credit policies K 1, 29
Estimated ownership of United States Government securities by bank

and nonbank investors (table) U 231
Examination and supervision -CC 251
Examinations:

Agencies performing -YY 913-916
Audit distinguished --------------- YY 901-904
Bank lending policy, influence on -YY 613-615,

825-833, 936, 956, 1005-1010
Comptroller of the Currency YY 897-904
Improvement in - K 58
Reports, purpose of -------- YY 909
Various policies -Y 202

Facilities in the United States -YY 925, 928, 954
By Federal Reserve districts -YY 737-787
By States- YY 984-989
Development of -YY 554-558
Relation to population -YY 570-602

By countries ----- YY 572-573
By States -YY 570, 578-580

Failures -DDD 898-899
Federal Reserve. (See under Federal Reserve banks.)
Federal securities, March 24, 1948, estimated ownership of interest-

bearing (table) -K 35
Federal statutes regulating the principal classes of banks, some of the

principal provisions of -DD 38-39
Fiduciary services of- YY 542
Foreign central banks -YY 146-170, 493-502
Functions, 1913-51 -YY 519-544
Gold-coin standard, reestablishing -Y 206
Government securities held by all commercial banks March 24, 1948,

by call date and by class of bank, estimated distribution of (table) - K 36
Group banking development -YY 550-551
Holdings of United States Government securities, classification of

(chart) -CC 183
Improved banking system today, over World War I -C 36
Industrial and Commercial Finance Corp., Ltd., London ---- Z 64, 65, 67
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Banks and banking-Continued
Industrial Development Bank (Bank of Canada) excerpts from an- Page

nual report to Minister of Finance, 1948 -Z 62
Insured savings and loan associations during 1946-48, investment

portfolio of (chart) ----------------- P 161
Interbank deposits ------------- YY 527
Interest rates on business loans-average of rates charged in short-

term loans, by banks, in 19 citie -ZZ 250
Loans -E 148

Increase in -K 89
Present volume excessive -E 156

Loans and investments:
Table - -------------------------------------------- Q 16
Chart ----------------------- Q 15

Loans to business -CC 482
Mutual savings banks, development -YY 552-555
Mutual savings banks during 1946-48, investment portfolio of (chart) - P 161
National Monetary and Credit Council, proposal -Y 204
Net worth, commercial.banks (chart) -K 84
New non-Federal security issues, by major issuers and purposes,

1919-48 (table) -U 230
Noncommercial -DDD 344, 600, 603, 700
Policy changes, 1950-51 -YY 1133-1160
Ratio of bank stocks to prices of industrial stocks (chart) -CC 192
Reserve requirements -K 132, 138; CC 472
Reserve System. (See under Federal Reserve System.)
Reserves (see also under Reserve requirements; Reserves, bank,

required.) - P 350,352; Q 67
Riefler, Winfield W., statement before the hearing on credit policies-- K 131
Rowe, John J., statement before the hearing on credit policies -K 52
Savings turn-over (chart) -CC 400
Schram, Emil, statement before the hearing on credit policies - K 111
Short-term Government securities under the special or optional

reserve plan, potential requirement for holdings in (table) -K 36
Sproul, Allan, Federal Reserve Bank of New York, statement before

hearing on credit policies - _- - K 87
State, control of -E 168
Term loans of member banks to business, by year of final payment,

November 20, 1946 (table) - U 142
Thomas, Woodlief, statement before the hearing on credit policies-- K 29, 131

Banks, J. L_- YY 1225
Barbare, N. J., president, Portland Grain Exchange, excerpts from testi-

mony relative to Government purchases of grain -E 115
Barclay, John, Jr -_---------------------- YY 257
Barium Steel Corp., fact sheet -II 377
Barkley, Hon. Alben W- - Y 244
Barnes, Raymond J., president, North American Export Grain Associa-

tion, New York, N. Y., statement before the hearings on the anti-
inflation program as recommended in the President's message of Novem-
ber 17, 1947 -E 401

Barnet, Robert A- YY 1222
Barnett, .J. B --.-- YY 258
Bartelt, Edward F., Fiscal Assistant Secretary of the Treasury, hearing

on monetary, credit, and fiscal policies . -CC 387.
Bartlett, Craig S., Hanover Bank, New York, N. Y., replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment- - YY 1141, 1222

Bartow, Francis D., Bartow Leeds & Co., New York, N. Y., replies to
questionnaire of Subconimittee on General Credit Control and Debt
Management - YY 1251-1252, 1270, 1274, 1280, 1284, 1295

Baruch, Bernard- YY 1278
Quotation from statement before Senate Foreign Relations Com-

mittee relative to increasing production - H 46
Referred to -C 580

Basing-point system:
Steel prices, effect on - 11189
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Bassie, V. Lewis, economist, University of Illinois:
January 1950 Economic Report of the President, round-table dis- Page

cussion at hearing on -HH 128
January 1951 Economic Report of the President, statement at hearing

on -RR 242, 348
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1014, 1045, 1067, 1093, 1131
Taxation unlimited -RR 348

Batchelder, W. C., the United States Life Insurance Co., Replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -------------------------------------------- YY 1238, 1250

Batcheller, Hiland G., president, Allegheny-Ludlum -Steel Corp., Pitts-
burgh, Pa.:

Corporate-profits hearing, statement before -0 297
December 1949 steel-price increases, statement before hearing on II 151
Profits report, statement -N 13, 73, 81, 96, 115, 159
Steel prices, increase in, statement before hearing on -I 74

Bates, George F -YY 257
Batson, E. 0 - YY 258
Batt, William L., referred to ----- P 570
Baxter, William J., Chain Store Research Bureau, quotation from, relative

to low price leaders - Z 113
Beal, Thomas B- - __-_ P 345
Beale, Frank D., Jr., referred to - EE 85
Beall, W. F -YY 256
Beauchamp, Stonewall J- YY 258
Beckhart, B. H., Columbia University, replies to questionnaire on mone-

tary, credit, and fiscal policies -Y 291, 309,
315, 328, 333, 344, 359, 367, 370, 377, 386, 393, 400, 410, 415, 421

Beef cuts (retail prices for) since OPA was ended compared with average
cost under OPA (chart) ------------ C 548

Beef, per capita consumption of -C 101
Beer, use of steel for canning- E 234
Behm, W. H. J -YY 1223
Bell, C. R -YY 1219
Belgium, Treasury-central bank relationship -00 90
Bell, Elliott V., New York State Banking Department, replies to question-

naire from Subcommittee on Monetary, Credit, and Fiscal Policies--- Y 297,
307, 313, 318, 326, 331, 339, 347, 353, 356, 364, 369, 374, 380, 390,
395, 406, 419.

Bell, James Washington, chairman, department of economics, Northwest-
ern University:

Monetary policy and the management of the public debt, statement
before hearing on (submitted) -DDD 911

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1014-1016,

1046-1047, 1093, 1116, 1131; DDD 911
Bell, Laurence S- YY 257
Benedict, Murray R., economist, University of California, Berkeley,

replies to questionnaire of Subcommittee on General Credit Control and
Debt Management__- YY 1067, 1101, 1131

Bennett, Rollin F., economist, New York Life Insurance Co., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1016, 1082, 1124, 1131

Benton, Hon. William, Senator from Connecticut:
December 1949 steel price increases, hearings on -II 469
January 1952 Economic Report of the President, supplemental views

to report on -BBB 17
Supplementary views, report on the January 1951 Economic Report

of the President -SS 18
Berge, Wendell, referred to -C 402
Berger, Walter C., president, American Feed Manufacturers Association,

statement before hearing on allocation of grain for production of ethyl
alcohol -G 58

Bergin, Preston, B., letter to Senator O'Mahoney regarding invitation to
appear at roundtable discussion- P 671

Berquist- Fred E., economist, Joint Committee on the Economic Report,
report on food prices, production, and consumption -B 1
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Berridge, William, A., economist, Metropolitan Life Insurance Co., replies
to questionnaire of Subcommittee on General Credit Control and Debt Page
Management -YY 1047-1048, 1082, 1101, 1116, 1131

Berry, Keehn W., Whitney National Bank, New Orleans, La., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1186, 1192, 1207, 1221

Besuden, H. C- YY 257
Bethlehem Steel Co.:

Available funds and expenditures thereof, 1946-49 -II 524
Consumer products, effect of price increases on -I 50
Dividends to stockholders -I 62
Earnings -I------------ I 53, 66
Employees, percent increase in average hourly earnings (chart) - II 523
Expansion program -I 48, 70
Fact sheet - ------------------------------------------- II 356
Federal taxes ------------------------- I 61
Gross sales - ---------------------------------------------- I 68
Homer, Arthur B., president:

December l949 steel price increases, statement before hearing on II 469
Increases in steel prices, statement before hearing on -I 45

Income account, 1946-49 (table) -II 524
Income, record high in 1947 ---- I 56
Increases, percent, in Bethlehem's cost of raw materials, construction,

and purchased equipment affecting steel costs (through December
1949) -II 522

New England market, share of -II 546
New facilities, problem of financing -I 60, 61
Newspaper criticism of price incrcases -I 69
Pension plan, effect on steel prices - 11471
Pension plan, press release on amendments to, December 21, 1949. AA 37
Price-restraint policy- I 48, 50
Remuneration and pensions of executives, information concerning.. AA 40
Report, preliminary, for 1949- II 524
Scrap:

Imports from foreign countries -I 63
Shortage of 1 67
Use of - 54

Semifinisbed products, increase in prices of -I 45
Steel products, selling at a loss -_ -_I 65
Structural steel, possible increase in price of -- I 58
Tonnage, change from gross to net I 69
Venezuelan iron-ore concessions to (cdart) -II 144, 145
Weikel, C. H. H., manager, Commercial Research, letter from Alfred

C. Neal, regarding requirements of New England steel market --- II 548
White, C. M., letter to Senator Taft, regarding price increases - I 72

Beveridge, W. H.:
"Full Employment in a Free Society," quotation from - EE 87, 89, 90
"Unemployment," quotation from -EE 86

Bigelow, Ogden -YY 1219
Biggers, John D., Libbey-Owens-Ford Glass Co., Toledo, Ohio, replies to

questionnaire of Subcommittee on Monetary, Credit, and Fiscal
Policies- Y 299, 313, 321, 327, 342

348, 353, 357, 365, 369, 377, 384, 391, 395, 408, 413, 420, 423
Bill of rights, economic -C 117
Billing, Fred C- YY 1220
Billings, Dwight B., controller and assistant treasurer, Pacific Mills, New

York, N. Y.:
Corporate-profits hearing, statement before -0 334
Profits report, statement -N 16, 42, 56, 119,135

Bimson, Walter, president, the Valley National Bank of Phoenix, Ariz_ YY 260
Volume and stability of private investment, statement before hearing

on FF 118
Black market and over-ceiling food prices -B 10; C 132
Blackall, Frederick S. Jr -YY 254, 838
Blackford, James Bavlor, University of Virginia, statement (submitted)

before hearing on December 1949 steel price increases entitled "A Vir-
ginia Location for the Steel Industry" -II 454

Blackwell, Carl P., Department of Commerce, Factors Affecting Volume
and Stability of Private Investment -U iv
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Page
Blaisdell, Donald C., quotation from, report of -0 452
Blaisdell, Thomas C., Jr., economist, University of California (formerly

Assistant Secretary of Commerce):
January 1952 Economic Report of the President, round-table discus-

sion at hearing on -ZZ 225
Letter to Hon. Walt Horan, regarding export quota for hides - E 456
Low-income families, statement before hearing on -GG 69, 75

Blakey, Roy G., economist, University of California, Los Angeles, replies
to questionnaire of Subcomnmittee on General Credit Control and Debt
Management -YY 1048, 1131

Blaw-Knox Co. (steel), fact sheet -II 394
Blees, W. A., vice president, Crosley division, Avco Manufacturing Co.,

quotation from statement relative to steel price increases -AA 31
Blind, aid to -W 18
Bloch, Louis, referred to ------ GG 508
Blodgett, Ralph H., economist, University of Florida, replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment - ---------------------------------------- 1101-1102, 1131

Bloomberg, Lawrence, Chief Economist, Public Housing Administration GG 151
Blose, David T., statistics of State school systems, 1946-47 -GG 35
Blough, Roger M., general solicitor, United States Steel Corp., New

York, N. Y.:
Corporate-profits hearing, statement before -0 589
Increases in steel prices hearing -I 1

Blough; Roy, member, Council of Economic Advisers (formerly professor
of economics, University of Chicago):

Budget surplus, comments on -C 63
Letter to Grover W. Ensley, regarding comments on monetary policy

and economic mobilization - 0051
January 1949 Economic Report of the President, hearing on:

Round-table discussion- P 496, 551
Supplemental statement- P 642

January 1952 Economic Report of the President, statement before
hearing on- ZZ 37

Monetary policy and the management of the public debt, statement
before hearing on -DDD 248

Taxation, comments on -- Q 64
Board of Governors of the Federal Reserve System. See under Federal

Reserve Board.
Bobel, Leo T -HHH 88
Bogen, Jules I., economist, New York University, replies to questionnaire

of Subcommittee on General Credit Control and Debt Management YY 1067,
1093-1094, 1102, 1131

Boggs, Hon. J. Caleb, Representative from Delaware:
January 1952 Economic Report of th6 President, minority views to

report on -BBB 27
Statement on the report on the January 1951 Economic Report of the

President -8---------------------------- SS 24
Bogle, Hal -YY 259
Bolton, James C -YY 258, 1221
Bond and stock yields by industry groups, relation of, 1919-49 (table)-- U 79
Bondy, Robert E., executive director, National Social Welfare Assembly TT ix
Bonneville Power Administration, statement of Paul Raver before the

hearing on the January 1949 Economic Report of the President P 512, 560, 653
Bookbinder, Hyman H., economist, Amalgamated Clothing Workers of

America, CIO, statement before hearing on low-income families - GG 537
Boom or depression, measures to cope with -C 86
Booth, Charles, referred to -GG 475
Bopp, Karl R., vice president, Federal Reserve Bank of Philadelphia:

Credit policies, statement before hearing on -K 138
Monetarv credit and fiscal policies, statement before hearing on CC 33, 59

Borg-Warner dorp. steel) fact sheet -- II 387
Borland, William P- YY 245
Borthwick, Anderson, First National Trust and Savings Bank, San Diego,

Calif., replies to questionnaire of Subcommittee on General Credit
Control and Debt Management - YY 1134, 1146, 1192, 1219



22 CONSOLIDATED INDEX OF PUBLICATIONS

Bosland, Chelcie C., economist, Brown University, replies to questionnaire Page
of Subcommittee on General Credit Control and Debt Management--- YY

1016, 1067, 1082-1083, 1124, 1131
Bourgeois, Homer W - YY 1221
Bourque, Philip J., economist, University of Pennsylvania replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1016-1017, 1048-1049, 1102-1103, 1131

Boushall, Thomas C., Bank of Virginia, Richmond, Va., replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1193, 1207, 1224

Bowden, Witt, economist, Bureau of Labor Statistics, Department of
Labor - ----------------------------------------- GG 106

Bowen, Howard R., University of Illinois:
Economists' statements on Federal expenditures and revenue

policies -Y 435, 440, 441, 443
January 1951 Economic Report of the President, statement at hear-

ing on- RR 422
Replies to questionnaire of Subcommittee on Monetary, Credit and

Policies --------------------------- Y289,
299, 313, 321, 331, 342, 353, 357, 365, 369, 384, 392, 396, 408, 413

Bowiby, Joel M -YY 254
Bowman, Raymond T., economist, University of Pennsylvania, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1016-1017, 1048-1049, 1102-1103, 1131

Boyd, Beverly Munford, executive secretary, department of Christian
Social Relations, Federal Council of the Churches of Christ in America,
statement before hearing on low-income families -GG 588

Boyd, James, Director Bureau of Mines, Department of Interior, state-
ment before the hearings on the anti-inflation program as recommended
in the Presidents' message of November 17, 1947- E 524

Boyd, Morton, Commonwealth Life Insurance Co., replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment - -------------------------------------------- YY 1245, 1249

Boyer, William C- YY 1222
Brabson, Thomas D -YY 258
Brace, Lloyd D., First National Bank, Boston, Mass -YY 254, 838

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1134-1135,

1146-1147, 1150, 1169-1170, 1177, 1207, 1221
Bradford, Frederick A., economist, Lehigh University:

Reply to questionnaire on monetary, credit, and fiscal policies - Y 291,
301, 309, 315, 322, 333, 343, 349, 354, 358, 366, 370, 377, 385, 392,
400, 415.

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1049, 1068, 1116-1117, 1124, 1131

Bradley, Albert, executive vice-president, General Motors Corp., state-
ment before corporate-profits hearing -0 506

Bradley, J. E., vice president, Pacific Mills, New York, N. Y.:
Corporate-profits hearing, statement before -0 334
Profits report, statement ---- ---------------- N 121, 135

Bradshaw, A. ., National Bank of Tulsa, Tulsa, Okla., replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment --------------------------------- YY 1193, 1223

Brady, Dorothy S., University of Illinois, statement before hearing on
low income families -------------------- GG 474

Brainard, George C- YY 254
Brainard, Paul W- YY 1222
Brandeis, Justice, quotation from, regarding depreciation -U 167
Brannan, Hon. Charles F., Secretary of Agriculture:

Agriculture program, comments on -Q 80, 81
Allocation of grain for production of ethyl alcohol, statement before

hearing on -G 2
January 1949 Economic Report of the President, statement before

hearing on -P 3, 210
Low-income families, statement before hearing on- GG 252
Public-power program, comments on -Q 78
Speculation in agricultural commodities, comments on -Q 76
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Bratt, Elmer C., Lehigh University:
Replies to questionnaire of Subcommittee on Monetary, Credit and Page

Fiscal Policies -Y 289, 299, 314. 321,
331, 342, 348, 353, 357, 365, 369, 377, 384, 396, 408, 413

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1068. 1124, 1131

Bratter, Herbert M., article by, in the Engineering and Mining Journal,
entitled "Could the Treasury Raise Its Gold Price Overnight" - CC 419

Breed, N. Preston -YY 1221
Brehm, C. E- YY 258
Bridge, Lawrence, Department of Commerce, Factors Affecting Volume

and Stability of Private Investment -U iv
Bridgeport Community Council, Bridgeport, Conn., study on problems

of the aged -HHH 81
Bridges, Hon. Styles, letter to Senator O'Mahoney, regarding erection of

steel plant in New England -II 406
Briggs, M. G., Briggs, Schaedle & Co., Inc., New York, N. Y., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management YY 1270, 1280, 1295

Brigham, C. E YY 1224
Bright, Edgar A. G., New Orleans Cotton Exchange, New Orleans, La.,

statement before the hearings on the anti-inflation program as recom-
mended in the President's message of November 17, 1947 -E 504

Brinkley, Hugh M -YY 259
Britton, Russell H -YY 254, 838
Broadbent, Smith D., Jr -YY 259
Bronfenbrenner, Martin, economist, University of Wisconsin, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1049, 1083, 1124-1125, 1131

Brookings Institution:
Growth of capital, excerpt from study relative to -FF 595
Kaplan, A: D. H.:

January 1949 -Economic Report .of the President, statement
before hearing on -P 534, 645

Volume and stability of private investment, statement before
hearings -Z 45, 85; FF 692, 700

Pension study ----------------------- HHH 88
Questionnaire used in study of taxes and economic incentives - CCC 36
Rowe, Harold B., statement at hearing on the January 1951 Economic

Report of the President - RR 362
Brotherhood of Railroad Trainmen, reply to Senator O'Mahoney's letter

securing views on the economic situation-- RR 480
Brower, H. W - YY 1250
Brown, Lt. Col. Chester R., secretary, Social Welfare Department, Salva-

tion Armv -TT ix
Round-table discussion at hearings on low-income families -GG 436

Brown, Edward E., chairman of board, First National Bank of Chicago,
and president, Federal Advisory Council:

Anti-inflation program as recommended in the President's message
of November 17, 1947, statement before hearing on -E 561

January 1949 Economic Report of the President, hearing on -P 345
Monetary, credit, and-fiscal policies, statement before hearing on-- CC 247
Monetary policy and the management of the public debt, statement

before hearing on -DDD 565
Brown, Harry G., Lionel D. Edie & Co:

Replies to questionnaire on monetary, credit, and fiscal policies--- Y 290,
301, 309, 322, 332, 343, 354, 358, 366, 370, 385, 399, 415

Brown, James T., First National Bank, Jackson, Miss.:
January 1949 Economic Report of the President -P 346
Replies to questionnaire on monetary credit, and fiscal policies - Y 294,

310, 316, 329, 336, 345, 351, 371, 378, 387, 394
Brown, Millard D., president Continental Mills, and the Pennsylvania

Manufacturers Association, Philadelphia, Pa., statement before hearing
on current price developments and the problem of economic stabili-
zation -C 207

Brown, Milton, Mercantile National Bank, Dallas, Tex., replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -------------------------------- YY 1135, 1147, 1193, 1224

Brown, Samuel L., economist, Joint Committee on the Economic Report,
study of low-income families and economic stability - LL vI
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Brownell, Francis H., American Smelting & Refining Co., supplementary
statement, hearing on monetary, credit, and fiscal policies: Page

Gold and the monetary problem in 1949 -CC 555
Amount of money to be backed by gold -CC 560
Congressional action -CC 563
Convertible gold standard, the $35 price in relation to -CC 560
England's gold policy- CC 556
Gold backing necessary, percent of -CC 560
International gold-bullion standard, objections to the -CC 558
International Monetary Fund gold policy -CC 556
Physical gold in ounces, amount of -CC 559
Price of gold, changing the -CC 559
Rise in price of gold not inflationary -CC 562
Silver as aid to gold -CC 562
United States, present gold policy of -CC 557

Browning, Frank M -YY 260
Brubaker, Otis, director, research department, United Steelworkers of

America, CIO:
December 1949 steel price increases, statement before hearing on II 268, 286
Letter to Senator Flanders, regarding statement of Granite City Steel

Co -II 565
Brugler, F. R., assistant comptroller, Bethlehem Steel Co -I 45
Bryan, J. E -YY 258
Bryan, Joseph M., first vice president, Jefferson Standard Life Insurance

Co.:
Answers to questions suggested in Factors Affecting Volume and
Stability of Private Investment -FF 276

Supplementary life-insurance data supplied for the Investment Sub-
committee of the Joint Committee on the Economic Report - FF 279

Volume and stability of private investment, statement before hearings
on -FF 273

Bryan, Malcolm, president, Federal Reserve Bank of Atlanta:
Monetary policy and the management of the public debt, statement

before hearing on -DDD 407
Replies to questionnaire of the Subcommittee on General Credit Con-

trol and Debt Management -YY 758, 807
Bryant, Lyle C., Department of Commerce, Factors Affecting Volume and

Stability of Private Investment -U Iv
Bryant, S. A -YY 259
Bryce, William H- YY 255
Buchanan, Hon. Frank:

December 1949 steel price increases, report on -KK 30
Low-income families, report on -LL 20

Buck, George B., consulting actuary for United States Steel Corp., state-
ment at hearing on December 1949 steel price increases- II 22

Bucklin, Walter S- YY 1221
Buckner, Hubbard G., First National Bank, Louisville, Ky., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management ------------------------ YY 1199-1200, 1220

Budget, Bureau of the. (See Bureau of the Budget.)
Budget, Federal. (See Federal budget.)
Budget, Nation's economic -WW 23; BBB 91, 99-103
Buehler, Alfred G., economist, University of Pennsylvania, January 1952

Economic Report of the President, round table discussion at hearing
on -ZZ 325, 329, 358

Buell, Bradley, referred to -GG 440
Building. (See under Construction.)
Bunten, W. L -YY 256
Bunting, Earl, president, National Association of Manufacturers, Washing-

ton, D. C., statement before hearing on current price developments and
the problem of economic stabilization -C 409

Burchfield, A. H -YY 257
Bureau of the Budget:

Additional loan and loan insurance authority, subject to Presidential
discretion, October 26, 1949 (table) -HH 116

Additions to Federal assets (table) -HH 120-122
Analysis of budget expenditures (charts) -RR 38, 39
Analysis.of budget expenditures, fiscal year 1951 (chart) -HH 111
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Bureau of the Budget-Continued
Authorizations and expenditures included in the 1952 budget for legis-

lation enacted by the Eightieth and Eighty-first Congresses Page
(table) ---------------- RR 52-67

Controllability of 1952 budget expenditures -RR 89-103
Duties performed by -HH 85
Expenditure estimates for 1952 -RR 44, 45, 46, 68, 70, 71
Federal budget for fiscal year 1951, "cash-consolidated basis"-Com-

parison of CED proposals with "receipts from and payment to the
public" as estimated in the President's budget-(table) -HH 124

Henderson, James McI., general counsel:
January 1952 Economic Report of the President, hearing on- ZZ 119

Johnson, G. Griffith, Fiscal Division:
January 1950 Economic Report of the President, hearing on- HH 83
Monetary, credit and fiscal policies, hearing on - CC 501

Lawton, Frederick J., Assistant Director:
January 1950 Economic Report of the President, hearing on -- HH 83
January 1951 Economic Report of the President, statement before

hearing on the ------------------ RR 37
January 1952 Economic Report of the President, statement before

hearing on- ZZ 79
Monetary, credit, and fiscal policies hearing -CC 508

MacPhail, Donald B.:
January 1950 Economic Report of the President, hearing on... HH 83
January 1951 Econom~ic Report of the President, hearing on --. RR 37
Monetary, credit, and fiscal policies, hearing on -CC 501

Monetary, Credit, and Fiscal Policies, questionnaire from Subcom-
mittee on - Y 287

Net increase in commitment authority of major Federal loan, loan
guaranty, and loan insurance programs, July 1 to October 26, 1949
(table) -HH 116

Open end programs- HH 103
Pace, Frank, Jr., Director:

January 1950 Economic Report of the President, statement before
hearing on _- : --------------- HH 83

Monetary, credit, and fiscal policies, statement at hearing on. - CC 501
Reply to questionnaire from Subcommittee on Monetary, Credit,

and Fiscal Policies -Y 281
Preparing the budget- HH 97
President's budget (receipts from and payments to the public ad-

justed for CED economic assumptions) (table) -H 125
Prices, employment and other conditions, effect on budget- HH 104
Reeve, Joseph:

January 1951 Economic Report of the President, hearing on -- RR 37
January 1952 Economic Report of the President, hearing on - ZZ 79
Monetary, credit, and fiscal policies, hearing on -CC 501

Staats, Elmer B.:
Excerpt from statement before Senate Finance Committee, June

29, 1951- WW 48
January 1950 Economic Report of the President, hearing on.. HH 83
January 195.1 Economic Report of the President, hearing on.. RR 37
January 1952 Economic Report of the President, hearing on- ZZ 79
Monetary, credit, and fiscal policies, hearing on -CC 504

Status of major Federal loan, loan guaranty, and loan insurance pro-
grams- HH 113, 115

Value of real property disposals by the Federal Government of war-
created inventories (table)- HH 105

Bureau of Public Roads. (See Public Roads, Bureau of.)
-Burger,-George J., director, National Federation of Small Business, Inc.,

statement before hearing on current price developments and the problem
of economic stabilization (appeared in place of C. Wilson Harder, presi-
dent) -------------------------------------------------- C 398

Burges, C. W- YY 256
Burgess, Ernest W., University of Chicago, statement before hearing on

low-incomefamilies --- GG 375
Burgess, W. Randolph, vice chairman, executive committee, National

City Bank of New York:
Current price developments and the problem of economic stabilization,

statement before hearing on -C 558
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Burgess, W. Randolph-Continued rage
Monetary credit, and fiscal policies, statement at hearings on - CC 173
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management YY 1151,1161, 1177,1186, 1193, 1207-1208, 1223
Burns, Arthur E., professor of economics, George Washington University,

statement before hearing on allocation of grain for production of ethyl
alcohol -G 99

Burns, Arthur F., National Bureau of Economic Research:
Excerpt from Thirty-sixth Annual Report of the National Bureau of

Economic Research- U 4, 6
January 1950 Economic Report of the President, round-table discus-

sion at hearing- HH 127, 174
Business:

Activity, reducing future trends C 79
Aid to -NN 74
Average interest rates on member bank business loans, by type of

security and size of borrower, November 20, 1946 (table) - U 143
Causes of failure, owners' versus creditors' opinions (table) -U 127
Causes of failures, by industry groups (table) -U 126
Changes in annual average number of business firms, by major

industry groups 1929-47 (table) -U 120
Cost of flotation of new issues as a percent of gross proceeds, by asset

size of company, 1945-47 (table) -U 144
Current outlook -C 54
Difficulties of sold and liquidated firms 6ther than failures, by industry

groups (table) --------------- U 126
Dual pricing-NN 64----------------
Entry and discontinuance rates, all industries -U 122
Estimated life span of business firms (chart) -U 123
Expenditures for plant and equipment related to corporate profits

after taxes (chart) -U 102
Expenditures on new plant and equipment by United States business,

1941-49 (table) -U 228
Failures in the United States (table) ^ JJ 3
Failures-industrial and commercial (table) -FF 134
Financing --------------- BBB 63
Firms in operation: Actual and calculated (chart) - - U 121
Framework of price policies -NN 65
Groups, responsibility for present state of unbalance -C 127
Indexes of sensitivity and number of firms in operation (table) - U 122
Inventories --------------------------------------- BBB 62
Loans of member banks, by type of security, November 20, 1946

(table) ---------- U 139
Loans of member banks, November 20, 1946, by size and business of

borrower (table) -U 140
Loans outstanding, by size, as at September 30, 1949 (table) - CC 170
Loans to -CC 482
Loans, trend in volume of -WW 14
Mass market for American business (chart) -Q 41
Monthly changes in dollar values of business inventories, September

1945-March 1947 (table) -C 518
Mortgage loans to, $25,000 or more in amount made by 17 major

life-insurance companies (tables) -FF 211, 213
Motives for disposal of sold and liquidated firms (table) -U 125
Net foreign investment -BBB 63
New plant and equipment expenditures -BBB 61
Outlook for first half of 1949 Qs seen by primary producers (table)--- P 469
Percent of fourth-quarter 1944 discontinuance by age of firm and

size -------------------------------------- U 124
Plans for investment in new plant and equipment, 1952-55- -- ZZ 459-467
Practices Survey of January 1948 -P 465
Relationship between business expenditures for plant and equipment,

private gross national product, and time (chart) -U 98
Scoreboard, the -ZZ 255
Selected indicators of business trends, 1919-48 (table) -U 15
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Business--Continued
Small business:

Advisory Committee. (See under Small Business Advisory Com-
mittee.) Palo

Aid to, committee views on -_ BBB 14
Capital and credit availability, 1929-50 - YY 603-613,

638-639, 643-644, 932-936, 954-955
Bank examinations' influence on - YY 613-615,

825-833, 936-937, 1005-1010
By Federal Reserve districts _.-- __ YY 787-825
By States --------- YY 997-1005

Chain stores, national, spread of, problem to small business - Z 53
Constitutional limitation on Federal income, estate, and gift tax

rates, effect of proposal on small business - AAA 27
Current position and financial problems of - U 117
Equity-capital problems-- FF 616, 629
Financing - FF 125
Financing small and intermediate business - FF 686
Financing the Small Business: The Industrial and Commercial

Finance Corp. (London) at Work - -Z 65
Good management, necessity for -_ Z 70
Investment capital for -_- --- _____- Z 45, 58, 96
Loans to - ___ _ C 45
Long-term credit and tax assistance for small business - _ FF 606
New opportunities for - C 83, 152
Percentage of in United States (table) _ U 117
Place of its importance stated and protection against big enter-

prises urged, letter to editor of New York Times - C 399
Problems affecting - FF 117
Problems confronting - _-- _- -_---- Z 98
Profits not equally good for - _- -_-_-_- _NN 54
Proposals for financing --------------- JJ 13
Protection of -_---------- _---- _C 579
Recommendations of National Federation of Independent Busi-

ness for improving small business - Z 108
Reconstruction Finance Corporation loans -_-__YY 604-606, 961-966
Risk capital for -_ Z 98
Select Committee on Small Business, United States Senate, study,

together with the Joint Committee on the Economic Report,
on the prevalence of price cutting of merchandise marketed
under price-maintenance agreements - UU 1

Sound depreciation policy for - _ FF 138
Term loans of member banks to business by year of final payment

November 20, 1946 (table)- - U 142
Term loans of member banks to business November 20, 1946 by

business and size of borrower (table) -_ U 142
Trade firms starting operations in the 1945-47 period: Percentage dis-

tribution of sources and uses of initial investment funds, by line of
trade (table) -_--_ ----- --- U 132

Trade firms starting operations in the 1945-47 period: Percentage dis-
tribution of sources and uses of initial investment funds by 1947
sales-size groups (table)- - U 131

Wholesale and retail firms starting operations during 1945-47: Average
initial investment by line of trade (chart) -U 133

Business firms, number of, in operation, September 30, 1943, and 1948;
number of new businesses established, 5 years, 1944 to 1948, inclusive,
with relationships (table) - FF 711

Business Week (publication), quotation from, regarding corporate taxes-- 0 97
-Businessmen, responsibilities-of-L~z- - - =~.i -_.: _C 65,-85
Bustart, James -YY 1224
Butler, Edmund B., president, National Conference of Catholic Charities:

Making ends meet on less than $2,000 a year (case studies of 100 low-
income families) - TT Ix

Round-table discussion at hearing on low-income families -_- GG 428
Butler, P. P -_- -_ - YY 256
Buyers' market, transition to -C 36, 46, 137, 168, 173

68602-5&----8
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Bye, Raymond T., economist, University of Pennsylvania, replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Manage- Page
ment -YY 1016-1017, 1048-1049, 1102-1103, 1131

Byrd, Carroll F -YY 256
Byrd, Hon. Harry F., Senator from Virginia:

Letter from Frederick J. Lawton, Director, Bureau of the Budget,
relative to 1953 budget expenditures -ZZ 467

Byrne, George P., managing director, United States Cap Screw Service
Bureau, excerpt from statement regarding steel price increases -AA 30

C

Cabinet Food Committee, report to the President on grain available for
export ------------------ E 19

Cahn, Bertram J., outlook in the men's clothing industry -C 162, 183
Caldwell, Robert B -YY 256
Calhoun, Lebnard, practicing attorney, Washington, D. C -P 450, 554

Social-security contributions, comments on -Q 66
California:

Highway deficiencies - BB 34
Summary of statutory authority of domestic life insurance companies

to invest in common, preferred, and guaranteed stocks -FF 466
California, University of:

Blaisdell, Thomas, economist, January 1952 Economic Report of the
President, round-table discussion at hearing on -ZZ 225

Ellis, Howard S., professor of economics:
Monetary policy and the management of the public debt, panel

discussion statement -DDD 686
Replies to questionnaire of Subcommittee on General Credit

Control and Debt Management -YY 1018-
1019, 1051-1052, 1069, 1094, 1131, 1301

Heller committee, food standard -C 235
Institute of Industrial Relations, study of problems of the aged --- HHH 87

Calkins, R. R., American National Bank, St. Joseph, Mo., replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1161, 1178, 1221

Camp, J. D -YY 258
Campbell, L. M., Secretary of Banking, Pennsylvania, replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 967, 973, 978, 989, 996, 998, 1005

Campbell, Persia, economist, Queens College, Flushing, N. Y., statement
before hearing on the January 1951 Economic Report of the President. RR 260

Canada:
Canadian Wheat Board -_ E 409
Consumer benefits from low wheat prices -E 426
Government controls of wheat -E 412
Grain situation in -E 408
Industrial Development Bank (of the Bank of Canada), excerpt from

annual report to Minister of Finance, 1948 -Z 62
Meat prices ----------------------------- E 426
Memorandum from Canadian Embassy regarding use of grain for

distilling purposes -G 16, 25
Price controls on imported vegetables -E 429
Treasury-central bank relationship -00 86, 88
Use of imported grain for distilling purposes -G 9, 120
Wheat, price fixing -------------------- E 422
Wheat production, decrease under Government controls -E 416

Canned goods, surplus of -E 44
Capital:

Business, need for -C 39, 419
Funds including reserves, percentage change in (chart) - K 85
Gains tax ---------------------------- C 40
Investment, importance of -C 55
Problem of, with small business ------ C 75

Capital formation -C 292, 381, 443
And gross national product, 1919-38 (table) -U 16
Chart ------------------------- C 439-440
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Capital formation-Continued
Gross national product, capital formation and consumer's outlay, Page

1919-35 (table) -U 32
High level of - C 493
Kuznet's estimates of gross capital formation, 1919-38 (table) - U 17
Need of stimulating action to induce -C 396
Prospective deficiency in (chart)- C 441
Study of capital formation and taxes, submitted by the National As-

> sociation of Manufacturers to the House Ways and Means Com-
mittee- C 419

Capital-saving inventions (see also Technological progress) - 0 21
Carey, James B., secretary-treasurer, Congress of Industrial Organizations P 612

Capacity and supply in critical areas, comments on -Q 69
Price control authority, comments on -Q 75

Carlander, John, State Bank of Faribault, Faribault, Minn., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management --------- YY 1178, 1193, 1221

Carlson, A. K - YY 1224
Carnegie-Illinois Steel Corp.:

Price increase listing - II 296
Published prices with effective dates -II 561

Carnegie Institute of Technology:
Bach, G. L., professor of economics:

Monetary policy and the management of the public debt, hearing
on statement at panel discussion -- -DDD 748

Replies to questionnaire of Subcommittee on General Credit
Control and Debt Management -YY 1014,

1044, 1098-1101, 1115-1116, 1123-1124, 1131, 1300-1301
Carothers, Neil, economist, Lehigh University:

Replies to questionnaire on monetary credit and fiscal policies - Y 289
308, 314, 327, 343, 353, 357, 365 369 377, 384, 397, 409, 421

Replies to questionnaire of Subcommittee on 6 ener'al Credit Control
and Debt Management -YY 1049, 1103, 1131

Carpenter, Cecil C., economist, University of Kentucky, replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment ----------------------------------- ---------- YY 1068 1131

Carpenter, S. R- - YY 454
Carr, Harry C., First National Bank, Philadelphia, Pa., replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment - YY 1135, 1223

Carrell, R. D - _- YY 1011
Carrol, N. Ray YY 258
Carter, WilliamC- YY 258
Carthage Hydocol Co., Reconstruction Finance Corporation loan - CC 151
Cary, Stephen G., former relief commissioner, American Friends Service

Committee, statement before hearing on allocation of grain for produc-
tion of ethyl alcohol - G 157

Cary, W. L -CCC 101
Casazza, Alfred J. and Associates; Committee on Government Securities

and the Public Debt, National Association of Mutual Savings Banks,
New York, replies to questionnaire of Subcommittee on General Credit
Control and Debt Management -YY 1161-1162, 1208, 1223

Cate, Henry H., president, Flour Mills of America, Inc., Kansas City, Mo.,
statement before hearing on the anti-inflation program as recommended
in the President's message of November 17, 1947 - E 305

Cathey, T. L - _ YY 258
Catlin, Malcolm B., Housing and Home Finance Agency, January 1949

Economic Report of the President, statement before hearing on -P 238
-Cattle:- -- - - __

Decrease in sales to larger markets - E 62
Feeder and stock, sold at four markets (Chicago, Kansas City, Omaha,

and St. Paul) (table) - E 63
Census, Bureau of the:

Approximate sampling variability of estimates from the April 1949
current population survey (table) -_ X 84

Definition of major occupation groups as used by the Bureau of the
Census --- ---------------------------------------------- X 85

Statistical information gathered- - _-_-_-_-_-__- _GG 92
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Cereal exports and export availabilities prewar, 1946-47, and 1947-48 page

(table) - _---- _--_--- G 134
Chain stores:

Controlling expansion, proposal relative to - Z 112
Growth of -_------Z 100
Spread of, problem to small business -_-_-_-_-_----- Z 53, 73, 94

Chalkley, H. G., Jr -_ YY 258
Chamber of Commerce of the United States:

Fiscal and credit policies, statement on - _- _- _- _- __CC 544
Banking supervisory mechanism -_-__-__- _CC 545
Credit controls -_ CC 545
Debt management -_-------- _CC 547
Dual banking system - CC 545
Expenditures and taxation, policies on -_-__-_- _CC 547
Gold policy -_-- -- - CC 546

Government lending and guaranties -_ CC 546
Monetary, Credit and Fiscal Policies:

Coordination of -_-------------- _--CC 547
Objectives of -CC 544

Monetary policy and the management of the public debt, submitted
statement before panel discussion at hearing on -DDD 801

Pension survey -HHH 88
Replies to Senator O'Mahoney's letters securing views on the economic

situation - RR 499; ZZ 440
Schmidt, Emerson P.:

Corporate Profits hearing, statement -0 _ 586
Current price developments, statement before hearing on - C 302
Round table discussion, hearing on the January 1949 Economic

Report of the President -P 596
Swanson, Dr. Ernest, statement before hearing on current price

development-C 291
Chamberlain, D. L., First National Bank and Trust Co., New Haven,

Conn., replies to questionnaire of Subcommittee on General Credit Con-
trol and Debt Management - YY 1200, 1219

Chandler, Edward F., letter to editor of New York Times relative to
importance of small business-C 399

Chandler, Lester V., Princeton University (formerly Amherst College). YY 1301
Monetary policy, statement on (submitted) -__-_-_-_- ____-00 62
Monetary, Credit, and Fiscal Policies, report - _-__- _DD xv

Chapman, Hon. Oscar L., Acting Secretary, Department of the Interior,
statement before the hearings on the anti-inflation program as recom-
mended in the President's message of November 17, 1947 _-_-__ -E 515

Chappell, Phil E-- 255
Chase National Bank, New York, N. Y., statement of Joseph E. Pogue,

vice president, at hearing on corporate profits _-_-__-_- _-- 0 159
Cheadle, Harold L - DDD 463
Chester Dairy Supply Co., statement of Harry L. Miller, president, before

hearing on volume and stability of private investment __-_-__-_-FF 116
Chicago: C 187

Building permits (table) - C 187
Building regulations-C 187
Industrial area residential building -_-__ - _-_- __- C 187
Labor market conditions -_--__----_---- _-- C 164

Chicago Association of Commerce and Industry:
Conference on distribution - _------------ _C 182
Letter to Senator Taft regarding construction in Chicago area - C 187
Lyon, Leverett S., statement before hearing on current price develop-

ments - --------------------------------------- C 159, 180
Chicago Board of Trade:

McClintock, J. O., statement before the hearing on the anti-inflation
program of the President - E 267

Uhlman, Richard F., statement before the hearing on the anti-inflation
program of the President-E 382

Chicago Daily News, article by David Lawrence, entitled "President Aids
Drys" -G_- ----------------- ------ --------------- 130
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Chicago Daily Tribune, article from, relative to Government suit against Pase
Atlantic and Pacific Tea Co -___ ------ _---_-_Z 106

Chicago, University of:
Article by D. Gale Johnson, entitled "High Level Support Prices and

Corn Belt Agriculture" -_ GG 332
Article entitled "Reflections on Poverty Within Agriculture," by

Theodore W. Schultz -GG 322
Blough, Roy, statement before hearing on the January 1949 Economic

Report of the President - - -_ P 496, 551, 642
Burgess, Ernest W., statement before hearing on low-income fami-

lies -GG 375
Failure of the present monetary policy, article by a group of econo-

mists - RR 458
Friedman, Milton, economist:

January 1952 Economic Report of the President, round-table
discussion at hearing on -ZZ 333

Monetary policy and the management of the public debt, panel
discussion statement - DDD 688, 743

Replies to questionnaire of Subcommittee on General Credit Con-
trol and Debt Management - YY 1019-1020,

1069, 1117, 1131, 1299-1301
Goode, Richard B., January 1951 Economic Report of the President,

statement at hearing on the -RR 334
Johnson, D. Gale, statement at hearing on low-income families. GG 292, 332
Schultz, Theodore W., professor of economics:

January 1949 Economic Report of the President, statement before
hearing on- P 444, 453, 534, 547

Low-income families, statement before hearing on - GG 292, 322
Study of low-income families in agriculture - GG 292

Children, aid to (see also Education):
Aid to dependent - W 18
Child-health and welfare services - W 31
Estimated distribution of total annual cash income for calendar year

1948 of families aided in December 1948, by number of dependent
children (table) -_ X 21

Expenditures for assistance to recipients, by source of funds and
State, calendar year ended Dec. 31, 1948 (table) -W 61, 62

Monthly number of children receiving aid to dependent children and
June recipient rates, June 1940-48 (chart) -W 77

Recipients and payments to recipients, by State, June 1949 (table) ---- W 66
China Trade Act:

Income-tax changes, due date for returns by China Trade Act cor-
porations, description of future tax changes provided for under
present law -_ FFF 5

Ching, Cyrus S., January 1951 Economic Report of the President, state-
ment before hearing on - RR 108

Chinn, Clement B- -__ YY 258
Christian Science Monitor:

"Bread or Booze, Liquor Claim Disputed," quotation from article
entitled -G 109, 110

"Toward an Excess Profits Tax" editorial entitled -0 241
Chromite --------------------------- P-- 299
Cigarettes. (See under Tobacco.)
Cincinnati Milling Machine Co.:

Geier, Frederick V., volume and stability of private investment,
statement before hearings on - Z 74

Products of company - -Z 74
Citizens Food Committee:

Appointed by President-to urge conservation of grain _ =- E 19
Grain conservation goal - -E 31
Status of - - E 31

Civilian labor force:
Chart -- - C 434
Employment and unemployment (table) - -C 410

Clark, Colin, quotation from article by, entitled "The Danger Point in
Taxes" - AAA 7
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Clark, Harold F., professor of educational economics, Teachers College, Page
Columbia University, statement before hearing on low-income families GG 592

Clark, Homer P- YY 256
Clark, J. M., economist, Columbia University, replies to questionnaire of

Subcommittee on General Credit Control and Debt Management
YY 1049-1050, 1068, 1083, 1103, 1131

Clark, John D., Council of Economic Advisers:
Bank reserves, comments on -Q 68
Consumer installment credit, comments on -Q 68
Corporate profits taxes, comments on -Q 65
Export controls, comments on - Q 76
Government bond market, comments - Q 67
Letter to Senator O'Mahoney, regarding views and comments on

monetary policy and economic mobilization -00 48
January 1949 Economic Report of the President, statement before

hearing on -P 130, 425
January 1950 Economic Report of the President, hearing on ---- RH 21, 83
January 1951 Economic Report of the President, statement before

hearing on ------- RR 20, 450
January 1952 Economic Report of the President, statement before

hearing on-ZZ 57
Monetary, credit, and fiscal policies, hearing on -CC 534
Price-control authority, comments on -Q 73, 74
Rent control, comments on -Q 76
Speculation in agricultural commodities, comments on -Q 77

Clark, W. P-- - Y 1219
Clarke, Dwight L., Occidental-Life Insurance Co. of California:

Answers to questions propounded on memorandum headed "Supple-
mental life-insurance data" -FF 262

Letter to John W. Lehman, clerk, Joint Economic Committee, regard-
ing questions propounded on memorandum headed "Supplemental
life-insurance data" -FF 261

Volume and stability of private investment, statement at hearing on FF 241
Clarkson, Mrs. Adelaide B., letter to Senator Flanders, regarding earnings

of stockholders - 369
Clayton Act, amending -C 71
Clayton, Ernest, Industrial Trust, Co., Providence, R. I., replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment - YY 1135, 1178, 1200, 1224

Clayton, Secretary, opposing wool bill -C 137
Clendenin, John C., economist, University of California, Los Angeles,

replies to questionnaire of Subcommittee on General Credit Control and
Debt Management -YY 1083, 1103-1104, 1131

Cleveland, Burr P- YY 254
ClevelandI H. Van Buren, Committee for Economic Development, January

1952 Economic Report of the PresideDt, round-table discussion at
hearing on --------------------------- ZZ308

Cleveland Trust Co. Business Bulletin, stocks and bond yields - K 116, 117
Cleveland Welfare Federation, Cleveland, Ohio -H HHH 81
Clothing, employment, men's clothing, 1929-47 -MM 430
Coal (see also under Minerals):

Adequate supply-P292
Allocation powers, need for -E 533
Areas of United States (chart) -II 140
Car shortages in relation to orders, January 5, 1946-November 29,

1947 (table) ------------------ :---------- E 552
Car requirements -E 241
Coking:

Shortage of -_- E 518
Supplies ------------------------------------ P 298

Export-control legislation, need for extension of -E 518
Exports -E 518
Freight-car shortage, effect on production -_ E 548
Gravity cleaning process for (chart) - -- II 141
Industry, wage controls - E 547
Mine run, actual weekly production of, 1949 (chart) -_ II 142
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Coal-Continued
Mines: Page

Piece-rate groups, production of -C 474
Return to private operation -C 469

Open-top car ownership (all railroads) (table) -E 552
Production:

Increasing -_E 517
Loss due to inability to unload cars -E 554

Production of, estimated annual, to supply United States Steel Corp.
requirements (chart) -II 141

Transportation and export controls, need for -E 517
Transportation problems -E 517
Turn-around time of open-top cars (table) - _E 551
Wasteful mining practices -_P 292

Coal miners:
Average ages 0 C239
Wage increase, effect on price of steel products -_ C 242

Coal wage contract:
Check-off system -C 467
Effect on business outside of coal industry -C 473
Effect on small operators -_C 470
Settlement of- C460
Steel prices, effect on -_C 468

Cobb, Howell -YY 5
Coburn, Elmer R., Connecticut Development Commission, letter to John

E. Kelly, regarding supply of steel plate for manufacturing purposes- II 545
Cocoa:

Beans, current high prices - E 482
* Brazilian controls - E 483, 487

British monopoly -_- E 483, 484 490
Consumption of -_ 491
New York Cocoa Exchange, Inc., opposition to proposed regulation

of commodity exchanges - E 481
Production of -_- E 489
World production - E 485

Coffee:
Opposition to proposed legislation relative to futures trading in-. E 458, 470

Cohen, Wilbur J., technical adviser to the Commissioner for Social Se-
curity:

January 1949 Economic Report of the President, statement before
hearing on -_-- - P 308

Low-income families, hearing on -GG 3
Coil, E. J., Director National Planning Association, letter of transmittal

to the Council of Economic Advisers, regarding report on the economy
of the South -T viI

Colburn, Fern, National Federation of Settlements - TT Ix
Cole, Reginald T., Brockton National Bank, Brockton, Mass., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management ----------------------------- YY 1178, 1221

Coleman, George W, economist, Mercantile Trust Co., replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Man-
agement - YY 1050-1051, 1131

Coleman, John S - YVY 255
Collapse, economic, after First World War - C 312
Collective bargaining - C 26
Colm, Gerhard, Council of Economic Advisers -- RH 1

Monetary, credit and fiscal policies, hearing on - CC 542
Colmer committee (see also under Postwar Economic Policy and Planning,

House Special Committee on).
Colorado, highway deficiencies - BB 35
Colorado Fuel & Iron Corp., Fact sheet - II 365
Colt, S. Sloan, president, Bankers Trust Co., New York, N. Y.:

Current Price Developments and the Problem of Economic Stabiliza-
tion, statement before hearing on -C 36

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management - YY 1136,

1151-1152, 1193-1194, 1208-1209, 1222
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ColumbiatUniversity:
Clark, Harold F., professor of educational economics, statement before Pags

hearing on low-income families- GG 592
Hart, Albert G., January 1951 Economic Report of the President,

statement before hearing on the -RR 328, 424
Shoup, Carl S., January 1952 Economic Report of the President,

round-table discussion at hearing on -ZZ 330
Colvin, William H., Jr., president, Crucible Steel Co. of America, statement

before hearing on December 1949 steel price increases - II 525, 556
Comer, Donald -YY 255
Commerce and industry, need for governmental regulation -C 39
Commerce, Department of:

Blaisdell, Thomas C., Jr.:
Low-income families, statement before hearing on -GG 69, 75

Capital needed to start certain businesses, estimates on amounts of FF 549
Dockeray, J. C -FF 683
Employees, additional needed to carry out export control legisla-

tion- E 198, 202
Export:

Applications for licenses to -E 230
Control program -E 175
Controls, limitation of powers relative to -E 232

Hale, Matthew, acting solicitor- GG 69
Harriman, Hon. W. Averell, Secretary of Commerce, statement at

hearing on the Anti-Inflation Program of the President - E 171, 207, 240
Hauser, Philip M., memoranda from, to Secretary of Commerce,

regarding 1950 census questions_- GG 94
Hughitt, C. F., hearing on volume and stability of private invest-

ment -- ---------------------------------------- FF 115.
Kelly, James L., hearing on volume and stability of private invest-

ment ------------------------------------ FF 115, 699
McIntyre, Francis E., Export Supply Branch, Office of International

Trade, statement before hearing on the anti-inflation program of
the President ------------------ E 192

Paradiso, Louis J., chief statistician, Office of Business Economics - GG 69
Release relative to personal income -P 174
Replies to questionnaire of Subcommittee on Unemployment - EE 105,

109, 111, 113, 115, 118, 120, 124, 126, 128, 130
Sawyer, Hon. Charles, statement before the January 1949 Economic

Report of the President -P 176
Shaw, William H., deputy director, Office of Program Planning- GG 69
Small Business Advisory Committee -JJ 14

Commercial and Financial Chronicle:
Food budgets, reference to article on, by Professor Stigler- GG 483
Quotation of Professor Sliclter -HH 155

Committee for Economic Development. (See Economic Development,
Committee for.)

Committee of Nineteen, excerpt from report of -E 235
Committee of the South, Calvin B. Hoover, director of research, state-

ment submitted to hearing on low-income families- GG 600
Economy of the South, study on the -T 1

Committee on Public Administration Cases, Harold Stein, staff director,
statement at hearing on Monetary Policy and the Management of the
Public Debt -DDD 757

Commodity Credit Corporation:
Foreign countries, extension of activities into --- E 440
Grain, Government purchase of -E 121, 331
Wheat, purchase of -E 383

Commodity Exchange Act:
Bill to amend- E 17
Proposal to amend ------------------------------- E 2
Purpose of -_ E 68

Commodity Exchange, Inc., New York City, statement of Julius B. Baer,
general counsel, before hearing on the anti-inflation program of the
President ---------------------------------------- E 448, 453

Commodity Exchanges. (See Speculative trading on the commodity
exchanges.)

Commodity prices (wholesale) following World Wars I and II (chart)---- C 298
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Communism: Page
.Communist negotiators - -C 31
Fundamental tenet of - -C 207
Fundamentals of democracy contrasted with - - SS 97
Preventing advance of - -C 314
Textbooks, use in schools - -C 318

Community-property tax -- K 52
Competition:

Maintenance of - - C 71
Need for, by small business - -C 399
Plan for - - C 64

Compton, Karl T -_- YY 254, 838
Comptroller of the Currency:

Assessing of banks -YY 922-923
Bank examining - YY 897-904, 909-916
Budgetary and auditory control of - YY 922-925
Charter applications - YY 928-932
Congressional economic policy directives to -YY 904-905, 912-913

Need for additional directives -YY 917-919
Economic analysis, use of - -YY 912
Economic stability, high-level employment, free competitive enterprise,

promoting of - YY 905-912
Income and expenses, 1934-50 -YY 919-922
Organization and functions -YY 897-898
Public opinion, influencing of - YY 925
Relationship to the Government:

Bureau of the Budget -YY 923, 926
President ------------------------------ YY 193
Treasury -YY 912-913

Replies to questionnaire of the Subcommittee on General Credit Con-
trol and Debt Management -YY 897

Compulsory lending -C 139-142, 886-888, 1122-1130
Experience in Canada and Great Britain - C 139-140

Conference of American Small Business Organizations, supplementary
statement, hearing on Monetary, Credit and Fiscal Policies -CC 552

Congdon, Sidney B., National City Bank, Cleveland, Ohio- P 345
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1136-1137, 1209, 1223
Congress:

Congressmen, living expenses of, income tax changes, description of
future tax changes provided for under present law - FFF 5

Statement of Emil Rieve in regard to -C 126
Seventy-ninth and Eightieth, review of actions -C 110

Congress of Industrial Organizations:
Bookbinder, Hyman H., economist, Amalgamated Clothing Workers

of America, statement before hearing on low-income families GG 537
Brubaker, Otis, director, research department, United Steelworkers

of America, statement before hearing on December 1949 steel price
increases -II 268, 286

Carey, James B., secretary-treasurer -P 612
Economic program -C 114, 128
Ellickson, Katherine Pollak, associate director of research, statement

before hearing on low-income families -GG 537, 547
Kassalow, Everett M.:

January 1950 Economic Report of the President, round-table
discussion at hearing on - HH 249

Monetary, credit, and fiscal policies, hearing, statement - CC 299
Volume and stability of private investment, statement before

-hearing on=- -- =--- -cFF-590
Mary Leila Mill, working conditions, improvement of- GG 547
Replies to questionnaire of Subcommittee on Unemployment - EE 108,

110, 112, 114, 117, 119, 123, 126, 128, 129, 131
Replies to Senator O'Mahoney's letters securing views on the eco-

nomic situation- R 484; ZZ 425
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Congess of Industrial Organizations-Continued Page
Rieve, Emil, statement before the hearing on current price develop-

ments - C 105
Ruttenberg, Stanley H.:

Corporate profits, statement before hearing on -0 0 129
January 1951 Economic Report of the President, round table

discussion before hearing on the -RR 256
January 1952 Economic Report of the President, round table dis-

cussion at hearing on -ZZ 385, 413
Monetary, credit, and fiscal policies, hearing, statement - CC 299
Volume and stability of private investment, statement before

hearing on - FF 590
Conklin, George T., Jr., economist, Guardian Life Insurance Co. of

America, replies to questionnaire of Subcommittee on General Credit
Control and Debt Management_ YY 1104, 1131, 1229-1230, 1238, 1245, 1249

Connecticut:
Highway deficiencies - BB 35
Summary of statutory authority of domestic life-insurance companies

to invest in common, preferred, and guaranteed stocks -FF 466
Connor, Ben R -YY 254
Considine, James W., Comptroller, Reconstruction Finance Corporation,

monetary, credit and fiscal policies, hearing -CC 145
Conrad, Herbert S., Chief, Research and Statistics Service, Office of

Education -_- GG 3
Constitutional limitation on Federal income, estate, and gift tax rates,

materials assembled for the Joint Committee on the Economic Report
and the House Select Committee on Small Business, by the committee
staffs -AAA 1

Constitutional amendment by convention -AAA 30
Article V in the Constitutional Convention of 1787 - AAA 30
Organization and powers of convention -AAA 37
Previous usage of the State petition procedure -AAA 33
When is a convention to be called? -AAA 34

Effect of rescinding action -AAA 36
Nature and extent of Congress' responsibilities -AAA 34
Procedure in petitioning - AAA 37
Subject matter of petitions -AAA 36
Time element - AAA 35

Economic and fiscal implications -AAA 11
Distribution of benefits -AAA 12

Corporation taxes -AAA 14
Estate and gift taxes -AAA 15
Individual income tax - AAA 13

Economic effects -_ AAA 17
Experience with constitutional limitations on tax rates - AAA 21
Federal, State, and local fiscal relations -AAA 18
Impact on Federal expenditures and the national debt - AAA 16
Revenue loss -AAA 11

Effect of the proposed amendment on small-business enterprise--- AAA 27
Excerpt from testimony, panel hearings, Joint Committee on the

Economic Report, January 31, 1952 -AAA 43
Legislative action by the various States -AAA 8
Limitation resolution as introduced in Congress -AAA 43
Relation of proposal to maximum employment policies -AAA 23
Resolutions acted on by various States, forms of -AAA 40
Resolutions used in rescinding previous action, forms of -AAA 42
Selected bibliography -AAA 46
State legislative action on the.proposed 25-percent-limitation amend-

ment ---------------------------- --------- ---- AAA 39
Status of State actions to place a 25-percent maximum rate on incomes,

estates, and gifts - AAA 40
What the proposal would do and would not do -AAA 5

Construction. (See also Housing.)
Agricultural, investment outlays needed in- GGG 30
Annual indexes of production of selected construction materials,

1939-48 (table) -P 189
Apprentices, number of, in the building trades, national summary

(table) -_ P 247
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Bricklayers, daily production - C 140
Building construction in large cities, 1921-49:

Central region -_-------- _---- MM 186
Far West - -------------------------------- MM 413
Middle Atlantic -_----------_ ---- MM 122
New England- -_---------- _------MM 71
Northwest - _ _ MM 367
Southeast -_ _ _ MM 262
Southwest -_-------- __-- MM 306

Building materials - P 178
Prices - ------------------- P------------ 244
Production of - P 239

Building permits (Chicago) (table) -C 187
Building trades, average union hourly wage rates for journeymen,

selected cities, July 1, 1949 -MM 432
Codes, study of -C 171
Comparison of residential construction expenditures with gross

national product and gross private domestic investment 1929-47
(table)- P 255

Contracts awarded for construction of public educational buildings
(table) -P 305

Costs - C 164, 184
Dwelling units, number of new:

All regions ------------------------------- MM 20
Central region -MM 187
Far West -MM 414
Middle Atlantic ----- ---------- MM 124
New England -_ MM 72
Northwest -MM 368
Southeast -_--------------- MM 263
Southwest- MM 307

Exhorbitant level of costs -C 37
Gross private domestic investment and new public construction as

percentages of gross national product, selected periods (table) ---- U 2
High prices -C 110, 124
Highway. (See under Highways.)
Hospital construction, needs and programs, increased needs for ex-

penditures on - GGG 43
Increase in- P 178
Index of wholesale prices of building materials, annually 1939-48;

monthly June 1946 to December 1948 (table) -P 192
Indexes of construction cost and wholesale prices of selected building

materials, 1920-48 (table) - P 252
Industry:

Congressional investigation of, need for - C 449
Limitation on amount of worker output - C 49
Low productivity - C 457

Labor -.- P 244
Lumber supply and consumption estimates (table) -P 191
Lumber, use -C 35
Manufacturing industries, business investment in construction for - GGG 19
Mechanics, Chicago, average ages - C 170
New activity (in current prices, 1942-48) (chart) -P 187
New activity, 1948-49 and first 4 months of 1950 - NN 49
New construction activity:

All regions - MM 20
Central region - MM 183

_--Far West -.-- - -- MM-412-
Middle Atlantic ---------------- MM 120
New England -MM 69
Northwest -MM 364
Southeast- MM 258
Southwest -MM 305

New construction activity, continental United States (table) -P 188
New private construction, by type, 1929-48 (table) - U 60
Nonfarm residential -_-------- __--_ BBB 63
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Construction-Continued
Nonmanufacturing industries, business investment in construction Page

for -GGG 25
Number of site workers required to put in place new construction, by

skill and occupation, 1946 and 1948 (table)- P 246
Outlays for private construction and equipment, 1950-52 -ZZ 23
Private outlays, growth of, for producers' durable equipment and new

construction (other than residential) in constant (1939) dollars,
1889-1960- GGG 21

Production or manufacturers' shipments of selected building materials,
annually 1939 and 1946-48; monthly 1948 (table) -P 191

Public, increased needs for expenditures on - GGG 34
Public works, the advance planning of -GGG 66
Residential, and economic activity, 1920-48:

Chart ----------------------- P 85
Table ------------------------------------------- P 86

Schoolbousing shortages accumulated and in prospect- GGG 35
Schools -P 302
Selected construction materials, index of production for, 1920-48

(table) ------------------- P 252
Skilled workers in building trades - P 245
State of repair and plumbing equipment; nonfarm and farm dwelling

units, 1940 and 1947 (table)- P 254
Wholesale prices, building material compared with all commodities

(chart) - ------------------------------------------- P 256
Consumer clearinghouse, function of - GG 182
Consumer credit --- YY 439, 530, 539

Bank policy changes in, 1950-51 -YY 1133-1160
Bill to regulate, to protect interstate and foreign commerce, to protect

the monetary, banking, and credit structure of the Nation, and for
other purposes -E 639

Composition of consumer installment-loan credit outstanding (chart) - P 364
Composition of consumer installment-sale credit outstanding (chart) -- P 363
Concern over extension of - HH 21
Controls, reestablishment recommended -_ E 174, 245, 253
Federal Advisory Council, study of -E 148
Federal regulation of- YY 92,

179-180, 208-209, 410-418, 503, 705-707, 860, 862, 1069
Chronological review of -YY, 221-223
Equity and success of regulation W -YY 1199-1205

Full consumer credit bill preferable to joint resolution or shorter bill
merely reviving Executive order -E 642

Joint resolution to provide for the regulation of consumer credit for a
temporary period E 642

Outstanding (chart) P 360
Outstanding, 1929-48 (table)- Q 53
President's recommendation-to restore controls on - : D 1
Regulation by Government control- C 42, 198
Relation of consumer credit outstanding to disposable personal in-

come (chart) ----------------- P 361
Relation of consumer installment credit outstanding to disposable per-

sonal income and to national income (chart) - P 365
Use of installment credit, percentage distribution of spending units,

by income classes (chart) --------- P 377
Consumer goods, high prices of:

Eastern subcommittee report on the investigation into the high prices
of consumer goods:

Causes of domestic high prices - H 9
Factual testimony ----- H 5
Food problem of lower-income group - H 5
Monetary and fiscal policy as means of arresting inflation - _ H 17
Procedure of investigation -H 4
Production, increased, solution to higher prices -H 16
Profit investigations - H 7
Recommendations - H 18
Suggested remedies:

Long range -_- -- H 16
Short range - H 11
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Eastern subcommittee report on the investigation into the high price

of consumer goods-Continued
Telegram to President Truman relative to speculating on the Page

commodity exchanges - H 15
Workweek, increasing hours - H 17

Mideontinent subcommittee report on the investigation into the high
prices of consumer goods:

Anti-inflationary proposals - H 107
Conclusions of investigation - H 109

All items -H 104
Average price increase per month in postcontrol period

(table) ---------------- H 105
Clothing and housefurnishings - H 104

Consumer prices, comments on changes in -H 104
Farmers' share of the consumer dollar (table) - - H 106
Foods - --------------------------------------- H 104
Per capita net income of persons on farms and persons not

on farms (table) - H 105
Wheat exports and imports, 1929-47 (table) -H 106

Percentage increases in consumer and wholesale prices during
specified precontrol, control, and postcontrol periods, August
1939 to August 1947 (table) -H 103

Place and date of hearings and number and type of witnesses
(table) ------- H 102

Price increases:
Extent of - H 103
Magnitude and effects of -H 102
Reasons for - H 103

Scope of hearings -H 101
Recommendations relative to -H 2
Report of subcommittee hearings H I
Western subcommittee report on the investigation into the high prices

of consumers goods:
Consumers and other citizens organizations, summary of testi-

mony of representatives of - H 80
Consumer action H 88
High prices:

Evidence concerning - H 81
Responsibility for -H 82

Miscellaneous ----------------- H 89
Organizations represented by witnesses -H 90

Recommendations of -H 90
Recommendations - H 85
Taxation - H 88
Wage and income adjustments - ----------- H 88

Current inflation: Its sources and consequences -H 26
Assets, liquid, private holdings of certain (table) - - H 29
Corporate profits, taxes, and dividends (chart) - - H 35
Credit policy - - H 41
Deposits and currency (chart) - -H 28
Disposition of personal income, 1939-47 (table) - - H 31
Farm income - -H 34
Funds, supply of - - H 40
Hourly earnings, percentage increase in estimated straight-

time - -H 31
Income, personal, consumption and saving (chart) -- H 30
Incomes, the level of - -H 41

-Inflation: the war period, origins of the -- H 36
Inflation without fiscal deficit, 1947 - - H 39
Liquid asset ownership by individuals and businesses (chart) H 28
Money supply, growth of the -H 27, 29
Per capita disposable income and food consumption com-

pared with consumer prices (chart)_ H 32
Per capita income and consumer prices, 1940-47, changes in

(table) - ------- H 32
Personal and disposable income and corporate profitsr

1939-47 (table) _-_-- - H 29
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Current inflation-Continued Page

Personal incomes and consumer demand, 1939-47, growth of_ H 29
Profits - H 34
Real income, changes in - H 32
Transition period, 1945-46 -H 38
Weekly earnings (net spendable) of manufacturing workers

and consumer prices since 1939, by years, changes in
(table) - H 33

Food and the cost of living -H 49
Agricultural production for sale and for farm home con-

sumption and civilian per capita food consumption,
1943-46, and preliminary estimates for 1947, with per-
centage comparisons (table) -H 54

Cattle on farms, January 1, number of (table)- H. 59
Civilian consumption of selected food commodities on a per

capita basis, calendar years, 1935-39 average, 1946, 1947,
and projections for 1948 with percentage comparisons
(table) -H 58

Consumption of food among nonfarm families by income
groups, 1941, per capita (table) - H 53

Exports- H 55
Exports (food) from the United States, by destination, fiscal

year 1946-47 (table) -_ --- H 56
Food, 1935-36, percentage of income spent by American

consumers for (table) -H 49
Goods and services-average 1935-39, June 1946, and

December 1947, comparative costs of a fixed list of (table) - H 50
Income distribution of spending units in 1941 and 1946

(table) - ----------------------------------- H 53
Income expended for food, percentage of disposable (table) _ .. H 51
Net income before taxes (table)… ------ ---------- E 57
Outlook -__--_--__--------- H 57
Price indexes of food (table) -__ -__ -_ -_- __H 50
Price situation (food), present- -- H 50
Processors' and distributors' margins -_-_-_ - __H 56
Production ----------------------- H 54
Retail food dollar received by farmers, percentage of (table) - H 56
Rise in food prices, reasons for the - H 51

Introduction -_----------------- H 22
Comparative costs of a fixed list of goods and services-

average 1935-39, June 1946 and December 1947 (table)-- H 25
Consumers' price indexes for large cities, by major groups,

for June 1946, June 1947, and December 1947, and
percentage changes (table) - H 24

Inflationary spiral-how far has it progressed? -H 23
Wholesale price index numbers for all commodities by

groups with percentage changes, August 1939, June 1946,
June 1947, and December 1947 (table) -_-_-_ - __H 25

Witnesses heard -__------_-- _----_-- H 22
Recommendations of - H 23

Labor organizations, summary of testimony of representatives of __ H 92
Antimonopoly- - __---_------------------------ H 96
Exports _-_---------------------------H-- ----- H 98
Freight rates - -------------------------------- H 98
High prices, responsibility for- - _-__-_-__- _-___ H 94
Housing - .------------------------------ H 97
Miscellaneous- - _____-__----------------------- H 98
Nature of the testimony -H 92
Organizations represented by witnesses - H 99

Recommendations of - H 100
Price control and rationing -____-__-__------------ H 95
Recommendations - _- - -------------- H 95
Speculation -_----------_ -- H 97
'Taxation -_- - -------------------------- H 97
Wage increases- -_------____--____--_ --____ -_- _-_H 97
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Prices and costs in wholesale and retail trades -H 59

Department stores' operating ratios, 1935-46 (table) -H 63
Employees (full-time equivalent) average annual earnings

per full-time equivalent employee, and total labor costs,
wholesale and retail trades combined 1939 and 1946
(table) - H 67

Gross margins- -H 63
Income (net) as a percentage of net sales and net worth,

eight food distributors (table) - H 67, 68
Income (net), department stores and variety chains, 1939,

1944, 1945, and 1946 (table) - H 68
Net profit (percentage) on net sales - H 67
Operating expenses -H 65
Operating results of 10 Denver furniture stores for the 6

months ended June 6, 1946, and June 30, 1947 (table)-__ H 72
Price increases:

Percentage, for Various product categories and levels,
June 1939, June 1946 and December 1947 (table)_-- H 61

Variations in - H 61
Profit (net) on net worth - H 70
Retailers:.

Attitude toward inflation - H 60
Pricing methods ------------------------- H 62

Summary ------------------------------------------ H 72
Production and supply of goods -H 43

Business expenditures for new plant and equipment (table) - H 45
Consumer durable goods; domestic factory sales of (table)- H 46
Employment and payrolls, 1940,. 1946, and 1947, selected

indexes of (table) - H 44
Increased production, possibilities of - _- _- __H 47
Industrial production 1940, 1946, and 1947, selected indexes

of (table) ------------------------ H 44
Urban and rural nonfarm dwelling units started, 1939-47,

number of new (table) ------- H 45
Prospective food requirements, possibilities of an accelerated

reclamation program for -H 73
Accelerated program for production of food and other farm

products, additional funds required, and acreage available
(table) ----------------------- H 76

Additional production of crops and food (table) - H 77
Crop production on all Federal reclamation areas, 1946,

summary of (table) _-_--- - H 75
Drainage --------------------------------- H 79
Funds required - - H 79
Irrigation of additional lands - H 75
Long-run benefits - -H 78
Power and industrial water - - H 77
Production of additional food -- - H 76
Requirements of program for critical materials -- - H 78

Recommendations -- - H 19
Compulsory controls -- - H 20
Consumer actions _-_--- - H 21
Credit controls _--_--- - H 20
Excess-profits taxes - _- _ -------------------- H 20
Excise taxes _-------_-_-_-_-- - _ H 20
Exportcontrols - -- --------- -------- ---- _- _-=--
Federal personal income taxes _--- - H 19
Fertilizer production, increased _-- - H 21
Foreign food production, aid to - - H 21
Grain, conservation of _- -- - H 21
Increased production _-_-_-_-_-_--_ H 21
Public works _--- - H 20
Reclamation _-------_-____---- H 20
Rent controls _-- __- ___-__-_-- __-_-_ H 20
Victory gardens - - --- ____-- H 21
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Pao
Consumers - ----------------------------------------- BBB 67

Buying power:
Decline of -C 481
Increase in -C 171

Expenditure, estimated distribution of, for 1948 - SS 52
Farmer's share of the consumer's dollar, 1913-48, spent for a typical

"market basket" of food (table) -P 74
Food dollar, farmer's share of -C 98
Purchases, decline -C 352

Consumer's Price Index -P 335,
DDD 70, 83, 170, 173, 180, 205, 228, 236, 717-718, 732

American Statistical Association remarks on uses -M 15
And selected components for selected dates and percentage changes to

March 1947 (table) -C 512
Areas represented by -M 4
Bibliography -M 18
Collection procedures -------------------------------- M 10

Frequency of price collection and city coverage -_ M 13
Items priced for the index -M 12
Prices, collection of -M 10
Pricing to specification -M 10
Sample of reporters scientifically selected -M 12
Trained agents, collection of prices, by - M 11

Development during World War I -M 1
Establishments from which prices are obtained -M 7
Following Two World Wars, for moderate-income families in large

cities (chart)- P 343
Formula -M 14
Items priced for the index- M 4

Changing consumption habits -M 5
Current applicability of 1934-36 patterns -M 6
Owner-occupied dwellings -M 6
Rental dwellings (new) ---- M 6
Selection of -M 4

Laspeyres, index based on formula of -M 14
Moderate-income families in large cities (chart) -P 342, Q 27
Monthly movements of the Consumer's Price Index, 1947-48, and

annual averages 1913-47 (tables) -M 17
Percent changes for selected periods (table) -P 342
Population groups covered by -M 3
Purpose of the index -M 3
Qualities of goods priced --- M 6
United States Bureau of Labor Statistics. Report of the Joint

Committee on the Economic Report, on - M 1
Use of - M 8

Allowance adjustment ----- -- M 9
General economic policy, guide to -M 9
International comparison ------ ---- M 9
Long-term contracts, general measure of price level in -M 9
Real wages, determination of -M 9
Wages, adjustment of -M 8

Consumer's prices:
Chart - P 32, 37
Earnings and hours of work in manufacturing and the movement of

consumers' prices, 1914-48 (table) -P 338, Q 58
1939-48, for moderate-income families in large cities (table) -P 33
1939-51 - ZZ 180
1946-51- ZZ 30, 179
1948 (table) - ------------------------------------------ P 36
1950-51 - ZZ 46

Consumers Union of the United States, Inc.: Replies to Senator O'Ma-
honey's letter securing views on the economic situation - RR 475; ZZ 415

Consumption -DDD 146-147
155-158, 186-188, 270-272, 276-277, 283, 424-427, 639-643, 649

Continental Copper & Steel Industries, Inc., fact sheet -II 388
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Continental Grain Co., Portland, Oreg., statement of H. E. Sanford,
Pacific manager, before the hearing on the anti-inflation program of the Page
President ------------------- E 430-445

Continental Mills, Philadelphia, Pa.:
Brown, Millard D., statement before hearing on current price develop-

ments ------------------------------------ C 207
Increased productivity - C 21nS
Labor situation - C 225
Wage reduction, 1932 - C 212

Continental Steel Corp., fact sheet - II 378
Controls (see also Credit controls; Direct controls).

Export, the President's recommendation to extend and strengthen-. D 2
Rent. (See under Housing.)
Wage and price - P 663
Wartime, lifting of - C 480

Cook County, Ill., contracts awarded on building projects (table) - C 187
Cook, H. Earl, member, Board of Directors, Federal Deposit Insurance

Corporation, statement before hearing on monetary policy and the
management of the public debt -DDD 868

Cooper, Benjamin O., commissioner of banking, Vermont, replies to
questionnaire of Subcommittee on Monetary, Credit and Fiscal Policies- Y 340,

375, 382
Cooper, H. Lee ---------------------------- YY 259
Cooper, R. Conrad, vice president, United States Steel Corp., statement

before hearing on December 1949 steel price increases - II 133
Cooperative League of the United States of America:

Lincoln, Murray D., statement before hearing on the January 1949
Economic Report of the President -P 455

Voorhis, Jerry, secretary, statement at panel discussion, hearing on
monetary policy and the management of the public debt - DDD 831

Copeland, Douglas B., excerpt from study entitled "The Road to High
Employment; Administrative Controls in a Free Economy" - EE 91

Copper:
Prices ----------------------------------- C 33
Production, imports, consumption and price, refined copper (table) -- P 197
Supply and consumption, refined copper, 1946-48 (table) -P 196

Copperweld Steel Co., fact sheet - II 371
Copra industry, restoration in Philippines -E 51
Coqueron, Frederick G., petroleum department, Chase National Bank,

article entitled "Financial Analysis of 30 Oil Companies for 1947" - 0 159
Corbett, Hiram S- YY 259
Corn, production, imports, and exports, United States, 1914-46 (table) .-- E 9
Corn Trade News, excerpt from in reference to export of grain - G 68
Cornell University, letter by F. B. Morrison, professor of animal husbandry,

regarding use of grain for distilling purposes - G 19
Corporate Profits and Their Measurement, by William H. Moore, staff

economist, Joint Committee on the Economic Report -0 229
Corporate profits, hearing before a subcommittee of the Joint Committee

on the Economic Report:
Accounting:

Conservatism of -0 71, 72
Profits, nature of -0 _ 80, 83
Reserves ---- 0 82, 422-431

Business expectations, influence of -0 131
Capital formation, oil industry -0 181-185
Concentration of enterprise -0 58, 126, 150, 151, 219, 455
Conference, business, labor and agriculture -0 119,

120, 126, 127, 143, 148, 651
Consumer buying power - 118, 123, 124, 131-133, 140.
Controls versus monetary and fiscal policy - 0 29, 42, 45, 125, 275
Corporate profits, their measurement (staff memorandum) ---- 0 229-240
Corporations, profit differences -0 231
Depreciation, accelerated -0 102, 103, 231, 592
Depreciation, charges under conditions of changing price levels - 0 5,

73, 86, 92, 136, 148, 250, 265, 430, 460, 592
Distribution of profits, alternative methods -0 150
Dividend policy of American corporations ------------- 0 135

88602-53----4
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Corporate profits-Continued Page
Economic restrictions on profits0 - 78, 84, 85, 87, 89, 91, 105
Equities, market for - 0 17, 37, 74, 122, 134, 147, 270, 307, 375, 413
Excess profits taxes -0 241, 245, 256, 266, 351
Fiscal policy -0 _ 29, 42, 45, 275
Function and necessity of profits -0 115,

133, 177 209 262, 281, 406, 475, 522
Government business _ .6 30,'255, 290, 393, 499, 547
Gross national product -o 118
Gross national product of United States, showing by whom it is -

purchased (table) -0 118
Gross revenue, comparison certain corporations, States and cities 0 478-479
Income-tax returns (corporate), numbers filed -0 234
Inventory profits and reserves - 0 4, 20, 33, 90, 135, 257, 330, 404, 422
Investment funds:

Need for and sources of -0 0 11, 36, 162, 212, 270, 323. 373
Source and disposition, 30 oil companies -0 171

Levels of profit - 0 3, 31, 46, 77, 129, 243, 304, 335, 445, 518, 590, 617
Monetary policy -0 28, 42, 125, 274
National income:

Industrial groups _-- _---- --- 0 23, 154
Meat sales, relation to _------------ 0 382
Profits, relation of, to -0 34, 37, 232, 239

Net worth, profits in relation to ---- 0 9, 68, 72, 104, 115, 129, 235, 237, 341
Prices and pricing policies -0 110,

131, 206, 299, 320, 338, 349, 364, 377, 385, 398, 481, 511, 542, 562
Prices and profits in relation to decline in production and employment 0 123,

186, 221, 342, 588, 632
Producer goods prices_-_ _ _ _ ___ _ __ _0 234
Profits and wage costs, related t6 value produced - 0 110-114
Replacement cost. (See Depreciation.)
Reported profits. (See Accounting.)
Reserves, special -0 _ 130, 137, 206, 220, 269, 300, 322, 332 338
Retained earnings-- _16,

116, 187, 204, 242, 268, 329, 373; 381, 399, 415, 495, 520-553
Role of profits (see also Function of) -0 43

108, 133, 177, 209, 261, 281, 406, 472, 522
Sales, profits in relation to __- ___-- 0 8, 121-122, 238-239, 268, 323
Shoe industry _-- _---- _----------0 155
Statement of:

Bailey, George D., American Institute of Accountants _-_-- 0 78
Ballantyne, John, Philco Corp -0 350
Batcheller, Hiland G., president, Allegheny-Ludlum Steel Corp 0 297
Billings, Dwight B., controller and assistant treasurer, Pacific

Mills -- 0------------------------------ ° 334
Blough, R. M., general solicitor, United States Steel Corp - 0 589
Bradley, Albert, executive vice president, General Motors Corp-- 0 506
Bradley, J. E., vice president, Pacific Mills -0 _ 334
Coyle, M. E., executive vice president, General Motors Corp --- 0 505
Cruikshank, Nelson, director, social-insurance activities, American

Federation of Labor -0 107
Donner, Frederic G., vice president, General Motors Corp - 0--- 0 506
Dunlop, Robert, president, Sun Oil Co - 0 261
Fairless, Benjamin F., president, United States Steel Corp - 0 632
Francis, Clarence, chairman of the board, General Foods Corp.,

accompanied by W. C. Marks, controller -0 _ 199
Greer, Howard C., executive vice president, Kingan & Co - 0 397
Harris, Seymour, economist, Harvard University _-_-_-- 0 27
Holman, Eugene, president, Standard Oil Co. of New Jersey -_-- 0 281
Millham, Donald L., controller, General Electric Co -0 471
Montgomery, Donald, chief, Washington Office, CIO, accompa-

nied by Nat Weinberg, director, research department, UAW-
CIO -0 419, 647

Montgomery, Robert, director and secretary, American Woolen
Mills, Boston, Mass -0 _ 318

Nixon, Russ, United Electrical Radio and Machine Workers of
America (CIO) -0451



CONSOLIDATED INDEX OF PUIBLICATIONS 45

Corporate profits-Continued
Statement of-Continued

Olds, Irving S., chairman, board of directors, United States Page
Steel Corp- 0 645

Paton, William A., American Institute of Accountants, professor,
University of Michigan - 0 53

Pogue, Joseph E., vice president, Chase National Bank -0 159
Ruttenberg, Stanley H., Congress of Industrial Organizations ---- 0 129
Scattergood, Margaret, member research staff, American Federa-

tion of Labor -_- 0 107
Schmidt, Emerson P., director, Department of Economic

Research, Chamber of Commerce of the United States - _ 0 586
Schmidt, John, vice president and comptroller, Armour & Co.,

accompanied by Fred R. Baird, general counsel - 0 370
Seal, John F., vice president, Socony-Vacuum Oil Co -_- 0 583
Slichter Sumner H., economist, Harvard University -0 3
Vance, harold, chairman of the board and president, the Stude-

baker Corp- 0 242
Voorhees, Enders McC., chairman of finance committee, United

States Steel Corp -_ 0 589
Wilson, Charles E., president, General Electric Co -0 471

.Statistics assembled by committee staff for use of members and other
persons during hearings:

Annual rate of return on average net worth - 0 675
Comparison of national income and corporation profits after

taxes, 1939-48 - 0 663
Corporate profits after taxes of all private corporations and of

leading corporations, 1929-47 - 0 662
Corporate profits.after taxes of all private corporations, and of

629 large corporations, 1939-48 - 0 662
Corporate profits in the United States, 1926-48 -0 661
Corporate sales and net corporate income after taxes for all in-

dustries, excluding finance, insurance, and real estate, 1929-47-0 665
-Corporate sales and net corporate income after taxes for all

manufacturing and trade corporations, 1929-47 -0 665
Corporate sales and net corporate income after taxes of leading

corporations in manufacturing and trade, 1935-47 _ 0 666
Dividends and undistributed corporate profits as percentages of

corporate profits after taxes, 1926-48 - 0 661
*Gross investment in property, plant, and equipment per em-

ployee ------------------------------------- 0 675
National income by distributive shares, 1929-48 - 0 664
Net worth and net income after taxes of leading corporations,

1928-47 -_----- 0 666
Net worth and net income after taxes of leading manufacturing

and trade corporations, 1937-47 0 666
Note on comparison of postwar and prewar financing -0 663
Sales and profit data of selected American corporations, 1940,

1946, 1947, and 1948 - _-- _-- _------ 0 667
Automobile manufacturers - _- -__ --- _ -_ 0 667
Electrical equipment - _-- __---- _-- _-- _________0 668
Food except meat - _--___--_----_ ------ __ 0 669
Meat packing -_--------------_0 674
Oil refining -_------_-------- _-- _-- _ 0 670
Radio manufacturers- -__--_------_--_-_ -_-_ 0 671
Steel -_--__---- _-- _--_--_- 0 672
Textile fabrics -_------------ ___0 673

Sources and uses of corporate funds, 1946-48 -_- _- _- __0 663
Wages, salaries,- andbenefits v-rus cash=dividends - 0-676-

'Taxation of corporations - _ 0 55-58, 95, 96, 416
Taxes -_ 0 25, 39, 47, 82, 88, 100, 101, 149, 192, 293, 309, 447
Technological progress- 0 13,

nolo ii-14, 21, 22, 139, 272, 278, 304, 305, 341, 484, 551, 623
Vextile industry _------------ _0-6 133-137, 156, 157, 344, 441
Tidelands oil -_------_------0 40
Toward an Excess Profits Tax, editorial from the Christian Science

Monitor - __-------- _---------- _-- _----- -:- _ 0 241
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Corporate profits-Continued Pagm
Valuation of assets - 63-64-
Value produced, related to wage costs and profits - 0 110-114
Wages:

Costs and profits related to value produced - 0 110-114
-Income and wages - 132-
Prices and wages -O 109-

Corporate surplus accumulations, the taxation of -CCC 1
Corporations:

All manufacturing corporations liability and capital accounts per
$100 of assets, as of December 31, 1948, by size groups (table)--- U 112

American, sales and profit data of selected, 1940, 1946, 1947, and
1948 --------------------------------------- N 189-.

Bond and common-stock yields, and earnings-price ratios -SS 71
Bond yields (high grade) -ZZ 250-
Changes (estimated) in property, plant, and equipment (net) for all

manufacturing corporations, by size of assets, first quarter 1947 to
second quarter 1949 (table)- FF 558-

Corporate bond and common-stock yields, and earnings-prices.
ratios (chart) - ----------------------------------------- U 78-

Corporate funds, sources and use of, 1946-49 (table) -NN 46-
Corporate taxpayers, rate of taxable return equivalent to selected

rates of tax-exempt income (table) -U 155-
Current assets of 1946-48 (chart) - P 162-
Decentralization of- Z 108-
Funds:

Sources and uses of:
1946, 1947, 1948 (table) -U 111
1946-49 (table) -_ U 50-
1947-48:

Table --------------------------------- P 103--
Chart - P 103.

1950 and 1951 -ZZ 19, 20
Gross sales of active machinery manufacturing corporations, 1939-48

(table) ----------------------------------------------- P 200-
Income-tax changes, description of future tax changes provided for

under present law- FFF 3-
Increase (estimated) in property, plant, and equipment (net) for all

manufacturing corporations, by size of assets, 1948 over 1947, and
1949 over 1948, as of March 31 of each year -FF 558 -

Liquidity ratios, selected years, 1940-49 (table) - U 81
Merging of, effect on small business - _ -_-C 402-
Never more liquid -NN 52-
New money financing, all United States corporations (table) -_ U 113.
Profits:

After taxes, retained earnings and portions available for expansion,
all private corporations (table) -U 114

Average adjusted net profits before taxes as a percentage of equity,
500 small corporations, representing all industries except
finance, by asset-size classes and quartile interval groups
(chart) --------------------------- U 137

Before and after taxes, for selected years (table) -C 517-
Business expenditures for plant and equipment related to corpo-

rate profits after taxes (chart) - U 102
Farmer's income and corporate profits- SS 64
General statistics on (tables and charts) - N 166
Percentage ratio of net profits before taxes and officer's compensa-

tion to equity for all corporate industries, by assets-size classes
(chart) ---- _------------------------- U 135.

Percentage ratio of net profits before taxes to equity for all corpo-
rate industries, by assets-size classes (chart) - U 135

Wages and salaries, and gross national product, 1939-50 (chart)_ SS 69
Property, plant, and employment (net) for 27 manufacturing corpora-

tions having $500,000,000 in assets, 1946, 1947, and 1948 (table) FF 559-
Ratio equity capital to total assets, all manufacturing corporations,

by size groups, 1944 (table) -U 112:
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,Corporations-Continued
Return on net worth, before and after taxes, of 2,500 leading industrial Page

corporations, 1936-39 to 1944 -C 517
Securities, changes in, outstanding and in their ownership, 1946-49

(table) -------------- U 71
Stock issues as a percentage of total amount of new capital issues,

all corporations and by industry groups (chart) - U 75
Taxation of corporate surplus accumulations - CCC 1
Value (estimated) of property, plant, and equipment (net) for all

manufacturing corporations, by size of assets, first quarter of 1947
to second quarter 1949 (table) -FF 557

Value of property, plant and equipment (net) for 27 manufacturing
corporations having over $500,000,000 in assets, 1946, 1947, and
1948 (table) -FF 558, 559

*Corrette, John E., Jr - _ - YY 259
,Corson, John J - HHH 84
Cosgriff, Walter E., Continental National Bank & Trust Co., Salt Lake

City, Utah, replies to questionnaire of Subcommittee on General Credit
Control and Debt Management. YY 1137, 1147, 1152, 1170, 1200, 1209, 1224

Cost of living. (See Consumers' Price Index.)
*Cottingham, T. J- - YY 258
*Cotton:

Active cotton consuming spindle hours, by region, 1922-48 - MM 425
American Cotton Shippers Association, opposition to regulation of

commodity exchanges - E 493
Closing of exchanges in 1914 -E 503
Contract prices of cotton textile fabrics and yarns, 1946-48 (table)-- 0 342
Excessive speculation -E 498
Effects of increased margins on futures contracts -E 506-507
Exports - _ --------------------------------------- E 341
Federal policy in relation to cotton in the South -T 59
Federal Trade Commission, excerpt from, relative to cotton futures - E 496
Futures market -------- E 505
Importance of futures market - E 509
Limitation on speculation -E 509
Margin requirements -E 496, 501, 508
New York Cotton Exchange, opposition to regulation of commodity

exchanges -E 501
Number and percent of workers in cotton-garment manufacturing

earning less than $1 per hour, September 1947 (table) -X 31
Opposition to proposed legislation regulating speculation in - E 505, 507
-Outstanding futures contracts -E 505
Price increase since removal of OPA -E 342
Price-support program -PP 48
Prices affected by higher margins -E 510
Quarterly production of cotton goods as. compiled by United States

Bureau of Census (table) -0 343
Speculating in -E 494 502.
Speculator, limitations on amounts owned -E 497
Textile and yarn:

Prices ----------------------------------------- 0 342
Production ------------- 0 343

,Cotton, Cecil W- YY 259
*Cotton Prices Assailed, article by Leo C. Safir (New York Times, Septem-

ber 2, 1948) - 157
'Cotton-textile industry, wages -C 141
Couch, Harvey C., Jr - YY 258
Council of Economic Advisers:

Annual-Economic-Review-- =- - - HH 1,-15-
Appointment of, by the President- A 1
Blough, Roy:

January 1952 Economic Report of the President, statement at
hearing on- ZZ 37

Monetary policy and the management of the public debt, state-
ment before hearing on - DDD 248

Business and Government (publication), referred to- HH 7
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Council of Economic Advisers-Continued
Clark, John D.:

January 1949 Economic Report of the President, statement at Pagw
hearing -P 130, 425

January 1950 Economic Report of the President, hearing on- 1H 21
January 1951 Economic Report of the President, statement

before hearing on the -RR 20, 450
January 1952 Economic Report of the President, statement at

hearing on - ZZ 57
Monetary, credit and fiscal policies, hearing on - _- ___ CC 534

Colm, Gerhard -_--- HH 1
Monetary, credit and fiscal policies, hearing on -CC 542

Comment by, on questions submitted by the joint committee relative
to the President's Economic Report and the Council's Annual
Economic Review - _------__---- __---- _ HH 35

Agricultural problems -_-- --_ -- HH 60
Economic outlook:

Program-long term - _----- ----- HH 40'
Short-run - __ _ _HH 35

Needed policies -_------ _-- _---- __-- __---- HR 48
Procedural questions - HH .55
Report of Subcommittee on Monetary, Credit, and Fiscal Policies

(S. Doe. No. 129, 1950) questions relating to- HH 63
Earnings of Federal heserve in excess of dividend require-
ments --------------------------------------- R HH 70

Gold standard, restoration of -_ - HH 69-
Monetary, credit, and fiscal policies _…--__ HH 63
Monetary policy relative to silver -__- _ --- HH 69'
National monetary and credit counsel -__-_---_ HH 69-
National Monetary Commission -_ H1 69
Reserve requirements of commercial banks -R__ HH 69

Rich, Hon. Robert F., separate questions submitted by- _ HR 73:
Comments on the January 1951 Economic Report of the President RR 31
Economic stability and high-level employment, promoting of- YY 847-848,

893:
Economy of the South, report, letter of transmittal -T VII
Excerpts from the Economic Situation at Midyear 1951, July 20,

1951 - WW 48.
Hoover, E., hearing on monetary, credit and fiscal policies - __ CC 531
Importance -_------ - C 61
Keyserling, Leon H.:

January 1949 Economic Report of the President, statement before
hearing on - P 7, 61'

January 1950 Economic Report of the President, statement before
hearing on- HR 1

January 1951 Economic Report of the President, statement before
hearing on the-- RR 2, 273:

January 1952 Economic Report of the President, statement before
hearing on- ZZ 4

Monetary, credit, and fiscal policies, statement before hearing on CC 531
Monetary policy and the management of the public debt, state-

ment before hearing on -DDD 143, 154, 185, 269-
Letter from E. J. Coil, Director, National Planning Association, re-

garding report on the economy of the South -T Vii.
Letter of transmittal to Senator O'Mahoney regarding report on the

economy of the South -T viI.
Memorandum to the President regarding foreign aid and defense

programs -K 91.
Replies to questionnaire of the Subcommittee on General Credit Control

and Debt Management -YY 847
Report of, to the President -A 2-
Steel prices, quotation in reference to -II 269'
Steel price increases, comment on -KK 24
Taxation -------- P 428
Waugh, F. V -H 1

Council of Jewish Federations and Welfare Funds -TT IX
Covington, John R., corporate secretary and counsellor, The Oliver Corp II 243
Cowan, Robert G -YY 1222
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Page

Cox, Cecil C - Y 258
Coyle, M. E., executive vice president, General Motors Corp., Detroit,

Mich.:
Corporate profits hearing, statement before-- _506
Profits report, statement -N 7, 89 109 131, 150

Craft, Robert, vice president, Guaranty Trust Co., New York, N. Y. bDD 344
Cramer, Edison H., Federal Deposit Insurance Corporation -DDD 868

Monetary, credit, and fiscal policies hearing, statement -CC 109
Cramer, Sterling B - YY 257
Crane, Jay E- YY 254
Crawford, George W., First National Bank, Chester, Pa., replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Man-
agement -YY 1194, 1209, '1210, 1223

Crawford, Roy D., secretary and general manager, Farmer's Union Job-
bing Association, Kansas City, Mo., statement before hearing on the anti-
inflation program as recommended in the President's message of Novem-
ber 17, 1947 -- E 329

Crawford, William H - YY 5
Credit:

Federal Reserve banks, policies of - C 41
Installment -C 68; P 433

Use of (chart) --------------------- Q 17
Concern over extension of - HH 21

Credit controls (see also Monetary policy and credit controls) - C 192, 213,
371, 388; K 115

Compared with direct controls - DDD 65-67,
128, 210-213, 307-310, 686, 692, 714, 730-735

Effect on production -DDD 156-160, 331
General DDD 236, 368, 390-392, 411, 425-428, 443-446, 511-516, 524, 914
Methods of using - DDD 326-328
Need for more drastic application of -DDD 80-81
Selective -DDD 411, 512, 551, 712-716, 718, 734, 739, 808

Consumer installment credit -DDD 111,
133, 320, 371, 420, 469, 612-614, 639-643, 648, 725

Degree of impersonality -DDD 299, 309, 728-731
Real estate construction credit -DDD 111

113, 131, 320, 420, 469, 487, 491, 642, 648
Voluntary. (See Voluntary credit restraint program.)

Credit creation -DDD 17-22, 87-89, 665-668, 817-822
Cause of inflation -DDD 413, 514-516, 914

Credit expansion, as an inflationary force, 1945-51- YY 1043-1066
Credit policies, hearing on (see also Monetary policy and credit controls) K I

Anti-inflationary measures -K 21
Bank reserve requirements -K 132 138
Bond market support, continuation of - k 63
Capital funds, including reserves, percentage change in (chart) - K 85
Capital market -K 116
Commercial bank required reserves (estimates as of February 29,

1948), existing and potential increases in ktable) -K 31
Community property tax - K 52
Credit controls K 115
Federal Reserve System, need for additional powers -K 19
Federal securities, March 24, 1948, estimated ownership of interest-

bearing (table) ------------------ K 35
Gold imports --------------- K 31
Government bonds, maintaining at par -K 101
Government expenditures -K 82

_ _ Government securities, direct and fully guaranteed, ownership of
(table) - -------------------------------------------- K 108

Government securities held by all commercial banks March 24, 1948,
by call date and by class of bank, estimated distribution of (table) - K 36

Industrial production index (chart)- K 85
Interest rates on Government securities, maintaining -K 39
Monetary situation in November 1947 -K 2
Money supply, increased --------- K 88
Mortgage loans ------------ K 42
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Credit policies, hearing on-Continued Page
National debt, interest on -K 83
Personal income (chart) -K 85
Prospective monetary and credit situation -_ - K 9
Purchasing power, enormous volume of -K 87
Short-term Government securities under the special or optional reserve

plan, potential requirement for holdings in (table) -K 36
State governments, spending by -K 73
Statement of:

Bopp, Karl R., Federal Reserve Bank of Philadelphia - K 138
Eccles, Marinner S., Federal Reserve System -K 1, 29
Riefler, Winfield W., Federal Reserve System -K 131
Rowe, John J., Fifth Third Union Trust Co., Cincinnati, Ohio-- K 55
Schram, Emil, president, New York Stock Exchange -K 111
Sproul, Allan, Federal Reserve Bank of New York -K 87
Thomas, Woodlief, Federal Reserve System - K 29, 131

Stock-market controls -K 126
Treasury survey of ownership of securities issued or guaranteed by

the United States, summary data from (table) -K 109-110
Treasury use of accumulated balances with the Federal Reserve

banks --------------------------- K 15
'Credit rationing -DDD 389, 694-697, 730-731
Creech, Dr. Margaret, National Travelers Aid Association:

Low-income families, hearing on, round-table discussion- GG 407, 408
Making ends meet on less than $2,000 a year (case studies of low-

income families) -TT IXn
Creekinore, E. F., American Cotton Shippers' Association, New Orleans,

La., statement before hearing on the anti-inflation program as recom-
mended in the President's message of November 17, 1947 -E 493

'Crocker, M. H., assistant treasurer, Jefferson Standard Life Insurance
Co -FF 273

Crocker, William W- YY 256
Crosby, H. D., First National Bank & Trust Co Fargo, N. Dak., replies

to questionnaire of Subcommittee on General Credit Control and Debt
Management- YY 1170 1194 1223

*Crouch, George L- YY 257
Crouch, L. E -- YY 1249
Crow, William C., Director, Marketing Facilities Branch, Production and

Marketing Administration, Department of Agriculture, statement before
the hearings on the anti-inflation program as recommended in the
President's message of November 17, 1947 - E 124

Crucible Steel Co. of America:
Colvin, William H., Jr., president, statement before hearing on

December 1949 steel price increases -II 525, 556
Fact sheet ---------------------------- II 366
Heats, number of, melted in tool and specialty plant -II 527
Price adjustments on types of steel products - II 532
Price increases, 1939-49 -II 528
Profits as percent of sales -II 528
Tool and specialty business, nature of -II 525

Cruickshank, Nelson, director, social-insurance activities, American Feder-
ation of Labor, Washington, D. C.:

Corporate-profits hearing, statement before -0 107
Profits report, statement -N 6, 25, 83, 99, 111, 118, 138

Cuba, market for 1948 surplus of sugar -E 464
Cumberland, W. W., of Ladenburg, Thalmann and Co., New York, N. Y.,

statement submitted at hearing on monetary policy and the manage-
ment of the public debt -DDD 922

Cummings, Walter J -YY 255
Current Export Bulletin No. 431, excerpt from, in reference to historical

method of allocation - ------------------------------------- G 103
Current price developments and the problem of economic stabilization:

American Farm Bureau Federation:
Corn prices, effect on meat production - C 103
Depression, prevention of -C 89
Education ------------------------------ C 94
Employment, maintaining high level of -C 89
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Current price developments-Continued
American Farm Bureau Federation-Continued PFac

Farm program - -------------------------------------- C 93
Foreign trade and relations -C 90
International wheat agreement -C 102
Labor relations -C 92
O'Neal, Edward A., statement -C 88
Price controls, reestablishment -C 103
Reciprocal trade treaties -C 102
Resolutions adopted at twenty-eighth annual convention -C 89
Soil-fertility program - C 103
Tax program -C 91
Trade agreements -C 102

Automobiles:
Chevrolet, increase in price - C 11
Development and production -C 5
Policy of motor industry to hold prices down -C 29
Quota on new cars to dealers -C 173
Resales ---------------------------------- C 5, 23-24

Automotive industry:
Costs, compared to wage rates -C 11
Excise taxes ----------------------- C 14
Federal Trade Commission, investigation by -C 72
General Motors Corp., net profits on net sales before and after

United States and foreign income and excess-profit taxes, first
quarter of each year (table) -C 12

Needs ------------------------------------- C 5
Price controls, reimposition of -C 13
Price controls, removal -C 32
Prices, policy of holding down -C 29, 72
Profits compared to other industries -C 30-31
Quota system for dealers - C 73
Shortage of cars and trucks - - C 14
Steel, cold-rolled, shortage - -C 32
Steel, fiat-rolled, shortage- C 14
Wage rates compared to production costs - - C 11
Wage rates increase in - C 28, 29
Wilson, C. E., remarks concerning - - C 4

Employment Act of 1946 - - C 1
Farmers:

Consumers' food dollar, share of - - C 98
Meat-producing, strike by - - C 99
Prices received following World War I - -C 89
Problems of. -C 89
Working part time in factories- C 100

Hearings, purpose of -C 160, 181
Roosevelt, President, budget to Congress reducing Government ex-

penditure -C 51
Statement of-

Brown, Millard D., president, Continental Mills, and the Penn-
svlvania Manufacturers Association, Philadelphia, Pa -C 207

Bunting, Earl, president, National Association of Manufacturers,
Washington, D. C- C 409'

Burger, George H., director, National Federation of Small Busi-
ness, Inc. (appeared in place of C. Wilson Harder, president) - - C 398

Burgess, W. Randolph, vice chairman, National City Bank of
New York -0-------------------------- C 558

Colt, S. Sloan, president, Bankers Trust Co., New York City - - C 36
Davis, William -H., representing Americans for Democratic Ac- - -

tion- C 477
Eggert, Robert J., associate director, department of marketing,

American Meat Institute, Chicago, III - 527
Folsom, Marion B., treasurer, Eastman Kodak Co- C 567
Forbes, B. C., editor and publisher, Forbes Magazine, New York

City -0--------------- - C 317
Francis, Clarence, Chairman of the Board, General Foods Corp.,

New York City- C 277
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Current price developments-Continued
Statement of-Continued

Gilbert, Richard W., economist, Americans for Democratic Ac- Page
tion, Washington, D. C -0______________-___________ C 491 505

Goss, Albert S., master, the National Grange, Washington, D. C_. 242
Harder, C. Wilson, president, National Federation of Small

Business, Inc. (statement read by George H. Burger) -C 398
Henderson, Leon, chairman, executive committee, Americans for

Democratic Action; chief economist, Research Institute of
America, Inc -C 477, 499

Hoffman. Paul G., president, Studebaker Corp., South Bend, Ind. C 61
Humphrey, George M., the Pittsburgh Consolidated Coal Co.,

Cleveland, Ohio -C 460
Lyon, Leverett S., economist, chief executive officer, Chicago

Association of Commerce and Industry, Chicago, III -C 159
Marsh, Benjamin C., executive secretary, Peoples' Lobby, Wash-

ington, D. C -C 580
Martin, Lawrence, associate editor, the Denver Post, Denver,

Colo ----------------------------- - C 519
McCormick, Fowler, chairman of the board, International Har-

vester Co., Chicago, Il -C 141
Murray, Philip, president, Congress of Industrial Organizations

(Emil Rieve appeared in place of Mr. Murray. See under
Rieve, Emil), Washington, D. C -C 105

Nathan, Robert, Americans for Democratic Action, Washington,
D. C---------------------------------------------- C 477, 505

Ney, Jerome M., chairman of the board, American Retail Federa-
tion, Fort Smith, Ark- C 349

O'Neal, Edward A., president of the American Farm Bureau
Federation, Chicago, Il -C 88

Porter, Paul A., member of board, Americans for Democratic
Action, Washington, D. C -C 477

Rieve, Emil, administrative chairman, full employment commit-
tee, president, Textile Workers Unions of America, vice presi-
dent, Congress of Industrial Organizations, Washington, D. C C 105

156
Robey, Ralph W-, chief economist, National Association of Manu-

facturers, Washington, D. C- C 443
Sanders, J. T legislative counsel, the National Grange, Wash-

ington, D. d C 336
Schmidt, Emerson P., economist, Chamber of Commerce of the

United States, Washington, D. C -C 291
Schultz, Theodore W., chairman, agricultural committee, National

Planning Association, Washington, D. C -C 322
Swanson, Ernest, Chamber of Commerce of the United States,

Washington, D. C--------------------------------------- C 291
Thebaut, Charles R., Jr., president, National Association of

Independent Tire Dealers -C 578
Upgren, Arthur R., editorial writer, Minneapolis Star-Journal

and Tribune, Minneapolis, Minn -C 380
Williams, John H., economist, vice president, Federal Reserve

Bank of New York -C 188
Wilson, C. E., president, General Motors Corp., Detroit, Mich --- Cl, 4
Woll, Matthew, vice president, American Federation of Labor,

New York City- - _________________________________ C 229
Wood Gen. Robert E., chairman of the board, Sears, Roebuck

& CIO-0------------------------------------------------ C 447
Yntema, Theodore 0 - C 68Curtis, Jean C., clerk, House Select Committee on Small Business - AAA II

Curtiss, Ralph E., Associated. Tavern Owners of America, Inc., statement
before hearing on allocation of grain for production of ethyl alcohol - G 154

D
Dallas Cotton Exchange, Dallas, Tex.:

Importance of futures market --- _-- E 509
Statement of Karl G. Hunt, before the hearing on the anti-inflation

program of the President - E 509
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Page
-Dallas, Tex., housing vacancy survey - P 266
'Dalmas, Victor P., executive director, Select Committee on Small Busi-

ness, House of Representatives, letter of transmittal, study on the con-
stitutional limitation on Federal income, estate, and gift tax rates - AAA in

'Darmont, Russell L - _ YY 255
Davidson, Prof. P. E., referred to- GG 485
-Davie, James R. -_-- _------- YY 1222
Davis, A. K- - _ YY 257
-Davis, Chester, president, Federal Reserve Bank, St Louis:

Referred to -_ - EE 94
Replies to questionnaire of Subcommittee on Monetary, Credit, and

Fiscal Policies ------------------ Y 107, 192
'Davis, Deane C - Y 1249
Davis, Wallace M- YY 1221
Davis, William H., representing Americans for Democjratic Action, state-

ment before hearing on current price developments and the problem of
economic stabilization -_ C 477

Dawson, Harris P., Jr., economist, Subcommittee on Unemployment_ EE ii, V
Dawson, Louis W., Mutual Life Insurance Co. of New York, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management - YY 1230, 1238, 1245-1246, 1249

Day, William M - YY 258
-Dean, Howard, financial secretary, Bankers Life Co., Des Moines, Iowa,

statement before hearing on volume and stability of private invest-
ment --------------------------- ---------------- FF 390

Dearing, Dr. Charles L -HHH 88
-Debt, public and private, outstanding, end of year 1916-48 (table) - CC 344
December 1949 steel price increases:

Hearings on:
Statement of:

Austin, David F., vice president, United States Steel Corp II 124
Batcheller, H. G., chairman of the board, Allegheny Ludlum

Steel Corp - II 151
Blackford, James Baylor, University of Virginia (submitted) - II 454
Brubaker, Otis, director, research department, United Steel

Workers of America -II 268, 286
Buck, George B., consulting actuary, United States Steel

Corp- II 22
Colvin, William H., Jr., president, Crucible Steel Co. of

America ---------------------------- II 525, 556
Cooper, R. Conrad, vice president, United States. Steel

Corp - 11133
Fairless, Benjamin F., president, United States Steel

Corp ------------------------- II 5, 134
Hanley, E. J., executive vice president, Allegheny Ludlum

Steel Corp -II 151.
Homer, A. B., president, Bethlehem Steel Co -II 469
Marshall, John N., chairman of the board, Granite City

Steel Co- II 458
Montgomery, Donald, Washington representative, United

Automobile Workers, CIO -II 533
Moreell, Ben, president and chairman of the board, Jones &

Laughlin Steel Co -II 182, 188
Munson, John G., vice president, raw materials, United

States Steel Corp ---- II 136
Neal, Alfred, vice president and director of research, Federal

Reserve Bank of Boston, on behalf of New England
Council-Steel-Committee- I-1-408-

Phelps, Alva W., president, the Oliver Corp II 243
Randall, Clarence B., president, Inland Steel Co. (sub-

mitted) -__--_--_----------____ II 207
Reed, M. W., vice president, United States Steel Corp --- II 130
Voorhees, Enders M., chairman of the finance committee,

United States Steel Corp -II 60
Weir, Ernest T., chairman, National Steel Corp -II 213
White, C. M., president, Republic.Steel Corp -II 236
Wolf, George W., president, United States Steel Export Co-_ II 127
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December 1949 steel price increases-Continued
Report of the joint committee, together with minority and individual Page"

views and comments of certain members- KK 1
Basic problem- KK T
Flanders, Senator Ralph E., individual comments - KK 56.
Minority views - -- .---------------------------------- KK 34
O'Mahoney, Senator, comment on minority views- KK 63
Questions submitted to United States Steel Corp. before com-

mittee hearings -KK 33.
Recommendations ------------------------------- IKK t24
Summary of the evidence - KKi17
Testimony high lights -KK-2
Watkins, Senator Arthur V, additional comments -KK 58

Declaring a national policy on employment, production, and purchasing Q!
power - A f

Decontrol Board, Price, establishment of - C 113.
Defense, Department of:t

Authorizations, total funds available, and administrative budget ex-
penditures for Defense Department military functions, actual fiscal
year 1951, estimated 1952-56 -WW 3f

Defense expenditures, rise in, indicated for near future -GGG 1
Deliveries and expenditures for the Department of Defense and the

Mutual Defense Assistance Program (allocations to the Depart-
ment of. Defense) -zz 111

McNeil, W. J., assistant secretary, excerpt from statement before
Senate Finance Committee, July 3, 1951-- WW 47

Defense expenditures, beyond the peak in - GGG 1.
Defense Mobilization, office of:

Wilson, Charles E., Director:
Excerpts from second quarterly report to the President, July 1,

1951 -------------------------- WW 47
January 1951 Economic Report of the President, statement be-

fore hearing on -RR 197
January 1952 Economic Report of the President, statement before

hearing on - ZZ 150,
Defense Production Act of 1950:

Renewal of- BBB 12
Suggested amendment to title III -VV 56

Defense Production Administration, Harrison, W. H., letter to Senator
O'Mahoney concerning certified tax amortization actions - RR 521

Defense program, effect on economy - ZZ 5
Deflation -DDD 560-563;
Delano, Preston, Comptroller of the Currency:

Letter to Congressman Patman, regarding opinion of attorney general
of Texas relating to affiliation between banks - DDD 861!

Replies to questionnaire of the Subcommittee on General Credit Con-
trol and Debt Management - YY 897

Reply to questionnaire of Subcommittee on Monetary, Credit, and
Fiscal Policies ----------------------------- Y 199'

Delaware, highway deficiencies -BB 36
Delphenis, Charles R., research assistant, House Select Committee on

Small Business ----------------------------- AAA v
Denecke, W. A- YY 256
Denver, Colo., special studies by the Bureau of Labor Statistics in ---- X 90-99
Denver Post, statement of Lawrence Martin, associate editor - C 519, 523:
Deposit insurance (see also Federal Deposit Insurance Corporation):

Coverage extension proposal, considerations on -YY 891-892.
952-953, 973-978, 1184-1192

Statistics ---------------------------- YY 948-949, 951
Deposits:

Dormant accounts -DDD 862-866;
Insurance. (See Deposit insurance; Federal Deposit Insurhnce Cor-

poration.)
Stability as form of savings -DDD 114, 664-671'
Turn-over of -DDD 525, 716-720, 877-89T
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Depression: Page
Cost in national income (chart)- P 21
Little immediate danger of -_---- __----- _-__-__- C 479
Measures to cope with -019----- ------ 8
1929, basis for -_-- - - - C 198
1929 to 1932, effect upon agriculture and industry - C 337
1937 -0 C 200
Possibility of, in relation to Government spending - _ C 52
Prevention of -0- C 21, 506

Detroit, Mich., Special studies by the Bureau of Labor Statistics in - X 90-99
Dever, Hon. Paul A., Governor of Massachusetts, letter from, regarding

steel mill at Fall River, Mass -_- II 558
Dewey, C. R., Grace National Bank, New York N. Y., replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment ----------------------------------------- Y 1186-1187, 1222

Dewhurst J Frederic -H _HH 85
Dietrich br. T. Stanton - HHH 82
Dietrich, E. B., Lawrenceburg, Ind., statement before hearing on allocation

of grain for production of ethyl alcohol - G 93
Dik6man, N. J YY 1223
Dines, T. A- _ ........._YY 256
Direct controls (see also under Resources, economic; Taxes and taxa-

tion) - DDD 65, 149-152, 211-214, 264-266, 279, 293 515, 712-715
Degree of impersonality __--- -_ ------ bDD 729-731
Price stabilization -__ DDD 182, 193, 203, 341
On wages, prices, materials, versus credit controls - YY 865-868,

873-875, 1066-1081
Round table discussion, hearing on the January 1951 Economic Report

of the President - RR 353-413
Statement of Leon H. Keyserling, hearing on the January 1951

Economic Report of the President - RR 2
Di Salle, Michael V., Director, Office of Price Stabilization:

January 1951 Economic Report of the President, statement before
hearing on - RR 132

January 1952 Economic Report of the President, statement before
hearing on -_----_----ZZ 177

Discount rates:
Federal Reserve:

Historical reviewcof - YY 216-233, 275-279
Open market and reserve requirement policies, coordination

with -YY 295-297, 673-679
Statutory provision for setting - YY 207, 279, 651
Use by banks is slight - YY 106, 392-397, 699-702, 862-864

Foreign:
Rate ceilings - YY 174-176
Rate changes - YY 180-183, 192-194, 511

Dispersal, industrial, the need for. (See Industrial dispersal, the need for.)
Distilled Spirits Institute, statement of R. E. Joyce, vice president, before

hearing on allocation of grain for production of ethyl alcohol - G 42
Distillers Feed Research Council, Inc.:

Activities ----------------------------------- G 50
Shipman, Frank M., statement before hearing on allocation of grain for

production of ethyl alcohol - _ G 50
Distilling industry:

Allocation of grain for production of ethyl alcohol -G 1
Dissatisfaction with allocation of grain -G 36
Distillers Coordinating Committee --- G 7
Grain conservation program, effect on -E 34

- Location-and-dependenf population of- authorized- distillers -- -G-149-
Potatoes, use of for distilling purposes -G 144
Production statistics --------------------- G 11
Proposed allocation of grain to -_ -------- G 7
Restrictions on use of grain by industry in foreign countries - F 3
Savings of grain from allocation and inventory control -_-_ -_ F 2
Suggested formula for grain allocation -G 38
Whisky stocks, according to season of production, in warehouses, as of

June 30, 1947 (table) -G---------------------- 16
Willingness to cooperate with allocation of grain program - G 42
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Distributing companies, food, sales, net worth and net income, before and Page-
after taxes (table) - B 23

Distributors, food, profits of -B 23
District of Columbia, highway deficiencies - BB 76
Dockeray, J. C., Department of Commerce: -

Factors affecting volume and stability of private investment -_ U iv
Volume and stability of private investment, hearing on -FF 684

Dodds, E. M - YY 256-
Doll, Edward C - YY 254
Dolley, James C., economist, University of Texas, replies to questionnaire of

Subcommittee on General Credit Control and Debt Management. YY 1051,
1104-1105, 1131

Donahue, Dr. Wilma-H - --------------------------------- 87-
Donner, Frederic G., vice president, General Motors Corp., Detroit,

Mich., statement before hearing on corporate profits -0 506
Dort, Dallas W., Department of State -P 383-
Dougherty, James L., general counsel, Reconstruction Finance Corpora-

tion, hearing on monetary, credit and fiscal policies -CC 145
Douglas, Hon. Paul H., Senator from Illinois:

January 1952 Economic Report of the President, supplemental views
to report on ------------------------------------ BBB 17

Letter from Maple T. Harl, relative to statutory provisions applicable
to banks -CC 141

Letter from Thomas B. McCabe, Chairman, Board of Governors, Fed-
eral Reserve System, regarding questionnaire on monetary, credit
and fiscal policies- Y 21

Letter to, from Fred A. Virkus, chairman, Conference of American
Small Business Organizations, accompanying supplementary state-
ment to hearing on monetary, credit and fiscal policies -CC 552

Monetary, credit, and fiscal policies, study on, letter of transmittal - - Y sir
Monetary, credit, and fiscal policies, report on, letter of transmittal_ DD Iv-
Reference to study by, entitled "Controlling Depressions" -EE 72
Report on December 1949 steel price increases -KK 30
Report on the January 1950 Economic Report of the President, supple-

mentary statement -- ------------------------------- NN 22-
Statement of views on the report on monetary policy and the manage-

ment of the public debt -EEE 69
Subcommittee on Investment, report of -JJ 28.

Douglas, William O., Associate Justice of the Supreme Court, quotation
from, regarding Sherman Act -Z 114

Downie, R. N -YY 1220
Downie, Robert C- YY 1224
Drake, Lloyd H -YY 1221
Drexel & Co., Philadelphia, Pa., Hopkinson, Edward, Jr., hearing on

volume and stability of private investment -FF 665, 689
Driver, Leslie R- - YY 255
Drought, Henry P - YY 260'
Dube, Joseph, National Association of Manufacturers, hearing on mone-

tary, credit, and fiscal policies - CC 356
Dublin, Louis L ------------- HHH 83:
Du Bois, Ben, secretary, Independent Bankers Association, Sauk Centre,

Minn.:
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1137, 1147, 1221
Replies to questionnaire of Subcommittee on Monetary, Credit, and

Fiscal Policies -Y 296,
305, 312, 317, 325, 346, 352, 356, 364, 368, 373, 380, 388, 394, 404

Ducoff, Louis J.:
Journal of Farm Economics, excerpts from,; regarding migratory

farm workers - X 5152'
Reference to study of, resting to agricultural wages -EE 70
Rural Life in the United States, excerpt from, regarding grower-

worker relationships in agriculture -X 50
Due, John F., University of Illinois, replies to questionnaire of Subcom-

mittee on Monetary, Credit, and Fiscal Policies -Y 402, 411
Duggan, I. W., Governor, Farm Credit Administration, reply to ques-

tionnaire of Subcommittee on Monetary, Credit, and Fiscal Policies - Y 247
Dumont, Allen B., of the Allen B. Dumont Laboratories, statement before

hearing on volume and stability of private investment - __-_- ____FF 425.



CONSOLIDATED INDEX OF PUBLICATIONS 57

Dumont Laboratories, Allen B.: Page
Cathode ray tube, development of - FF 427
Financial data (tables) - FF 433
History of company -FF 426

Dun & Bradstreet:
Foulke, Roy F., January 1952 Economic Report of the President,

round-table discussion at hearing on -ZZ 234
Study of prevalence of price cutting of merchandise marketed under

price-maintenance agreements -UU v

Dunkman, William E., economist, University of Rochester, replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1017-1018, 1068-1069, 1117, 1131

Dunlop, Robert G., president, Sun Oil Co., Philadelphia, Pa.:
Corporate-profits hearing, statement before -0 261
Profits report, statement -N 8, 18, 57, 76, 84, 103, 144

Dunn, Harris - ' YY 1222
du Pont de Nemours & Co., E. I.:

General Motors Corp., relationship with -0 579
Referred to _----------_----0 425

Durable goods, estimated expenditures for new (table) -U 18
Durand, John D., references to article of, entitled "The Labor Force in the

United States, 1890-1960" -EE 61, 63 94
Dynamic stability, basic policies for -_ _ 82

E

Earhart, C. E., president, Federal Reserve Bank of San Francisco:
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 661, 663, 822, 833
Replies to questionnaire of Subcommittee on Monetary, Credit, and

Fiscal Policies ------------------- Y 142
Easterday, P. R First National Bank of Lincoln, Nebr., replies to ques-

tionnaire from Subcommittee on Monetary, Credit, and Fiscal Policies-- Y 296,
306, 318, 330, 337, 347, 352, 368, 374, 380, 389, 405, 418

Eastern Subcommittee to the Joint Committee on the Economic Report.
(See under Consumer goods, high prices of.)

Eastman Kodak Co.:
Folsom, Marion B., treasurer:

Current price developments and the problem of economic stabili-
zation, statement at hearing on -C 567

January 1950 Economic Report of the President, round-table dis-
cussion at hearing on -H 233

Ebbott, Percy J., Chase National Bank, New York, N. Y., replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1137, 1152-1154, 1194, 1200-1201, 1210-1211, 1222

Ebert, R. E --------------------- YY 257
Eccles, George S., First Security Bank of Utah, N. A., Ogden, Utah, replies

to questionnaire of Subcommittee on General Credit Control and Debt
Management - YY 1162, 1170, 1178-1179, 1187, .1194-1195, 1211, 1224

Eccles, Marriner S., chairman, Board of Governors, Federal Reserve Sys-
tem, Washington, D. C.:

Anti-inflation program of the President, statement before hearing
on -E 133, 595

Credit policies, statement before hearing on -K 1, 29
Excerpt from article by, entitled "The Defense of the Dollar," Fortune

magazine, November 1950 - 0053
Excerpt from letter of, relative to Federal Reserve System -CC 410
January 1951 Economic Report of the President, statement before

-hearing on -R------------ ----------- - RR 149
Letter to Hon. Robert A. Taft, relative to proposed bill regarding spe-

cial reserve requirements for banks -E 635
Monetary, credit, and fiscal policies, statement before hearing on --- CC 213
Monetary and credit situation, prospective-- K 9
Special reserve plan- E 595
Treasury use of accumulated balances with the Federal Reserve banks -K 15

Eccles plan. (See Special reserve plan.)
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Ecker, Frederic W., Metropolitan Life Insurance Co.:
Replies to questionnaire of Subcommittee on General Credit Control Page

and Debt Management -YY 1231, 1239, 1246, 1249
Volume and stability of private investment, hearing on -FF 156

Econometrics, science of economic measurement -C 189
Economic:

Action, failure of - C 113, 127
Activity, unusually high level of -C 160
Changes:

1939-48:
Chart - P 29; Q 10
Table- P 28; Q 50

Conspectus of, United States, 1923-39 (table) -U 4
Depression, prevention - C 80
Education, need for -C 317
Forecasting -C 188, 203, 448; WW 5
Growth and stability, significance of problem of -P 14
Outlook -Q 60
Position of the United States in mid-1947 -C 391
Program recommended by Emil Rieve -C 115, 128
Progress and stability, achieving -C 64
Projections ----- WW 5
Research, need to encourage -C 66
Stability and prosperity, Government and corporations' contribution

to - C 284
Stability with maximum production, planning for -C 230
System:

Improvement of- C 204
Instability of -C 63
Major characteristics - C 80
Object of Employment Act of 1946, to improve - C 202
Ultimate test of - C 62

Trends:
Emil Rieve, summary statement - C 110, 125
Review of- C 121

Economic Advisers, Council of. (See Council of Economic Advisers.)
Economic and political hazards of an inflationary defense economy - QQ 1

Business inflationary spending on the basis of present taxes, fiscal years
1950, 1951, 1952 (table) - QQ 9

Consumer expenditures:
Application of 1948 estimates to 1950 totals -QQ 14
Estimated distribution of consumer expenditures by income

brackets -QQ 14
Derivation of the estimates of the inflationary pressures in the Ameri-

can economy as summarized in part 1 -QQ 48
Additional taxes (estimated) and the Federal budget, fiscal year

1952 (table) ----------------------------- QQ 95
Business inflationary spending on the basis of existing taxes, fiscal

years 1950-52 (table) -QQ 83
Consolidated Federal cash budget, fiscal years 1950-52 (table)-- QQ 58
Consumer expenditures:

Estimated additional taxes and controls needed to remove
the inflationary pressures (table)- QQ 93

Estimated inflationary pressures at low, middle, and high
levels of Federal Government expenditures in fiscal 1952
(table)- QQ 92

Consumer's Price Index (chart) - QQ 86
Daily spot market prices (chart) -QQ 89
Defense expenditures (estimated) for military services for the

fiscal years 1950-52 and by quarters from July 1, 1950, to
June 30, 1952 (table) - -------------------- QQ 55

Eliminating the inflationary potential --- QQ 85
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Economic and political hazards of an inflationary defense economy-Con.
Derivation of the estimates of the inflationary pressures in the Ameri-

can economy as summarized in part 1-Continued Page
'Estimate of current inflationary potential - QQ 53

Demand for goods and services QQ 73
Primary inflation -QQ 79

Estimates of excess dollar demand -- QQ 81
Government expenditures -QQ 53
Supply of goods and services -- QQ 58

Gross national product in constant prices -QQ 73
Manpower potentials -QQ 58
Productivity - QQ 66

Excess consumer inflationary demand on the basis of existing
tax program, fiscal years 1950-52 (table) -QQ 82

Farm:
Input and output (chart) QQ 69
Output and labor input (chart)-- QQ 70
Power and machinery (chart)- QQ 71
Principal machines on farms (chart) -QQ 71
Production, now and before World War II (chart) -QQ 69

Farmer's purchases of machinery and motor vehicles (chart) --- QQ 72
Fertilizer use and prices (chart) QQ 70
Government'budget : QQ 95
Gross national product in constant prices, employment, average

weekly hours, and productivity, fiscal years 1949-52 (table)- QQ 73
Labor force, employment and unemployment, 1929-52 (table- QQ 63
Labor force, those not in (chart) -QQ 62
National output and labor input (chart) QQ 67
Nation's economic budget -QQ 93
Nation's economic budget,. fiscal years 1950-52 (table) -QQ 94
Persons working part time, classified by full-time or part-time

status, by hours worked, week of August 6-12, 1950 (table)-- QQ 65
Population, growth of has been uneven (chart) -QQ 60
Problem, the -QQ 49
Proposed Federal Government fiscal legislation and its economic

effects, Federal fiscal year 1952 (table) -QQ 92
Reconciliation of consolidated cash budget with Nation's eco-

nomic budget (table) -QQ 96
Summary classification of major labor market areas, by region,

November 1950 (table) QQ 66
Summary classification of major labor miarket areas, November

1950, September 1950, November 1949 (table)- -QQ 66
Wages and salaries, estimate of total (table) -QQ 77
War rates (peak) of labor-force participation could add 5 million

to 6 million workers to present labor force (chart) -QQ 61
Weekly wholesale price index (chart) -QQ 88
Wholesale and confsumer price trends, June 1950 to June 1952

(table) -QQ 84
Wholesale prices (chart) -QQ 87

Economic implications of present defense-spending plans -QQ 4
Deflationary effect of taxes -QQ 12
Estimated excess consumer demand -QQ 7
Existing tax burden on low-income brackets -QQ 13
Inflationary business spending - ------------- QQ 8
Inflationary Government spending -QQ9
Methods of removing inflationary pressures- QQ 10
Substantial budget surplus required to curb inflation -QQ 17
Suppose tax increases are delayed QQ 18
WhaFistotal prodiiction likely to be -QQ 5

Excess consumer inflationary demand on the basis of existing tax
program, fiscal years 1950 to 1952 (table) -QQ 8

Federal cash budget (consolidated), fiscal years 1950 to 1952 (table)- QQ 10
Gross national product in constant prices, employment, average

weekly hours, and productivity, fiscal years 1949 to 1952 (table) - - QQ 6

6860253--5
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Economic and political hazards of an inflationary defense economy-Con.- Page
Inflation and communism -QQ 19

Government machinery, effects of inflation on -QQ 32
Historical examples of the relation between monetary and

instability and subversive activities -QQ 22
Austria ---------- QQ 23
China -QQ 30
France -QQ 28
Germany (eastern) -QQ 26
Hungary -QQ 27
Italy QQ 28
Rum ania -- - - - - - - - - - - - - - - - - - - - -- QQ 28

Inflation: The sixth enemy column -QQ 19
Private enterprise system, effects of inflation on -QQ 31

Inflationary pressure at low, middle, and high levels of Federal Govern-
ment expenditures in fiscal 1952, estimated (table)-- - QQ 16

Inflationary pressures, tentative program for removing, fiscal years
1951 and 1952 (table) - QQ 12

Letters of transmittal -QQ v
Proposed Federal Government. fiscal legislation and its economic

effects, Federal fiscal year 1952 (table) -QQ 13
Recommendations (summary) of:

Organizations of businessmen, labor, farmers, and consumers --- QQ 40
Witnesses appearing during committee hearings January 22, 24,

25, 26, 29, 31, and February 2, 1951, on the January 1951
Economic Report of the President -QQ 34

Tax payments as percent of income by income brackets, 1948 (table) - QQ 14
Tax payments, 1948, as percent of income by income brackets (table) QQ 15
Taxes and controls needed to remove inflationary pressures, estimated

additional (table) ---------- QQ 16
Taxes and the Federal budget, estimated additional, fiscal year 1952

(table) ----------------------------- QQ 17
Wholesale and consumer price trends, June 1950 to June 1952 (table) - QQ 4
Wholesale prices in China (table) -QQ 31
Wholesale prices in selected countries, index numbers of (table) - QQ 29

Economic budget, the nation's -WW 23; BBB 91, 99-103
Economic Commission of Europe, Steel Division, table from study regard-

ing export prices of steel -AA 33
Economic Development, Committee for:

Cleveland, H. Van Buren, January 1952 Economic Report of the Presi-
dent, round-table discussion at hearing on -ZZ 308

Folsom, Marion B., chairman, Board of Trustees:
January 1950 Economic Report of the President, round-table

discussion at hearing on -HH 233
Monetary policy and the management of the public debt, state-

ment at hearing on -DDD 291
Replies to Senator O'Mahoney's letters securing views on the eco-

nomic situation -RR 498; ZZ 444
Research and policy committee -C 80

List of members -C 88; CC 266
Ruml, Beardsley, vice chairman of the research and policy committee,

hearing on monetary, credit and fiscal policies -CC 272
Taxes and the budget, excerpt from 1947 statement on -CC 270
Thomson, J. Cameron, chairman, Committee on Monetary, Fiscal and

Debt Policy:
Monetary, credit and fiscal policy, statement at hearing on CC 265
Monetary policy and the management of the public debt, state-

ment at hearing on -DDD 296
Economic forces ahead, the sustaining -GGG 1

Construction expenditure per gross ton-mile of vehicle travel - GGG 55
Creating the economic climate in which our needs can be met - GGG 59
Defense expenditures, beyond the peak in -GGG 1
Enrollments, actual and estimated, in public schools of continental

United States in certain years, 1920 through 1960, classified accord-
ing to level -- GGG 37

Expenditures for capital outlay for elementary and secondary schools,
in terms of 1951 costs -GGG 42
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Economic forces ahead, the sustaining-Continued

Expenditures for capital outlay in certain years for public elementary Page
and secondary schools, adjusted to 1951 cost levels, 1906-51-- GGG 43

Federal-aid highway funds, 1945-52 -GGG 56
Federal-aid highway program, status of, October 31, 1952 -GGG 57
Highway construction, annual expenditures in the United States, 1921-

51 (actual expenditures-and in-constant dollars) -GGG 54
Hospital-bed requirements, existing acceptable beds, January 1, 1952

and number of beds per 1,000 population, by categories, by States 6GG 45
Hospital construction, new, volume of, required to meet all needs by

1960 -GGG 46
Hospital construction put in place, value of, index of construction

costs, and value of construction at 1952 construction costs, 1920-52
GGG47

Hospitals, number of beds and estimated total beds needed, as shown
by State plans, January 1, 1948-52, and by type of bed, January 1
1952 __--___--_ ---- __------- GG 44

Housing requirements exceed recent construction levels - GGG 13
Milk, meat, and egg requirements summarized for 1975 -GGG 31
Population:

And number of persons per occupied dwelling unit or household,
1890-1950 -_____ GGG 14

Birth rate per 1,000 population, estimates and projections
1910-60 - GG II

Estimate of the total, United States, with annual increase,
1931-52 -GGG 6

Number of births and birth rate per thousand, United States
1910-52 -- GG 10

Our changed outlook -GGG 4
Projections of births in the United States, by -calendar years

1953-60, with birth rates -6GG 10
Projections of the total, United States, including Armed Forces

overseas, July 1, 1953, to July 1, 1960 -GGG 7
Total population and pupils enrolled in public elementary and

secondary schools, continental United States, by decades 1910-
50, with estimates for 1960 -GGG 37

United States, 1930-52, with projections to 1960-- GGG 8
Power supply and requirements of electric utilities in the United States

1939-52 - 6GG 27
Private investment in other than residential construction -GGG 19

Agriculture, investment outlays will be needed -GGG 30
Manufacturing industries, business investment in -GGG 19
Nonmanufacturing industries, business investment in -GGG 25

Producers' durable equipment, private outlays for, and new construc-
tion (other than residential) in constant (1939) dollars, 1889-1960- -

GGG 21-23
Public construction, the increased needs for expenditures on - GGG 34

Highway construction needs and programs -GGG 49
- Hospital-construction needs and programs- GGG 43

Schoolhousing shortages accumulated and in progress -GGG 35
Public works, the advance planning of -GGG 66
School buildings, age of, and percent of pupils housed in buildings of

various ages, March 15, 1952 -GGG 39
Schools, public, enrollment in, 1920-60 -GGG 36
Telephones, growth of, and number in use, 1910-60- GGG 28, 29.
Tractors, number on farms, 1919-60 -GGG 34
Tractors on farms, growth of, 1919-60 -GGG 33

__- Trucks in use, number of, 1916-60. -- GGG51,_52
Vehicle travel, miles of, in the United States, 1920-51 -GGG 50

Economic indicators, selected:
Bank deposits, 1919, 1929, 1939, and 1948:

All regions -MM 27
Central region - MM 198
Far west -MM 421
Middle Atlantic --- MM 133
New England -MM 78
Northwest- ----------- MM 379
Southeast - MM 274
Southwest -MM 313



*62 CONSOLIDATED INDEX OF PUBLICATIONS

Economic indicators, selected-Continued
Estimated nonfarm mortgages of $20,000 or less, 1940 and 1948, all Page

regions - ----------------------------------------- MM 29
Gross postal receipts, 1930, 1940, and 1948:

All regions ------------------------- MM 27
Central region -MM 198

* Far west -MM 421
Middle Atlantic -MM 133
New England -MM 78
Northwest -MM 379

* Southeast -MM 274
Southwest -MM 313

Production of electric energy, 1920-48:
All regions -MM 27
Central region -MM 197
Far west -MM 420

* Middle Atlantic- -MM 132
New England - MM 78
Northwest -_ MM 378
Southeast- MM 273
Southwest -MM 313

* - Revenue freight originated, class I steam railways, 1940 and 1948:
All regions -MM 28

- * Central region - MM 199
Far west -MM 422

* Middle Atlantic -MM 134
New England ------------------------- MM 79
Northwest - - __-------------------------------- MM 380
Southeast -____ MM 275
Southwest- - _ MM 314

Economic outlook and national defense - WW 9
Economic outlook and national defense for the fiscal year 1953 -BBB 29
Economic Report, Joint Committee on. See Joint Committee on the Eco-

nomic Report:
Economic stabilization, nature and magnitude of the problem of mobiliza-

tion and, panel discussion, hearing on the January 1952 Economic
Report of the President - _--_--__-- _ZZ 215

Economic Stabilization Agency:
Johnston, Eric A., Administrator, statement at hearing on the January

1951 Economic Report of the President -RR 186
Putnam, Roger, January 1952 Economic Report of the President,

statement at hearing on - ZZ 119
Release of December 18, 1950, regarding wage policy in the prevention

of inflation- - _--_-_- ___-__-_- -_----------------------- RR 108
Economists' National Committee on Monetary Policy, New York, N. Y.,

statement submitted before hearing on monetary policy and the manage-
ment of the public debt -DDD 940

Economists' statement on anti-inflationary measures, a statement signed
by over-400 economists -0----- 00 54

Economy of the South, committee print (July 1949). (See under South,
economy of the.)

Edmunds, Stahrl, economist, Northwestern National Life Insurance Co.,
replies to questionnaire of Subcommittee on General Credit Control and
Debt Management -YY 1018, 1125, 1131

Education:
Age of employed school children (table) -GG 424
Aid to -____ --__-------- _---- C 116, 129, 221
Analysis of revenue receipts in public schools, by source and by State

1946-47 (table)- Gd 42-43
Attendance, instructional staff, and average salary of instructional

staff in public full-time day schools, by State, 1946-47 (table) - GG 40-41
Civilian population, percent of, of certain age groups completing a

specified number of years of school, 1947 (table) -EE 62
Comparison of 16 States with largest proportion of school-age children,

lowest income and largest proportion of school drop-outs (table) - GG 423
Contracts awarded for construction of public educational buildings

(table) - -------------------------------------------- P 305
Employed school children, hourly wage of (table) -GG 425
Employment, weekly hours of, in addition to school attendance, by

age (table) --------------------------------- GG 425
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Education-Continued
Endowment income and private gifts and grants for current use, in

20 privately controlled degree-granting institutions of higher edu- Pige
cation, 1940, 1944, and 1948 (table)- P 314

Expenditures for adult and summer schools, grand total expenditure
for all schools, number of high-school graduates, and derived sta-
tistics, by State, 1946-47 (table) - GG 48

Enrollments in public schools, actual and estimated, continental United
States in certain years, 1920 through 1960, classified according to
level --------------------------------- -------- GGG 37

Enrollments in public schools, 1920-60 -GGG 36
Expenditures for capital outlay for elementary and secondary schools

in terms of 1951 costs- GGG 42
Expenditures for capital outlay in certain years for public elementary

and secondary schools, adjusted to 1951 cost levels, 1906-51- GGG 43
Expenditures for general control and instruction in public full-time

day schools, by State, 1946-47 (table) -GG 44-45
Expenditures for plant operation and maintenance, auxiliary, services,

and fixed charges for full-time public day schools, and expenditures
for capital outlay and interest for all public schools, by State, 1946-
47 (table) - GG 46-47

Expenditures in five States and the District of Columbia for public
elementary and secondary education, 1935-48 (table) -P 304

Expenditures in public elementary and secondary schools, 1935-47
(table) -P 303

Federal aid to --------------------------- Q 83; T 88
Federal program -P 301
National school lunch program -W 33
National school-lunch program, percentage of schools and children

participating, fiscal year 1949 (table) -W 69
Primary reason given by 957 youth for leaving school (table)- GG 42.3

. Private gifts and grants for endowment and for additions to physical
plant, in 20 privately controlled degree-granting institutions of
higher education, 1940, 1944, and 1948 (table)- P 315

Private gifts and grants to privately controlled degree-granting insti-
tutions of higher education- P 313

Reasons given for leaving school by 957 youths (table)- GG 424
Salaries, average, distribution of, of instructional staff (table) - GG 36
School-age children, distribution of, and per capita income among

the 48 States (table)- GG 557
School-age population and pupils enrolled in public elementary and

secondary full-time day schools, by State, 1946-47 (table) - - -- GG 38, 39
School building survey by New York Times- GG 559
School buildings, age of, and percent of pupils housed in buildings of

various ages, March 15, 1952- GGG 39
School construction -P 302
School-lunch program -GG 358
School-lunch situation, new facts revealed by the March 1948 survey

made by the American Parents Committee, Inc- GG 565
Schoolhousing shortages accumulated and in prospect -GGG 35
Schoolhousing shortages accumulated and in prospect, increased needs

for expenditures on- GGG 35
School revenue receipts by source, percentage distribution of, 1929-30

to 1946-47 (table)- GG 36
State school systems, 1946-47, statistics of- GG 35
Suggestions of students for changes in school program relative to their

remaining in school (table)- GG 426
Total population and pupils enrolled in public elementary and second-

- - - ary schools, continental United -States,-by-decades, 1910-50, with_
estimates for 1960 - GGG 37

Veterans, Federal program for education and training -W 47
Weekly hours of work for persons 14 through 17 years, October 1948

(table) -------------- GG 424
Work, kind of, in which school children were employed (table) - -- _ GG 4?5

Edwards, Dr. Corwin, quotation from study on the profit status of busi-
nesses - ------------------------.--------------------------- 88

Egan, John Taylor, commissioner, Public Housing Administration, state-
ment before hearing on low-income families - _ GG 151
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Eggert, Robert J., associate director, American Meat Institute, Chicago,
Ill., statement before hearing on current price developments and the Pace
problem of economic stabilization -C 527

Egley, Charles, member, Livestock Commission, quotation from, relative
to profit system -Z 106

Electric power -P 655
Capacity for 1949 and capacity requirements for 1949 and 1954:

Chart - P 112; Q 33
Table -P 114

Electric energy, total production: All utilities, public and private
(table)----------------------------P 284

Growth in annual generation of electric energy, by electric utilities
and population, United States, 1920-48 (chart) -P 660

Growth in installed generating capacity of electric utilities and popu-
lation, United States, 1920-48 (chart) -P 659

Hydroelectric power, development of -C 525
Installed generating capacity and annual generation of electric utility

generating plants, and population, United States, 1920-48 (table) -- P 661
Power supply and requirements of electric utilities in the United

States, 1935-52- GGG 27
Public power program - Q 78, 79
Rural electrification. problem -P 215
Shortage of -P 278
Total electric generating capacity (steam and hydro) on order and

scheduled as of October 1, 1948, for continental United States
utilities (table) -P 656

Electrical machinery industry:
Financial data - - 463-467
Production, exports, and imports (U. S.)-Industrial machinery, in-

cluding electrical (table) -P 200
Profits before and after taxes (table) -0 463
Selling at less than traffic will bear -C 46
Strikes -C 32

Eliot, P. M.; Farmers Savings & Trust Co., Mansfield, Ohio, replies to*
questionnaire of Subcommittee on General Credit Control and Debt
Management- YY 1187, 1223

Ellickson, Katherine Pollak, associate director of research, CIO --- GG 537, 547
Ellis, Howard S., University of California:

Economists' statements on Federal expenditures and revenue poli-
cies- Y 485, 440, 441, 443

Monetary policy and the management of the public debt, panel
discussion - DDD 686

Replies to questionnaire on monetary, credit, and fiscal policies -- Y 294,
304, 310, 316, 324, 329, 335, 345, 350, 355, 360, 367, 387, 393,
416, 422.

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management.. YY 1018-1019,1051-1052,1069,1094,1131,1301

Ellis, John, research director, Jefferson Standard Life Insurance Co--- FF 273
Ellsworth, Paul T., University of Wisconsin, round-table discussion,

hearing on the January 1951 Economic Report of the President---- RR 372
Elmore, L. K., Bank Commissioner, Connecticut, replies to questionnaire

of Subcommittee on General Credit Control and Debt Management. - YY 968,
974, 979, 984, 990, 996, 998, 1006

Plsbree, Dr. Hugh L., Library of Congress, study on the constitutional
limitation of Federal income, estate, and gift tax rates -AAA v

Elsesser, Albert A -YY 1221
Elwin, G. B., Steel Co. of Canada, Ltd., excerpt from letter to Business

Week, relative to replacement costs -FF 605
Emory, George N- YY 1249
Empire Steel Corp. fact sheet -II 376
Employment Act of 1946 -C 1, 188; DDD 451-453

Board of Governors of the Federal Reserve System, comments on. YY 209,
237-238

Comptroller of the Currency, comments on - YY 905-909
Council of Economic Advisers, comments on -YY 847-848
Excerpt from section 2 -P I
Federal Deposit Insurance Corporation, comments on -YY 942
Monetary, credit, and fiscal policies, the role of, in achieving the

purposes of the Employment Act - DD 1
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Employment Act of 1946-Continued Page
Objective -C 121

Bank examination's role in furthering -YY 401-402,
- 703-704, 875, 909-912, 953, 967-973, 1192-1199

Relative emphasis on -YY 237-238, 847-848
Treasury Department, comments on -YY 2, 9, 16-17

Employment and unemployment -HH 2
Business investment and high-level employment -U 29
Changes in the volume of employment and unemployment, and of

unemployment as a percent of the total civilian labor force by year,
1929-49 (table) -EE 100

Civilian employment, relation of, to population, 1929-48 (table) - P 18
Employees in nonagricultural establishments, by industry division,
'-F1919-49 (table)- EE 33-34

Employed workers classified by major occupation group and by sex,
April 1940, 1945, and 1948 (table) -EE 78

Employment -C 107, 121, 137;
DDD 19, 158, 178-181, 234-237, 281-285, 332-335, 427, 722-724

Agricultural and nonagricultural (total), by age and sex, for the
United States: Average of monthly figures, January to June,
1948-49- S 27

Agriculture, all regions -MM 10
Credit, effects of restraint on, relative to -E 168
Developments and outlook -VV 24
Factory employment following World War I and II (chart) ---- C 301
Farm:

Average number of persons employed, by geographical
divisions, 1944-49 (table) S 34

Residents employed in nonagricultural industries, United
States selectedApril dates, 1930-48 (table) -S 36

United states, 1944-49 (table)- S 34
Full continuous maintenance of -C 21
High level of -C 410
Hosiery, full-fashioned and seamless, 1929-47 -MM 430
Hours and earnings of production workers in manufacturing:

Central region -MM 166
Far West - MM 402
Middle Atlantic -MM 106
New England ---------------------------- MM 55
Northwest ------------------------- MM 350
Southeast --------------------------- MM 239
Southwest -MM 295

Maintaining high level of -C 36, 89
Major problems involved in maintaining full opportunity for-- C 7
Manufacturing establishments, employees in, in selected months,

1947-49:
All regions - MM 8
Central region- MM 157
Far West- ------------------------------------- MM 396
Middle Atlantic --------------- MM 99
New England ------ -MM 48
Northwest ------------------------- MM 340
Southeast --------- MM 227
Southwest -------------------------- MM 290

Manufacturing industries by State, total employment in (table) -- S 32
Meat-packing, wholesale, 1919-47 - MM 429
Men's clothing, 1929-47 -MM 430
Motor vehicles, 1919-47- -_ ---------------_ MM 431
National summary- - _ -------- VV 23
Nonagricultural establishments, employees in, by industry divi-

sion, selected dates, 1939-49:
By month:

All regions -MM 7
Central region -MM 153
Far West -MM 394
Middle Atlantic ---------------------- MM 95
New England ------------ MM 45
Northwest - ----------------------------- MM 335
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Employment and unemployment-Continued
Employment-Continued

Nonagricultural establishments, employees in-Continued
By month-Continued Page

Southeast -MM 221
Southwest - MM 288

By year:
All regions -MM 7
Central region ------- MM 145
Far West - -------------------------------- MM 390
Middle Atlantic ---------------- MM 88
New England - --------------------------- MM 39
Northwest -------------------------- MM 326
Southeast -MM 210
Southwest -MM 284

Opportunities attributable to United States exports, 1949 - NN 90
Opportunities for those of retirement age -HHH 3
Problems -P 325
Service activities by State, July 1949 (table) -W 58
Status of the noninstitutional population, by sex, for the United

States: Average of monthly figures, January to June, 1941-49
(table)- S 26

Estimated number of persons unemployed 15 weeks or more (table) -- EE 69
Farm output index of, United States, 1919-49 (table) -S 35
Highway:

Maintenance employment (estimated annual), by States, 1949
(table) -BB 6

Man-hours of construction employment (estimated), provided
by present reported needs, by States (table) -BB 5

Industry division, indexes of employment by, selected years 1929-49
(table)- EE 34

Industry division, percentage distribution of employment by, selected
years, 1929-49 (table) -EE 37

Industry groups, changes in the volume of employment in certain,
1929-32, ranked according to level of decline (table) -EE 74

Insurance (unemployment)-summary of disqualification provisions
for three major causes (table) -W 57

Labor force estimates, May and June 1949 and June 1948 (table) ---- S 25
Labor force (total), classified by employment status 1929-48 (table)- P 338
Labor market briefs-151 major areas, March 1951, relative unem-

ployment classifications, employment and unemployment trends,
and high lights -VV 30-55

Manpower supply and utilization -VV 27
Manufacturing industries, employees in, July 1948 and July 1949

(table)- EE 75
Net change in levels of employment for workers 45 to 64 and those

over 65 years of age, 1940-44 and 1945-48 (table) - EE 64
Nonagricultural establishments, employees in, July 1948 and July

1949 (table) - --------------------------------------- EE 76
Nonagricultural establishments, 1946-49, number of wage and salary

workers in (table)- S 29
Nonagricultural placements (continental United States), 1948-49

(chart) - ----------------------------------------- W 72
Number and changes in the number of employed persons by sex and

age groups by year, 1940-48 (table)- EE 99
Percent State insured unemployment in selected week of average

monthly covered employment (chart) -W 74
Persons employed in agriculture and nonagricultural industries, by

sex, May and June 1944 and June 1948 (table)- S 25
Persons over 14 years of age employed in agriculture at certain dates

(table) -EE 70
Production-worker employment and average weekly hours in selected

manufacturing industries (table)- S 31
Selected employment service activities, continental United States

(1948-49) (chart) --------------------------- W 71
South, importance of full employment to the -T 37
State insured unemployment in selected weeks of average monthly

covered employment (table) ---------------- S 37
State unemployment insurance -_ W 9
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Employment and unemployment-Continued
State unemployment insurance laws, August 16, 1949, significant pro- Page
Fovisions of (table) --------- W 53
Snibcommittee on Unemployment. reports on employment and unem-

ployment:
Agricultural employment situation- S13

Farm population, changes in -. S 16
Regionial faim employment trends -S 15
Source and nature of data- S 13
Stability of agricultural employment- S14
Technical description of the data- S14

Area impact of recent changes in employment and unemployment S17
Continuing declines in employment reported in most areas S 17
Sources of data- S17
Summary of labor market developments, by region- S19

Middle Atlantic -S 20
New England- S 19
North Central- S 20
South Atlantic -S 21
South Central- S 22
West- S 22

Technical description of the data- S 17
Current status of unemployment and employment -EE 15

Agricultural employment, current status of -EE 27
Hours and earnings-- EE 16
Recent developments in areas of substantial unemployment EE 25
Recent labor market developments in major areas by regions EE 19
Recent nonagricultural employment developments -EE 15
Trend of unemployment, June to December 1949 -EE 17

Determination of the critical ratio of unemployment to the total
labor force at full employment EE 56

Cyclical change in the demand for labor -EE 72
Employment theory and definitions of full employment EE 85
Labor force; factors affecting its size and composition -- E 57
Occupational distribution and labor mobility -EE 77
Relation of frictional unemployment to full employment EE 91
War and postwar labor force changes including seasonal

factors EE 66
Discussion of the concepts used by the Bureau of Census in

measuring the labor force and unemployment - EE 47
Age limitation EE 50
Early development of labor-force concepts -EE 47
Explanation of labor-force concepts- EE 48
Intermittent and marginal workers, treatment of- EE 52
Limitations of the unemployment figures - EE 53
Part-time workers, treatment of- EE 51
Persons with jobs but not at work, treatment of- EE 50
Treatment of persons with jobs but not at work- EE 50

Employment, slackening of industrial- S 2
Employment trends between 1929 and 1949 - EE 31

Industry trends -EE 32
Long-term trends- EE 36
More pay for fewer hours- EE 37
Sixty million jobs a reality -EE 32
Value of worker's output almost doubles -EE 32

Findings of the subcommittee - EE 1
Hours of work, reduction in - S 4
Labor force, changes in the- S 4

--- ____Postwar trends-and variations in nonagricultural employment S 9
Declining hires and rising lay-offs-- S13
Extent of readjustments- S12
Geographical distribution of employment declines- S12
Postwar r'se in employment -S 10
ieadjustments in the manufacturing industries - S11
R~eductions in hours and earnings- S13
Sources and nature of data- S 9

President's program for reducing unemployment in distressed
areas -------------------------------- EE 101
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Employment and unemployment-Continued
Subcommittee on Unemployment-Continued Page

Problem industries, employment conditions in -EE 39
Bituminous coal mining -EE 39
Broad-woven fabric mills -EE 42
Footwear -EE 45
Lead, zinc, and copper mining industries- EE 40
Leather -EE 45

Replies to questionnaire of subcommittee from:
American Federation of Labor- EE 107,

110, 112, 114, 117, 119, 122, 125, 127, 129, 130
Commerce, Department of -EE 105,

109, 111, 113, 115, 118, 120, 124, 126, 128, 130
Congress of Industrial Organizations- EE 108,

110, 112, 114, 117, 119, 123, 126, 128, 129, 131
Labor, Department of -EE 105,

109, 111, 113, 115, 118, 120, 124, 126, 128, 130
Summary of replies -EE 4

Total employment- S 7
Slackening in- S 8
Sources of data- S 7
Who are counted as employed- S 7

Unemployment - ------------------------------------ S 5
Geographic impact of- S 2
1945-48- S 6
Recent rise in- S 6
Sources of data - S 5
Technical description of the data on S 6
Trend of -S 1
Who are counted as unemployed- S 5

Technical description of source data on employment and unemploy-
ment - S 38

Employment and pay rolls-detailed report, Bureau of Labor
Statistics- S 41

Farm labor, Bureau of Agricultural Economics- S 43
Labor Market, Bureau of Employment Security- S 45
Monthly report on the labor force, Bureau of the Census- S 38
Unemployment compensation and insured employment, Bureau

of Employment Security- S 44
Unemployed and low-income families, selected government programs

which aid the - W 1
Unemployment -C 133

And unemployment rates, by age and sex, for the United States:
Average of monthly figures, January to June 1948-49 (table)-- S 28

As a percent of the civilian labor force (table) -EE 73
Average weekly benefit for total unemployment, 1940 and 1948:

Central region -MM 169
Average weekly-

Far west ---------------------- MM 404
Middle Atlantic -_ MM 109
New England - MM 58
Northwest - MM 353
Southeast -MM 242
Southwest -MM 297

Benefits, continued claims for (chart) -P 340
Benefits, unemployment, continued claims for, 1947-49:

All regions -MM 11
Central region - MM 167
Far west -- --------------------------------- MM 403
Middle Atlantic -MM 107
New England ---- MM 56
Northwest - MM 351
Southeast - MM 240
Southwest - MM 296

Compensation -C 64, 84, 221, 268
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Employment and unemployment-Continued
Unemployment-Continued

Exhaustion of benefit rights and estimated average duration of
benefits, 1948: Page

All regions ------------------------------- MM 13
Central region -_- MM 169
Far west - ------------------------------------- MM 404
Middle Atlantic - MM 109
New England -MM 58
Northwest - MM 353
Southeast - ------------------ MM 242
Southwest - MM 297

Insurance claims filed in local offices of State employment security
agencies, August 1945-August 13, 1949 (chart) -W 73

Insured, year-to-year changes, June 1948 to June 1949 (table) -- - 36
1935 through 1939 -_ _ C 39
Underemployment of rural families, materials prepared by the

committee staff - PP 1
Weeks compensated, 1940 and 1948:

All regions ---------------------- MM 12
Central region -_--- -- MM 169
Far west -MM 404
Middle Atlantic ------------------- MM 109
New England ----------- MM 57
Northwest -MM. 352
Southeast - MM 241
Southwest --------- MM 297

Workers covered by State unemployment compensation laws and
number of first payments issued, 1949 and 1948:

All regions -MM 11
Central region -MM 167
Far west --------------------- MM 402
Middle Atlantic -MM 107
New England - ------- MM 56
Northwest -MM 350
Southeast ------ MM 239
Southwest -MM 295

U. S. Employment Service, functions of the- W.14
Wage and salary workers in nonagricultural establishments for

selected States, April 1948 to April 1949 (table)- S 32
Employees, Government. (See under Federal Employees.)
Enders, Ostrom, Hartford.National Bank & Trust Co., Hartford, Conn.,

Replies to questionnaire of Subcommittee on General Credit Control and
Debt Management -YY 1187, 1211, 1219

Engineering and Mining Journal, article by Herbert M. Bratter, entitled
"Could the Treasury Raise its Gold Price Overnight" -CC 419

Ensley, Grover W., staff director, Joint Committee on the Economic
Report:

Constitutional limitation on Federal income, estate and gift tax rates,
study on, letter of transmittal AAA II

Federal tax changes and estimated revenue losses under present law
study on, letter of transmittal -FF IIi

Inflation still a danger, report on, letter of transmittal -WW 4
National defense and the economic outlook for the fiscal year 1953,

report on, letter of transmittal -BBB 31
Sustaining economic forces ahead, study of, letter of transmittal- - GGG iii
Taxation of corporate surplus accumulations, study of sec. 102 of the

Internal Revenue Code, letter of transmittal -CCC III
Erickson- Joseph-A.--president,--Federal-Reser-ve-Bank ,-Boston:_-

Replies to questionnaire of Subcommittee on Monetary, Credit, and
Fiscal Policies ------- Y 120, 144

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management - YY 633, 660, 737, 796, 827

Erickson, Roland A -YY 1221
Estes, B. E.. director of commercial research, United States Steel Corp.,

correspondence with Alfred C. Neal, relative to proposed New England
steel mill -_----_ ------ __ -------- __ --_ ---- II 549
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Page
Etherton, J. E-- YY 255
Ethyl alcohol, allocation and inventory control of grain for the production

of, report of the Joint Committee on the Economic Report - F I
Europe:

Aid to western countries of -E 244
Economic rehabilitation of -C 453, 575

European Recovery Program -E 178; P 385; Q 81
Evans, W. Bratten YY 258
Ewing, Oscar R., Federal Security Administration:

Education, aid to, comments- Q 83
Health program, comments- Q 83
January 1949 Economic Report of the President, statement before

hearing on- P 301
Old-age and unemployment insurance comments -Q 83
Public assistance program, comments on -Q 77
Social security contributions, comments on -Q 67

Excess-profits tax -C 111, 264
Exchange, The (publication), table entitled "Net Income of 376 Companies

Having Common Stock Listed on the New York Stock Exchange," first
9 months of 1948, by industrial group -0 23

Expenditures:
Business, for plants and equipment -C 484
Government - C 64

Expenditures to influence public opinion by:
Board of Governors, Federal Reserve System -YY 320-327
Comptroller of the Currency -YY 925
Federal Deposit Insurance Corporation -YY 948
Federal Reser' e Banks -YY 320-327

* Treasury Departmrent -YY 32-35
Export Control Act, continuation of-- - - - C 67 197
Exports -C 166, 185, 503

Agricultural machinery (United States), January to September 1947
(table) -E 217

Agricultural products - C 309
American exporters, licenses granted to -E 193
Applications for exporting -E 230
Automobiles -E 179
Business activity, effect on -C 485
Cereal exports and export availabilities prewar, 1946-47 and 1947-48

(table) -G 134
Controls- P 397; Q 76

Administration of, in relation to domestic controls -E 208
Limited authority, request for -E 210
Need for -C 73; E 399
President's recommendations to extend and strengthen D 2

Effect on cost of living -E 228
Effect on prices -C 133
Employment and production at high level due to -C 232
Excess over imports -C 356
Extension of controls over - E 128, 192
Flour -E 123
Food ------------------------------------- C 267, 326, D 5
Freight cars -------------------------- 530
Grain - E 404
Grain for alcoholic beverages- E 33
Imbalance with imports -E 193
Increase in, relative to generalized union wage demand -C 302
Iron and steel-mill products (United States) and of casing and oil-line

pipe, annual 1946, and January to September 1947 (table)- E 218
Livestock feed grains - B 19
Machine tools - Z 83
Policy of assisting in world recovery, continuation of- E 191
Production and exports of selected nonagricultural commodities, 1929-

47- E 229
Profiteering in --------- E 178
Profiteering in United States exports by foreign countries- E 181
Reduction of- C 452
Steel -- ------------------------------------------ E 199
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Exports-Continued
United States exports and imports of steel products excluding advanced Page

manufactures, 1948-49 (table) -AA 32
Wheat:

Effect on prices -E 440
Europe, exports to -E 438; F 1

F

Fackler, Clarence W., Investors League, Inc., statement at hearing .on vol-
ume and stability of private investment -FF 615

Factors affecting volume and stability of private investment:
Acknowledgments - UIV
Business investment and high-level employment -U 29

Is investment the strategic variable? - U 31
Monopoly power and investment -U 41
Obtaining the right amount of investment -U 40
Potentialities of moral suasion -U 44
Regional investment problems -U 43
Unbalanced price-wage-profit relationships -U 38
What is the role of consumption _- _ -_ U 30

Current position and financial problems of small business -U 117
Business failures and their causes -U 122
Current position of small business in the economy -U 117
Summary -U 144

Debt versus equity in business investment- -_____________ U 103
Changing role of equity in corporate finance -U 109
Equity forms aid in avoiding economic collapse -U 107
Equity versus debt -U 106
Investment levels of the recent past -U 103
New money financing and reliance on retained earnings - U 113
Size differences in the proportion of capital in' equity forms- U 111
Summary - ------------------------------------------ U 115

Depreciation tax policy and its impact on investment - U 158
Opposition arguments -U 182

Construction cost, excess -U 186
Distortion of income -U 183
Incentive aspects -U 185
Inflation angle ------------------------ U 191
Investment aspects U 184
Other consequences.to business -U 185
Replacement cost basis for computing depreciation -U 187
Revaluation of assets -U 189
Revenue aspects U 190
Small business, relation to -U 186
Tax benefit rule and carry-overs U 191
Useful lines and burden of proof -U 182

Problem, the -U 158
Conflict between taxpayers and tax officials -U 159
Misunderstanding of depreciation -U 164
Need for recovery in early life of assets -U 162
Other problems U 163
Policy.adeterrent to investment -U 161
Relation of depreciation to investment -U 158
* Resulting overstatement of profits -U 160
Revenue aspects U 164
Small business aspects of problem-: U 162
Useful life concept : U 160

Proposed answer-to-the problems -= - = -U 165-
Declining balance method -U 172
Excess construction costs -U 170
Excess use -U 170
Five-year or other short period recovery -U 174
Fund for future investment -U 177
More freedom in taking depreciation -U 166
Plans for facilitating replacements -U 176
Replacement cost basis -- U 178
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Factors affecting volume and stability of private investment-Continued
Depreciation tax policy and its impact on investment-Continued

Proposed answer to the problems-Continued rage
Revaluation of assets -U 180
Special incentive proposals -U 173
Special initial allowances -U 175
Tax-benefit rule -U 181

Rebuttal of opposition arguments-- U 192
Distortion of income argument -U 192
Other aspects -U 193
Revenue losses -U 192
Summary -------------------------- U 194

Investment and its financing -U 46
Demand for plant and equipment -U 96
Long-term trends in equipment expenditures -U 82

Electric utility equipment -U 93
Farm equipment -U 87
Manufacturing and all other -U 95
Motor trucks -------- U 86
Passenger cars for private use -U 85
Railway equipment -U 90
Telephone equipment -U 93

National income data on saving and investment -U 46
Definitions -U 53
Significance and limitations of the data -U 46
Synopsis of trends in saving and investment -U 65

Sources and uses of corporate funds -U 70
Comparison of prewar and postwar financing- U 74
Current financial position of corporations -U 80
Postwar trends- U 72

Private capital investment, miscellaneous proposals for stimulating - U 198
Credit, measures affecting availability of - -U 199
Direct Government investment - -U 206
Miscellaneous recommendations - - U 208

Role of private investment in the big depression -- - U 13
Banking and Federal Reserve policy - U 22
Credit expansion -U 23
Cut-backs by producers - U 24
Lack of purchasing power - U 26
Length of business cycles as a factor in 1929 economic trends - U 21
Mortgage situation - -U 23
No single explanation valid - - U 19
Present lack of details of 1929 economic developments - - U 13
Statistical trends _---- U 19
Stock-market developments - - U 22
Underlying factors of stock market activity - -U 24
World War I as a cause of the depression - - U 20

Taxes and business investment _--- - U 146
Business tax averaging - - U 150
Flexible income-tax credits - -U 152
Tax exempts versus risk taking - - U 155

Fagan, Elmer D., Stanford University replies to questionnaire of Subcom-
mittee on Monetary Credit and Fiscal Policies -Y 402, 411, 416, 422

Fahy, Mrs. Jack B executive director, the American Parents Committee,
Washington, D. 6.:

Letter from C. Roy Murphy, relative to school-lunch program ---- GG 568
Low-income families, statement before hearing on -GG 555

Fair Employment Practices Act -C 116, 129
Fair Employment Practices Committee:

Excerpt from letter from Secretary Acheson, regarding discrimination
against minority groups -GG 460

Fair Labor Standards Act -P 673
Fairchild, Fred R., economist, Yale University:

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1105, 1125, 1131

Replies to questionnaire of Subcommittee on Monetary, Credit, and
Fiscal Policies -Y 354, 357, 366, 369, 385
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Fairless, Benjamin F., president, United States Steel Corp., New York,
N. Y.: P age

Corporate-profits hearing, statement before -0 632
December 1949 steel-price increases, statement before hearing on II 5, 134
Profits report, statement -N 138, 153
Questions from joint committee, to be answered at steel-price-increase

hearing - _- - ---------- II 305
Steel prices, increase in, statement before fiearing on -I 1

Falck, Edward, consulting engineer, Washington, D. C -P 519, 561
Allocation of materials, comments on -Q 71, 72
Capacity and supply in critical areas, comments on - Q 69

Fales, DeCoursey --------- YY 1222
Falkner, J. M., bank commissioner, Texas, replies to questionnaire of

Subcommittee on General Credit Control and Debt Managemeiint- YY 968,
974, 979, 984, 990, 996, 998, 1006

Family Service Association -TT IX
Parker, Earl, associate director, round-table discussion, hearing on

low-income families -GG 402
Farm Bureau Insurance Cos., Columbus, Ohio, statement of Murray D.

Lincoln, president, at panel discussion, hearing on monetary policy and
the management of the public debt -- DDD 812

Farm Credit Administration:
Duggan, I. W., Governor, reply to. questionnaire of Subcommittee on

Monetary, Credit, and Fiscal Policies - Y 247
Monetary, Credit, and Fiscal Policies, questionnaire from Subcommit-

tee on - : Y 279
Underemployed farmers -PP 41-44

Farm grain-saving fact sheet ---------------- E 24
Farmer Cooperative Marketing Association,' East Grand Forks, Minn.:

Government requests for statistics- E 379
Operations of association -E 374
Skyberg, Herman F., president, statement before hearing on the anti-

inflation program of the President E 374
Farmers Home Administration. (See also Underemployment df¶tal

families.)-,
Borrowers,-increased productivity of -------- PP 73
Progress of realestate loan borrowers of the Farmers Home Admin-

istration (table)'_~ GG 285, 287
Farmers Protective Association, quotation from, relative to wheat prices- E 429
Farmers Union Jobbing Association, Kansas City, Mo.:

Crawford, Roy D., secr'etary and general manager, statement before
hearing on the anti-inflation program of the President - - E 329

Function of organization -E 332
Futures market, operations in - E 333
Membership E 338

Farming and farmers (see also Agriculture):
Agricultural conservation payments and underemployed farmers ---- PP 50
American Farm Bureau Federation, farm program C 93
Appeals for freight transportation facilities E 125
Average farm-labor income on all farms and sales number-and popula-

tion of farms in classes I to IV as percent of the total for Corn
Belt States (table) - GG 335

Average.subsidy per farm for operators in classes I, II, III, IV, and
VI for certain States (table) -GG 335

Canadian losses - ---------- E 410
Canadian, standard of living - - - E 427
Cash farm wage rates (chart) - --------------- X 49
Commodities, influence of export on domestic prices- C 149
County-inde-(average)-of-farm-operator-family-level-of living-for-the

United States, major regions and geographic divisions, 1940 and
1945 (table) ------------------ X 43

Crop insurance and underemployed farmers -PP 55
Distribution among farm operators of net subsidy resulting from an

increase of 10 percent in farm price returns (based on 1944 gross-
income distribution) (table)- GG 334

Economic statistics on the Tennessee Valley (table) -X 46
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* Farming and farmers-Continued
Estimated changes in net labor income per worker from farming, 1940

and 1945 (estimates are from the Bureau of Agricultural Economics Page
and the Bureau of the Census data) (table) -GG 296

Extension Service and rural underemployment -PP 64
Families by income level, by age of head, for the United States, 1948

(table) ------------------------ X 37
Families by-income level, by size of family, for the United States, 1948

(table) ----- :-------------- X 38
Family level-of-living indexes, farm operator, 1945 (chart) -X 45
Farm Credit Administration, reply of I. W. Duggan, Governor, to

questionnaire of Subcommittee on Monetary Credit, and Fiscal
Policies ------------------- Y 247

Farm-operator family level-of-living indexes, 1945 and 1940 (United
States county average for 1945 equals 100 on 1940 and 1945 index
scales) (table) - -X 115-137

Farmers' income and corporate profits - - - SS 64
Federal assistance for low-income farm families - - - W 41
Food prices received by - - -B 7
Full-time farmers reporting less than $1,500 gross farm income, 1945

percentage of (map) - - -VV 6
Income and corporate profits (chart) - - -SS 64
Income, farm and nonfarm, 1910-46 (table) - - -C 275
Industrial and farm prices, relation of - - -C 78
Low-income, special problems of - - -GG 253
Machinery:

Export control of - - -E 215
Growth of tractors on farms (chart) - U 88

Mortgage debt, outstanding, Jan. 1, 1910-49 (table) --- CC 351
Nonmoney income of farm operators, United States, 1946-48 (table) - X 39

- Number and composition of persons in the United States who worked
on farms for wages at some time during the year 1945 and 1947
(table) ------- X 47

Number of farms, by size of farm, for the United States, 1920 to 1945
(table) - CC 351

* Percentage distribution of nonmoney income of farmers, 1946 (table) - X 40
Prices -NN 62
Prices, farm and nonfarm, relative movement of (table) -E 208

* Prices paid and received by, 1910-49 - NN 92
Products and other commodities (percent) hauled by truck, 1948

(table) - BB 12
Products, need for high.production of -C 363
Progress of real-estate loan borrowers of the Farmers Home- Admin-

istration (table) -GG 285, 287
Program -C 117, 130, 136
Prosperity of- P 217
Share of the consumer's dollar, 1913-48, spent for a typical "market

basket" of food:
Chart - --------------------------------- P----------- -
Table ------------------------- - - - - -

Social security, text of National Grange resolution on extension of old-
age and survivors insurance coverage to agriculture, adopted at the
annual convention, Sacramento, Calif., November 16-26, 1949--- GG 601

States ranked by farm family level-of-living index, 1945, and by percent-
age improvement in index, 1940-45 (table) - -X 44

Statistical data prepared by the Bureau of Agricultural Economics
and the Bureau of Human Nutrition and Home Economics of the
Department of Agriculture relative to low-income farm-family
expenditures -X 111-137

Tractors, growth of, on farms (chart) - -U 88
Tractors, number of, on farms, 1919-60- GGG 33, 34
Underemployment of rural families, materials prepared by the com-

mittee staff - -PP 1
Value of farm products used in the home and number in the family by

operators' gross-cash-receipts groups, Illinois, 1946 (table) -- X 40
Wages, increase to compete with industry - -C 256
Workers, decline - ---------------------------------------- C 343



CONSOLIDATED INDEX OF PUBLICATIONS 75

Farrington, Carl C Assistant Administrator, Production and Marketing
Administration, bepartment of Agriculture, statement before the
hearings on the anti-inflation program as recommended in the President's Page
message-of November 17, 1947 -E 92

Featherbedding - E 224
Federal:

Activities in the field of money, credit, and fiscal operations, and the
controlling Government agencies (table) -DD 7-8

Agencies, consolidation -C 226
Bond market - ------------------------------------------- K 118
Budget:

Annually balanced budget, principal of an -V 6
Authorizations and estimated expenditures for selected national

security activities (table) -Q 20
Authorizations, types of -ZZ 81
Balanced budget, problem in achieving- CC 514
Budget for 1950 CC 507
Consolidated cash budget, fiscal years 1950-52 (table)- SS 32
Estimates, process in preparation of (chart) -CC 529
Expenditures as a percentage of national income, 1945-48 - ZZ 98
Expenditures, by function (chart) -CC 528
Expenditures, by major programs (table) -Q 49
Expenditures, fiscal year 1953, estimated -ZZ 105
Fiscal 1950 to show budget deficit, despite high levels of eco-

nomic activity (chart) --------------- P 148
Fixed items, problem of -CC 512
Growth of -C 203
How flexible is the 1950-51 budget? NN 70
Outlook (chart) --------------------- CC 396
Preparation of- CC 501
Surplus and cash operating surplus, detail on (table) -P 150

Cash payments to the public by type of recipient and.transaction- NN 95
Cash receipts from and payments to the public, 1939 and 1946-49,

Federal, State, and local governments:
Chart -P 119, 120; Q 8
Table --------------------------------------- 121; Q 49

Controls -C 134
Direct controls, panel discussion on -ZZ 362

Debt -C 200- NN 80
Burden of the (chart) -CC 399
Estimated ownership of, December 31, 1948 (table) -vP ] 5I
Interest on the (chart) -CC 398
Necessity of reducing -CC 388
Ownership, by individuals (chart) -CC 399
Ownership of, October 31, 1949 (chart) -CC 401
Principal danger -C 559
Program for wise management -C 560
Reduction in relation to taxes -C 44
Reduction of -C 20, 42, 43, 218 561
Total Government and private debt (chart)- C 401
Total private and Federal debt (chart) -Q 6

Employees:
Gain or loss of an average American compared to average State

and local government employees, 1939-48 (charts) -GG 576
Income of State and local government employees, 1939-48

(table) -GG 575
Retirement systems for -W 13

Expenditures -C 28, 64, 83, 218, 560; NN 68
Co-igmessional-controlof -- ---- - BBR-
Controlling,.problem of -V 6
In relation to gross national product, actual fiscal years 1950 and

1951, estimated 1952-54 -WW 46
New obligational authority, receipts, and deficits, fiscal years 1952

and 1953 ------------------------ ZZ 109
Reduction of, recommendations-R 2

Fiscal policy, panel discussion on, hearing on the January 1952
Economic Report of the President -ZZ 299

68602-53-6
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Federal-Continued Page
Interest-bearing debt of the (chart) -Y 30, 35
Loan programs, major -NN 96
Loans and loan guaranties and insurance (domestic) by Federal

corporations and credit agencies (table) -Y 73, 74
Officials, higher wages advocated -C 319
Purchases of goods and services, 1939-52 -ZZ 14
Receipts --------- ------------- NN 76
Regulation, reduction of -C 49
Responsibilities- C 82
Responsibility toward private investment -NN 28
Savings bonds. (See United States savings bonds.)
Securities:

Classified as to marketability -YY 129-130
Compulsory lending -YY 139-142, 886-888, 1122-1130

Experience in Canada and Great Britain -YY 139-140
Direct and fully guaranteed, ownership of (table) -K 108
Foreign -YY 138, 183, 185-195, 512-519
Insulation of -YY 137-139, 878-879, 1081-1092

Experience in foreign countries - YY 138, 189-195, 511-519
Inteiest rates, influence on demand for -YY 95-

96, 386-392, 696-699, 857-858, 879-880,. 1092-1097, 1279-1284
Life insurance company preferences -YY 1244-1248
Marketable versus nonmarketable -YY 130-

135, 137-138, 889-891, 1284-1295
Maturities' influence on money market -YY 115-116
Nonbank investors' demand, factors influencing -YY 94-

99, 386-392, 696-699, 879-880, 1092-1097, 1279-1284
Ownership of (see also Monetization of debt) --- DDD 67-70,223-226,

236, 251-255, 351, 373, 382, 383, 389-393, 671, 679, 709
Ownership (estimated) of United States Government securities,

August 31, 1949 and March 24, 1948 -K 35; Y 43
Par support by Federal Reserve System -YY 50-

76, 346-363, 512-513, 644-646, 683, 880-887
Viewpoints on abandonment of support in 1951 - YY 1160-

1167, 1273-1279
Purchase of, by Federal Reserve System- E 135
Purchasers' response to post-Korean credit and debt management

policies -YY 1251-1273
Purchasing power rejection feature - DDD 137, 447, 450, 917
Recognized dealers in- YY 623-630
Rise in yields on short-term securities, 1950-51, effects of YY 363-

368, 681-683 864-865
Savings bonds (see also United States savings bonds)- DD 31,

43-45, 53, 114, 348, 400, 669, 928
Stable market in -YY 99-103, 880-886
Type recommended -YY 891, 1114-1122, 1284-1285
Types of -DDD 918
Yields on -Y 30

Chart showing -DD 22, 23
Spending and fiscal policy -NN 31
Spending, proposal to increase mass purchasing power by -C 39

Federal Advisory Council:
Attwood, Henry E., Minneapolis, Minn -P 346
Bank credit and inflation, reply by Board of Governors, Federal Re-

serve System to Council, relative to -E 148
Beal, Thomas B., Boston, Mass -P 345
Brown, Edward E.:

Anti-inflation program as recommended in the President's message
of November 17, 1947, statement before hearing on -E 561

January 1949 Economic Report of the President, hearing on -- P 345
Brown, James T., Jackson, Miss -P 346
Congdon, Sidney B., Cleveland, Ohio -P 345
Consumer credit, study of-- E 148
Fleming, Robert V., Washington, D. C -P 345
Hemingway, W. L., St. Louis, Mo -P 345



CONSOLIDATED INDEX OF PUBLICATIONS 77

Federal Advisory Council-Continued
Memorandum to Federal Reserve Board relative to special reserve Page
- plan ------------------------------ E 562
Potts, Frederick A., Philadelphia, Pa - - -P 345
Special report to Congress by Board of Governors of Federal Reserve

System, the presidents of Federal Reserve banks, and the Federal
Advisory Board -E 599

Special reserve plan, opposition to - E 562, 566
Statement addressed to the Board of Governors of the Feaeral Re-

serve System, November 18, 1947 -E 146
Traphagen, John, New York-P 345
Williams, John C., Kansas City -P 346

Federal Council of the Churches of Christ in America:
Boyd, Beverly Munford, Department of Christian Social Relations,

statement before hearing on low-income families -GG 588
Statement adopted at Atlanta, Ga., December 1949, relative to mini-

mum wages -GG 589
Federal Crop Insurance Corporation, Insurance operations by, 1950

(table) -PP 56
Federal Deposit Insurance Corporation C 226;

DDD 117-118, 868-877, 897, 900-907, 919
Bank examining ---- - YY 913-916
Bank failures- Y 207
Bank failures, means of preventing -YY 950-951
Bank runs ------------------- ------------ Y 208
Board of Directors, provision relative to- Y 214
Budgetary and audit control of -YY 947
Congressional economic policy directives to -YY 942
Cook, Earl H., member, Board of Directors, statement before hearing

on monetary policy and the management of the public debt DDD 868
Cramer, Edison H., monetary credit and fiscal policies hearing,

statement ----------------------------------- CC 109
Deposit insurance, purposes of- Y 207
Economic stability and high-level employment, promoting of - YY 942
Harl, Maple T.:

- Monetary, credit, and fiscal policies hearing, statement - CC 105
Reply to questionnaire of Subcommittee on Monetary, Credit,

and-Fiscal Policies--' -- Y 207
Income and expenses, 1933-50 -*YY 944-946
Monetary, credit, and fiscal policies, questionnaire from Subcom-

mittee on - - Y 215
Organization and functions -YY 941
Public opinion, influencing of -YY 948
Recommendation of subcommittee, relative to -DD 3, 44
Relationship to the Government with the-

Bureau of the Budget ---- YY 943-944, 947
President ---------------------------------- YY 942-943

.'Replies by the Chairman to questionnaire of the Subcommittee on
General Credit Control and Debt Management - YY 941

Federal Expenditure and Revenue policies. Hearing before the Joint
Committee on the Economic Report - V 1

National Planning Association reports V 5, 9
Statement of-

Leland, Simeon E., Northwestern University - V 2
Smithies, Arthur, Harvard University - - - V 2
Sonne, H. Christian, National Planning Association --- V 2

Federal expenditure and revenue policy for economic stability, report of a
group of economists -CC 5

-Fe2deral Fanrm-Moffgage-Inan-Corporation --- 48-
Federal home loan banks, questions relative to ---- -- Y 240
Federal Housing Administration, questions relative to -- Y 230
Federal lending and guaranteeing (see also V-loan program) - YY 604-606,

791-800, 816, 819, 933, 961-966
Congressional mandates and powers of agencies - YY 21-25, 272-273
Relationship to the Government:

Executive -YY 25-26
Federal Reserve ------- --------- YY 269-271
Treasury -_--------------------------------- YY 17-25
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Federal loan, loan guaranty, and loan insurance programs, June 30, 1949 Page
(table) -DD 47

Federal National Mortgage Association, purposes and functions of - CC 160
Federal Open Market Committee -DDD 96, 304, 527, 756, 760-763

Aid to Treasury refunding operations -DDD 67-70,
223-226, 236-239, 255-259, 332, 395-405, 506-512, 515, 519-522,
532, 538, 675, 904.

Authority and responsibility for -YY 279,
285, 623, 650-651, 665-669, 672-673, 852

Bank reserves, effect on -YY 82
Composition and nature of -YY 285, 293-294, 852
Conflict over purpose of -DDD 21-44, 63-65, 129, 445-447, 697
Congressional policy directives to -YY 211
Discount and reserve requirement policies, coordination with YY 295-297,

673-679
Effect on credit creation -DDD 17-22,

87-89, 166-170, 174-179, 277, 314-318, 417, 662
Historical development of - YY 216-233, 279-293, 669-672, 859-860
Legality of pegging Government securities prices -DDD 15-17
Moral suasion, use of -YY 630-632
Open market operations DDD 326, 363-365, 459, 662-664, 687
Recognized dealers YY 623-630
Relationship to the Government -YY 239-248
Reserve Bank of New York, instructions to - -YY 628-630
Restrict freedom of securities market - -DDD 63-64

Federal outlays to business (years ending June 30) (table) -Q 54
Federal Reserve Act:

Amendments to, contemplated - -K 139
Bonds, purchase and sale of - -K 64
Dividends and surplus fund of reserve banks - -K 71
Preamble to - -K 55
Taxation, exemption from, excerpt relating to - -K 71

Federal Reserve banks:
Annual report on credit policy (Federal Reserve Bank of New York) K 119
Assessments -YY 311
Bopp, Karl R., Federal Reserve Bank of Philadelphia, statement at

hearing on credit policies -K 138
Budgetary and audit control of -YY 307-309, 312-314
Comments of presidents on nonmember bank problem -CC 481
Congressional policy directives to - YY 21li-212, 493, 650-651,.731-732
Currency issue ------------------------------ YY 27
Current earnings of, 1939-48 (table) -Y 85
Directors:

Duties -YY 650, 653-658
Names and affiliations of present directors -YY 254-260
National credit policy, role in -YY 248-252, 666-669
Selection of -YY 658-665
Statutory provision for -YY 248-252

Discounting authority over -__ YY 279
Earnings and expenses of, 1939-48 (table) -Y 85
Expenses and income --- YY 306, 315-337
Gold coin and gold certificates in circulation outside the Treasury

and Federal Reserve banks (table) . DD 43
Holdings of U. S. Government securities (chart) - -DD 25
Industrial loan operations of the Federal Reserve banks under section

13 B of the Federal Reserve Act, statement on -P 380
Industrial loans by, under section 13b of the Federal Reserve Act,

June 19, 1934, to December 31, 1948 (table)- P 381
Koch, Albert B., hearing on volume and stability of private invest-

ment -FF 691
Leedy, H. G., Federal Reserve Bank of Kansas City, comments on

nonmember bank problem -CC 481
Legal status of the Board of Governors of -DDD 477
Loans at member banks in leading cities (table) -E 153
Loans of member banks in New York and other leading cities (chart) -_ SS 37
Member bank reserve requirements (table) -CC 59
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Federal Reserve banks-Continued Page
Membership requirements -YY 646
Monetary, credit, and fiscal policies, questionnaire from subcommittee

on, to the presidents of the Federal Reserve banks -Y 196
Deposit insurance -Y 198
Earnings of the Federal Reserve banks and their utilization - Y 198
Instruments of Federal Reserve policy -Y 197
International payments, gold, silver -Y 197
Objectives of the Federal Reserve policy -Y 196
Organization and structure of the Federal Reserve System - Y 197
Other banking and credit agencies, relation of the Federal Re-

serve to -:Y 198
Relation of Federal Reserve policies to fiscal policies-and debt

management - -------------------------------------- 196
Replies to questionnaire of subcommittee and individual com-

ments- Y 91
Deposit insurance -Y 186

Davis, Chester, St. Louis -Y 192
Leach, Hugh, Richmond- Y 191
Peyton, J. N., Minneapolis -Y 191
Sproul, Allan, New York -Y 190
Williams, Alfred H., Philadelphia -Y 191
Young, C. S., Chicago -Y 191

Earnings of the Federal Reserve banks and their utilization Y 192
Sproul, Allan, New York -Y 195

Instruments of Federal Reserve policy -Y 134
Davis, Chester, St. Louis -Y 137, 153, 155
Earhart, C. E., San Francisco -Y 142
Erickson, Joseph A., Boston Y 144
Gidney, Ray M., Cleveland -Y 138, 141, 142, 145
Peyton, J. N., Minneapolis Y 145, 151
Sproul, Allan, New York -Y 155
Williams, Alfred H., Philadelphia -Y 140,

144, 146, 147, 148, 151, 154, 155
Young, C. S., Chicago -Y 146

International payments, gold, silver -Y 124
Gidney, Ray M., Cleveland -Y 130
Sproul, Allan, New York -Y 132

Objectives of the Federal Reserve Policy -Y 91
Gidney, Ray M., Cleveland -Y 101
Sproul, Allan, New York -Y 93
Williams, Alfred H., Philadelphia -Y 94, 101

Organization and structure of the Federal Reserve System - Y i59
Leach, Hugh, Richmond -Y 162
Peyton, J. N., Minneapolis -Y 160, 163
Sproul, Allan, New York - Y 163

Other banking and credit agencies, relation of the Federal
Reserve to -Y 165

Gidney, Ray M., Cleveland -Y 180, 185
Peyton, J. N., Minneapolis -Y 173, 174, 183
Sproul, Allan, New York -Y 184
Williams, Alfred H., Philadelphia_ Y 169, 171, 175, 178, 183

Relation of Federal Reserve policies to fiscal policies and
debt management -Y 102

Davis, Chester, St. Louis -Y 107, 113, 115
Erickson Joseph A., Boston -Y 120
Gidney, hay M., Cleveland -Y 109
Leach, Hugh, Richmond -Y 106

- -- Leedy, H. -G. Kansas City = -- Y 108
McLarin, William S., Jr., Atlanta -Y 107,

112, 113, 114, 118, 119
Peyton, J. N., Minneapolis -Y 108, 114, 116
Sproul, Allan, New York -Y 121
Williams, Alfred H., Philadelphia -Y 103,

105, 112, 115, 119, 123
Net worth (chart) - K 84
Open-market operations. (See Federal Open-Market Committee.)
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Federal Reserve banks-Continued Page
Payments to the Treasury by -DDD 116
Peyton, John N., Federal Reserve Bank of Minneapolis, comments on

nonmember bank problem -CC 482
Presidents:

Duties- YY 253, 654-655
National credit policy, role in -YY 252-253, 666-668
Statutory provision for -YY 252-253

Public opinion, influencing-of -YY 320-337
Relationship to the Government - YY 26-27, 261-262, 542, 648-653
Replies by Presidents to questionnaire of the Subcommittee on Gen-

eral Credit Control and Debt Management -YY 633
Reserve bank reserve requirements and Federal Reserve credit -- DDD 106
Special report to Congress by the Board of Governors of the Federal

-Reserve System, the Presidents of the Federal Reserve banks, and
the Federal Advisory Board -E 599

Sproul, Allan, Federal Reserve Bank of New York:
Credit policies hearing, statement - K 87
Monetary, credit, and fiscal policies, statement before hearing

on - CC 430
Statement of condition, week ending February 25, 1948 (table) - K 85
Stock ownership -YY 261-262, 646-648, 1205-1217
Surplus ownership -YY 648
Velocity of circulation of bank deposits at member banks in leading

cities (chart) -SS 38
Williams, John H., Federal Reserve Bank of New York, statement at

hearing on current price developments and the problem of economic
stabilization - C 188

Young, C. S., Federal Reserve Bank of Chicago, comments on non-
member bank problem - CC 482

Federal Reserve Board:
Assessing of Reserve banks - YY 311
Budgetary and audit control of -YY 307-311
Congressional policy directives to - YY 207-212, 493
Economic stability and high-level employment, promoting of - YY 209
Efforts to curb inflation from payment of World War I adjusted service

certificates - C 200
Expenses --------------------------------- YY 304, 320-337
Members- - YY 299-304
Monetary and credit policy - E 138
Organization - ------------------------------ DDD 95-96,

246, 302, 304, 311, 335, 340, 379-380, 402, 448, 529, 571, 582-
584, 588, 763, 768.

Powers over administration of Federal Reserve banks, summary of - - YY 655
Powers over reserves of banks -_ CC 249
Public opinion, influencing of -_ YY 320-337
Relationship to the Government - YY 239-248

Bureau of the Budget- - YY 262-263
President -YY 239-241

Relationship to the Treasury and the national administration - CC 248
Report (1945), excerpt from -E 138
Secretary of the Treasury and Comptroller of the Currency, members

of -DDD 56-59, 94, 303, 339, 448, 481-484, 530
Single governor proposal -------------------- YY 303-304
Study of savings of American families - C 109
United States international financial policy, role in - YY 273-275

Federal Reserve Council:
List of members -------------------------------- E 152

Federal Reserve System (see also Federal Reserve banks; Federal Reserve
Board; Federal Open Market Committee):

Ability to deal with credit problems - P 348
Adequacy of present powers ----- ----- K 55
Agency of Congress - ---------------------------------- DDD 122,

135, 245, 453-457, 475-479, 537, 577, 758, 775, 825
Auditing methods - DDD 63,

97-99, 131, 245, 432-441, 454-457, 580-582, 908, 986
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Federal Reserve System-Continued
Bank credit: rage

Control of -E 157
Expansion of _ -- E 140
Powers relative to- E 138

Bank examination -YY 913-916
Bank loans, present volume excessive - E 156
Board of Governors:

Increase in discount rate, statement relative to -00 34
Budget - DDDI 60-63, 116-123, 222, 245-246, 432-441, 456, 594, 775
Commercial banks in the United States: Percentage of nonmember

banks, by States, June 30, 1949 (table) -DD 33
Consumer installment credit regulation, continuation of - P 354
Coordination with other agencies -YY 263-272
Credit controls, allocation authority over -YY 637-638,

.665-679, 851-852
Credit, restraint of, relative to employment -E 168
Earnings of, in excess of dividend requirements, recommendations

relative to- DD 4, 51
Eccles, Marriner S.:

Anti-inflation program of the President, statement before the
hearing on the -_ E 133, 595

Credit policies, statement before hearing on K 1, 29
January 1951 Economic Report of the President, statement before

hearing on the-_ -_- - - RR 149
Monetary, credit, and fiscal policies, statement before hearing

on -CC 213, 222
Existing and requested potential increases in commercial bank re-

quired reserves (estimates as of February 29, 1948 (table))-- K 31
Federal Advisory Council, statement of, to Board of Governors,

Federal Reserve System -E 146
Federal securities, March 24, 1948, estimated ownership of interest-

- bearing (table) ------------------------------------------- K 35
Function of - K 132
Gold imports - -K 31
Government securities held by all commercial banks, March 24, 1948,

by-call date and by class of bank, estimated distribution of (table) - K 36
Government securities, purchase of - - E 135
Historical review of credit policy actions -YY 214-233
Independent from executive branch -DDD 55-59,

77, 94, 151, 162, 215, 302, 312, 321, 339, 415, 449, 589, 748, 765,
782, 802, 819, 849, 926, 935, 983.

Inflation, relationship of war financing to- E 134, 135
Inflationary possibilities, preparation to cope with - -P 351
Information available from - - P 346

. Interdistrict settlement fund YY 529
Legal status of the Board of Governors of - -DDD 477
Liquidation of Government bonds - -E 140
Martin, William McC., chairman, Board of Governors:

Monetary policy and the management of the public debt, state-
ment before hearing on -DDD 73, 99

Replies to questions of the Subcommittee on General Credit
Control and Debt Management - -YY 207

McCabe, Thomas B., Chairman, Board of Governors:
January 1949 Economic Report of the President, statement be-

fore hearing on P 344
Monetary credit and fiscal policies, statement before hearing on CC 461

Member banks, growth of - - K 75
Membership,-qualifications-forit-.-- -- Y-202-
Monetary and credit policy in relation to inflation and deflation - E 134
Monetary, credit, and fiscal policies, questionnaire from subcom-

mittee on - - Y 87
Reply to, by Thomas B. McCabe, Chairman, Board of Governors Y 21

Deposit insurance - -Y 79
Earnings of the Federal Reserve banks and their utilization --- Y 80
Instruments of Federal Reserve policy - - Y 52

a
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Federal Reserve System-Continued
Monetary, credit, and fiscal policies-Continued

Reply to, by Thomas B. McCabe-Continued Page
International payments, gold, silver -Y 44
Objectives of Federal Reserve policy - Y 21
Organization and structure of the Federal Reserve System -Y 58
Relation of Federal Reserve-policies to fiscal policies and debt

management - Y 27
Relation of the Federal Reserve to other banking and credit

agencies -y 70
Operations of (table) -RR 461
Organization of the -CC 485
Ownership of stock - DDD 220, 244, 474, 755, 761, 775, 920, 930, 940
Powell, Oliver S., member, Board of Governors, statement before

hearing on monetary policy and the management of the public
debt -DDD 463

Powers, additional, opposition to -E 145
Powers, need for additional -K 19
Preparation of answers to questionnaire -DDD 140
Proposal to increase salaries -CC 177
Purpose of -K 81

- Relationship to the Government:
To the Congress -YY 640-641
To the President - YY 28-31, 634-635, 640-641
To the Treasury - YY 26-27

Requirements for membership in -CC 258
Requirements of member banks (table) -DD 34
Reserve requirements of member banks (table) -DD 34
Riefler, Winfield W., assistant to the Chairman:

Credit policies hearing, statement -K 131
Monetary, credit, and fiscal policies hearing -CC 461

Short-term Government securities under the special or optional re-
serve plan, potential requirement for holdings in (table) -K 36

Special report to the Congress by the Board of Governors of the Fed-
eral Reserve System, the presidents of the Federal Reserve banks
and the Federal Advisory Council -E 599

Statistical data on low-income spending units, prepared by the Divi-
sion of Research and Statistics, Board of Governors of the Federal
Reserve System -X 86-89

Tax payments -DDD 479, 578-580, 911, 981
Thomas, Woodlief, economic adviser to the Board of Governors:

Credit policies hearing, statement -K 29, 131
Monetary, credit and fiscal policies hearing - CC 461

Treasury-central bank relationship in foreign countries, procedures
and techniques, prepared by staff of Board of Governors -00 79

Vest, George B., statement before hearing on the January 1949 Eco-
nomic Report of the President -P 367

Young, Ralph A -K 29
Federal Savings and Loan Insurance Corporation, questions relative to --- Y 226
Federal Security Agency:

Cohen, Wilbur J., technical adviser to the Commissioner for Social
Security ----------------------- GG 3

Statement at hearing on the January 1949 Economic Report of
the President -P 308

Conrad, Herbert S., Chief, Research and Statistics Service, Office of
Education -GG 3

Ewing, Oscar R., statement before hearing on the January 1949 Eco-
nomic Report of the President -P 301

Grigsby, Rall I., Deputy Commissioner of Education -GG 3
Information concerning individuals not in families who were not in the

labor force -------- GG 58
Merriam, Ida, Assistant Director, Division of Research and Statistics,

Social Security Administration -GG 3
School systems, State, statistics of, 1946-47 -GG 35
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Federal Security Agency-Continued
Statistical and other data on special population groups prepared by Page

the Social Security Administration -X 99-106
Thurston, John L., statement before hearing on low-income families- GG 3
Tibbits, Clark Assistant Chief, Public Health Methods Divi-ion of

the Public Health Service -GG 3
Federal tax changes and estimated revenue losses under present law - FFF 1

Chronological listing of future tax changes provided for under present
law - -FFF 1

Description of future tax changes provided for under present law - FFF 2
Death tax changes - -FFF 7

Estate taxes on servicemen killed in Korea - -FFF 7
Excise tax changes _ __-_--- - FFF 5

Alcoholic beverages -FFF 5
Automobiles, trucks, and parts or accessories -FFF 6
Cigarettes -FFF 6
Gasoline- - ------------------ FFF 6
Import taxes on copper, zinc, lead, and certain metal scrap FFF 6
Sporting goods -FFF 6
Sugar ---------------------------- FFF 6

Income-tax changes -FFF 2
Capital gains tax rate -FFF 4
China Trade Act corporations, due date for returns by - FFF 5
Corporation income-tax rates -FFF 3
Excess-profits tax -FFF 4
Head of household income-tax rates -FFF 3
Income of members of the Armed Forces in Korea -FFF 4
Individual income-tax rates -FFF 2
Involuntary liquidation and replacement of inventory - FFF 5
Life-insurance companies -FFF 4
Living expenses of Congressmen -FFF 5
Railroad debt, discharge of - FFF 5

Social security tax changes -FFF 7
Rate of tax for old-age security -FFF 7

Summary of revenue losses in fiscal year 1954 and in a full year under
present law -FFF 7

Corporate income tax -FFF 8
Excess-profits tax -FFF 8
Excise taxes -------------------------- FFF 8
Individual income tax -FFF 8

Federal Trade Commission -0 116, 230, 236, 455
Automobile industry, investigation of -C 72
Steel industry, concentration of production facilities, excerpt from

study of - AA 28
Feed balance (exclusive of roughage and pasture), livestock numbers, and

feed per unit of livestock, year beginning October 1937-41 (table) - E 25
Feinsinger, Nathan P., Chairman, Wage Stabilization Board, January 1952

Economic Report of the President, statement at hearing on -ZZ 196
Fenderson, A. P., assistant to the president, Publicker Industries, Inc., state-

ment before hearing on allocation of grain for production of ethyl
alcohol -G 73, 111

Fennelly, John F., Investment Bankers Association of America, statement
before hearing on monetary policy and the management of the public
debt - DDD 344

Ferebee, Dr. Dorothy Boulding, president, National Council of Negro
Women, statement before hearing on low-income families ---- GG 457

Ferguson, E. S., vice president, Kellogg Commission Co., Minneapolis, Minn.,
statement at hearing on the anti-inflation program as recommended in
the President's message of November 17,-1947 -- E 357

Fertilizer -P 216
A memorandum on the fertilizer situation -P 652
Plant workers, percent of, earning less than $1 per hour in the fertilizer

industry, by region, March 1948 (table) -X 32
Shipments to Europe -E 54
United States need for imports -P 180

Field, William J - YY 1222
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Fifth Third Union Trust Co., Cincinnati, Ohio, statement of John J. Rowe, rage
president, before the hearing on credit policies -K 55

Financial Management Series No. 91, quotation from -0 65
Finucane, Bernard E -YY 257
First National Bank of Chicago:

Brown, Edward E., chairman of the board:
Anti-inflation program as recommended in the President's mes-

sage of November 17, 1947, statement at hearing on -E 561
Monetary, credit, and fiscal policies, statement at hearing on--- CC 247

First National'Bank of St. Louis, Mo., statement of Benjamin S. Lang,
president, at hearing on the anti-inflation program as recommended in
the President's message of November 17, 1947 -E 406

Fiscal and monetary policy for the future - EEE 31
Fiscal policy (see also Monetary, Credit and Fiscal Policies; Monetary

Policy and the Management of the Public Debt) -ZZ 37
Round-table discussion, hearing on the January 1951 Economic Report

of the President- RR 307-351
Fiscal Policy in the Near Future, report of a group of economists -CC 9

Excerpt from -EE x
Fisher, Charles T., Jr., National Bank of Detroit, Mich -YY 258

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1154, 1188, 1211-1212, 1221

Fisher, Clyde O., economist, Wesleyan University:
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1052, 1131
Reply to questionnaire of Subcommittee on Monetary, Credit, and

Fiscal Policies -Y 289, 299, 308,
314, 321, 327, 331, 343, 348, 354, 358, 366, 369, 377, 385, 397, 413

Fisher, Lloyd -HHH 87
Fishing industries, expansion of -E 60
FitzGerald, Dennis, secretary-general, International Emergency Food

Committee:
Allocation of grain for production of ethyl alcohol, statement before

hearing on -G 133
Quotations from article in Country Gentleman regarding grain pro-

duction- E 403
Fitzgerald, Edmund Northwestern Mutual Life Insurance Co., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1239, 1246, 1249

Fitzpatrick, B. T., Housing and Home Finance Agency -CC 202
Flanders, Hon. Ralph E., Senator from Vermont:

Clarkson, Mrs. Adelaide B., letter from, regarding earnings of stock-
holders ------------------------------------- 0 369-370

Comments on report on December 1949 steel-price increases - KK 57
Correspondence with Leon H. Keyserling regarding chart entitled

"Growth in National Output" -P 565
December 1949 steel-price increases, report on, minority views - KK 34

Individual comment -KK 36
Januar' 1949 Economic Report of the President:

Mimority report - ---------------------------------- R 21
Objections to majority report on -Q 47

January 1950 Economic Report of the President, report on, minority
views----------------------------NN 23

Letter from C. E. Wilson, president, General Electric Co., regarding
testimony before hearings -0 505

Letter from Charles Luckman, Citizens Food Committee, regarding
distilling holiday -G 158

Letter from Chat Paterson, American Veterans Committee, regarding
curtailment of grain for distilling purposes -G 106

Letter from Leon H. Keyserling regarding output target for 1958- P 565
Letter to Leon H. Keyserling relative to chart headed "Growth in

National Output" -------------------------------- P 565
Letter from Otis Brubaker, United Steel Workers of America, concern-

ing statement of Granite City Steel Co -II 565
Low-income families, report on -LL 20

Fleming, H. P., First National Bank & Trust Co.,.Macon, Ga., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management ----------- YY 1137, 1154, 1212, 1220
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Fleming, Lamar, Jr., letter to John C. White, regarding the regulation of Page
thecommodityexchanges -E 511

Fleming, Robert V., president and chairman of board, Riggs National
Bank, Washington, D. C -P 345

Monetary Policy and the Management of the Public Debt, panel
discussion at hearing on -DDD 598

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1137,

1138, 1147-1148, 1154-1155, 1162-1163, 1179, 1188, 1195, 1219
Fleming, Roger, director, Washington office, American Farm Bureau

Federation -P 605
Agriculture program, comments on- Q 80, 81
Budget surplus, comments on -Q 63
January 1950 Economic Report of the President, round-table discus-

sion at hearing on -HH 223
Price-control authority, comments on -Q 74, 75
Taxation, comments on -Q 64

Flint, W. W - YY 260
Flodin, F. A -YY 256
Flood control -C 221
Foote, L. Y- YY 1221
Florida, highway deficiencies -BB 36
Florida State Improvement Commission, study on problems of the aged HHH 82
Florida University of -HHH 87
Flour, Export of -E 123
Flour Mills of America, Inc., Kansas City, Mo., statement of Henry H.

Cate, president, before hearing on the Anti-inflation program as recom-
mended in the President'smessage of November 17,1947 -E 305, 321

Fogarty, James F., Jr., National Industrial Conference Board, Survey of
Business Practices, January 1949 -P 465

Foley, Raymond M., Administrator, Housing and Home Finance Agency:
Allocation of materials, comments on -Q 72
Housing, comments on Q 82
January 1949 Economic Report of the President, statement before

hea ring on-------------------------- P229
Low-income families, statement before hearing on -GG 147
Monetary, Credit, and Fiscal Policies, reply to questionnaire of Sub-

committee on -Y 226
Monetary, credit and fiscal policy hearing, statement -CC 202

Follansbee Steel Corp. Fact sheet -II 381
Folsom, Marion B., chairman board of trustees, Committee for Economic

Development, and treasurer, Eastman Kodak Co., letter to Senator
O'Mahoney -RR 499

Current price developments and the problem of economic stabilization,
statement at hearing on -C 567

January 1950 Economic Report of the President, round-table discus-
sion at hearing on -HH 233

Monetary policy and the management of the public debt, statement
before hearing on -DDD 291

Food:
Canned goods, surplus of -E 44
Civilian food consumption (per capita) and index of consumer food

prices (table) ------------------------------- GG 355
Conservation program, need for -C 490
Consumption, curtailment of -C 247
Control of production -C 286
Distribution and production -C 322
Effect of support prices on price of -E 64
Europe, encouraging production in -C-326-D- 4E 50
Exports-C 326; D 4; E 129
Income and family food consumption, average quantity and expense

per person for specified food groups used at home per week by urban
housekeeping families of two or more persons with incomes of under
$2,000 and $2,000 and over in the United States, spring (April-
June) 1948 (table) -7----------------------------- 7 2

Industry ------------ ---------------------------- C 2
Milk, meat, and egg requirements summarized for 1975 (chart)-- GGG 31
Pre'sident's Food Committee, program for conservation of grain -- D 4
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Food-Continued
Prices: Page

Consumer, effort to reduce -_ C 265
Disparity between dealer and consumer prices - C 288
Increases - P 335
Probable trend- C 280

Production in foreign countries, the President's recommendation to
increase ---------------------------------- D 4

Retail price index, September-December 1951 -ZZ 399
Sales and Nation-wide income (chart) - C 279
Surpluses, control of -C 253

Food Prices, Production and Consumption, report prepared by the staff of
the Joint Committee on the Economic Report:

Agricultural production, volume of:
Sale and consumption in the farm home and per capita food con-

sumption, 1909-46, with estimates for 1947 (table) - - B 57
Sale and farm home consumption and civilian per capita food

consumption 1943-46 and preliminary estimates for 1947,
with percentage comparisons (table) - -B 13

Black-market and over-ceiling prices - -B 10
Civilian consumption of major food commodities on a per capita

basis, calendar years, 1935-39 average, 1943, 1944, 1945, 1946, and
1947, with percentage comparisons (table) -B 14, 15

Comparative costs of a fixed list of goods and services, average
1935-39, May 1946 and May 1947 (table) - -B 3

Consumers:
Demands, change in - -B 16
Dollar in relation to higher food prices - -B 19

Consumers' Price Indexes:
Large cities, by major groups for May 1946 and May 1947, and

percent changes (table) - -B 3.
World Wars (chart) -B 26, 27

Consumption - -B 14
Distributing companies:

Sales, net worth, and net income, before and after taxes (table) B 23
Selected financial items for, 1940, 1945, and 1946 (table) -- B 68

Domestic prices versus food exports - -B 19
Excess of prices received by farmers over calculated-support price

level, June 1947 (chart) - - B 55
Expenditures for several food groups (table) - - B 4
Exports of - -B 17

Foodstuffs in fiscal year 1946-47 and price changes between
May 1946 and May 1947 (table) - - B 58

United States, from, by destination, fiscal year 1946-47 (pre-.
liminary) (table) -- -- ----------------------------- B 59

Farm and nonfarm income, 1910-46 - -B 65
Farm products:

Average prices received by farmers for, United States, July 15,
1947, with comparisons (table) - -- B 50

Indexes of prices at several levels of marketing, 1935-39=100
(table) - - B 64

Farmer's prices:
Paid by - -B 21
Received by - -B 7

Groups, 1910-46 (table) ----------------- B 49
Parity prices, comparison with (July 15, 1947) (table) -- B 12
Parity ratio (chart) - -B 54

Income and net worth of 25 leading food products corporations, first
half of 1947, with comparisons (table) - - --- B 23

Increased domestic food demand, basis for - -B 16
Introduction to report---------- -------------------------- B 1
Items of concern arising out of behavior of food prices - - B 1
Livestock feed grains, export of - -B 19
Meat:

Overcharges on ------------- ---------------------- B 10
Prices (retail) in the United States, by cuts, under price control

and by months, November 194 6:May 1947 -- - B 53
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Food Prices, Production and Consumption-Continued
Net spendable weekly earnings of manufacturing workers and corm Page

parisons with food and consumer price indexes, all manufacturing- B 16
Nutrients available for civilian consumption per capita per day,

calendar years, 1935-39, average, 1944-46 and estimates for 1947
with percentage comparisons (table) -B 58

Parity prices for farm commodities -B 11
Per capita consumer expenditure for -B 2

Margins and farm value as percentage of retail price, May 1947
compared with the 1935-39 average, May 1946 and April 1947
(table) -B 21

Price spreads between farmers and consumers food products:
Marketing changes adjusted for Government taxes upon and pay-

ments to marketing agencies, May 1947, compared with the
1935-39 average, May 1946, and April 1947 (table) - B 62, 63

Retail price and farm value, May 1947 compared with the 1935-39
average, May 1946 and April 1947 (table) -B 60, 61

Prices - __ B 4
Items of concern arising out of behavior of - B 1

Processing companies:
Sales, net worth, and net income, before and after taxes (table)-- B 22
Selected financial items for, 1940, 1945, and 1946 (table) - B 66, 67

Production of - B 12
Export and production of food in the United States, 1946-47

(table) - B 18
Major food commodities, calendar years, 1935-39 average, 1944-

46 and preliminary estimates for 1947 with percentage com-
parisons (table) ------------- B 56, 57

Products: Indexes of prices at several levels of marketing (table)_ B 7
Profits of:

Distributors -B 23
Processing enterprises -B 22

Purchases of farm food products by family of 3 consumers, farm value.
of equivalent quantities sold by producers, marketing margin, and
farmer's share of the consumer's food dollar (table) -B 20

Relative significance of -B 2
Retail prices -B 4

Chart ---------------------------- B 5
Groups of foods (table) -B 4, 25
Large cities (charts) ---------- B 40, 41
Principal articles of food, by cities, on May 15, 1947 (table) - B 29-39
Specific data and percent changes in 56 large cities (table) -B 28

Subsidies- B 9
No longer in effect-programs and date of termination -B 53
Payments, relation of, to food prices, 1946 (table) -B 10
Programs, March 1946-costs in fiscal 1946, current prices

affected, and effect if removed (table) -B 51, 52
Summary of report ---------------------------------- B 24
Unincorporated enterprises, net income of -B 22
Wholesale ----------------------------------- B 6

Average of individual commodities, year 1926, June 1935, 1940,
1946, and 1947 (table) -B 43-44

Chart -B 8
Commodities, groups of (table) -B 45, 46
Index numbers for all commodities and for farm products and

foods by subgroups with percent changes (table) -B 6
Table-showing -B 42
World wars (charts) ----- B 47, 48

Food products: Retail cost, farm value, marketing charges, and farmer's
share of consumers food dollar, 1943-46 (table) -C 95

Forbes, B. C., editor, Forbes magazine, New York City, statement before
hearing on current price developments and the problem of economic
stabilization -C 317

Ford, Horace S., American Research & Development Corp., statement
before hearing on volume and stability of private investment -FF 472

Ford Motor Co. and General Motors Corp. percent of total car and truck
industry (table) -0 582
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Ford, William, consulting engineer, Milwaukee, Wis., hearing on volume Page
and stability of private investment -FF 152Forcasting, economic- C 188, 208, 448;. WW 5Foreign aid - - - - - - - - - - - - - - - - - - - - - - - - - - -- C 194Harriman, Hon. W. Averell, views to implement President's pro- 1gram of -- - E 171Joint committee views-on programs -BBB 12President's committee on, excerpt from, relative to export licenses.-- E 178Program - --------------------------------------------- E 52Foreign central banks -YY 146-170, 493-502

Foreign credit controls. (See Monetary policy and credit controls,
foreign.)

Foreign policy -C 167Foreign trade -C 65, 84, 110, 124, 135, 268, 417, 573, P 384Building sound flow of international trade -C 366, 377Control of --- C 197
Federal foreign-trade policy in its effect on the South -T 88Southern economy, diminishing role of foreign trade in the -T 51Forrest, Fred C- YY 260, 1225Fortune (publication), excerpt from article entitled "The Class of '49" - Z 102Forward America Publishing Guild, Inc., Cincinnati, O., statement of Ed.

Wimmer before Subcommittee on Volume and Stability of Private
Investment --------------------------------------- Z 98Foulke, Roy A., Dun and Bradstreet, New York City:

January 1951 Economic Report of the President, statement at hearing
on the -RR 227January 1952 Economic Report of the President, round-table discus-
sion at hearing on - .. ZZ 234Frain, H. LaRue, economist, University of Pennsylvania, replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1016-1017, 1048-1049, 1102-1103, 1131France:

Treasury-central bank relationship -00 89Treaty of alliance and mutual assistance between the U. S. S. R. and
the French Republic- P 423-424Francis, Clarence, General Foods Corp YY 254

Corporate profits hearing, statement before -0 199Current price developments and the problem of economic stabilization,
statement before hearing on -C 277Profits report, statement ----------------- N 11,

23, 47, 69, 87, 105, 112, 124, 135, 148Replies to questionnaire from Subcommittee on Monetary, Credit and
Fiscal Policies - ----------------------------- Y 298,

308, 326, 342, 348, 353, 357, 365, 369, 407, 413, 420, 423Francisco Sugar Co., letter from J. S. Levene, secretary, to John Gardner,
regarding regulation of commodity exchanges -E 479Frank, Aaron M -YY 260Fraser, Peter M - YY 1249Freeman, A. B --------------------------------------- YY 255Freight:

Rail freight shipments of highway transportation industry commodi-
ties, 1948 (table) -BB 11Revenue freight originated, class I steam railways, 1940 and 1948- MM 28,

79, 134, 199, 275, 314, 380, 422Freight cars:
Coal-car shortages in relation to orders, January 5, 1946-November 29,

1947 (table) ---------- E 552Export of -E 530, 547Intercitv commodity and railroad freight transportation and active
freight-train cars (chart) -U 91Need for -E 204

Open-top car ownership (all railroads) (table) -E 552Owned, ordered, delivered, on order, and exports, 1930-48 (table)--- P 199Quotas of steel for ---------------------- P 204Shortage of -_--_ --_---- D 3; P 181
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Freight rates, estimates of freight rate increase authorizations for selected Page
commodities, 1939-49 (table) -AA 16

French, Horace S- - e YY 255
Frick, H. C., Coke Co. and associated companies - 11141, 142
Friedman, Milton, professor of economics, University of Chicago - RR 460

January 1952 Economic Report of the President, round-table discus-
sion at hearing on -ZZ 333

Monetary policy and the management of the public debt, panel dis-
cussion at hearing on -DDD 688

Supplementary statement -DDD 743
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management - YY 1019-1020, 1069, 1117, 1131, 1299-1301
Friedman, Robert E., Uil and Gas Division, Department of the Interior,

statement before hearing on the anti-inflation program as recommended
in the President's message of November 17, 1947 E 538

Friend, Irwin, Department of Commerce -U IV
Excerpt from article "Business Financing in the Post-War Period"

(Survey of Current Business, March 1948) -0 663
Friends, Society of, European relief -C 227
Frierson, G. A -YY 256
Frost, Albert G - YY 254
Fuller, Otis E., Security State Bank & Trust Co. of Beaumont, Tex.,.

replies to questionnaire on monetary, credit, and fiscal policies -Y 295,
317, 325, 330, 337, 356, 368, 373, 379, 388

Furniture industry, percent of plant workers earning less than $1 per hour
in the wood-furniture (excludifig upholstered) industry, by region,
September 1948 (table) -X 33

Futures (see also speculative trading in the commodity exchanges).
Commodity, trading in, the President's recommendation relative to__ D 2
Trading in-E 3
Wheat:

Chicago Board of Trade:
Chart ----------------------- E 91
Number of accounts and aggregate positions, by occupations

of traders, September 17, 1947 (table) -E 72
Purchases and sales of speculators and hedgers reported by

futures commission merchants, September 20, 1947
(table) ------------------------- E 74

Wheat, corn and oat-trading and price sensitivity during
30 trading days before and after October 7, 1947 (table)-- E 71

G

Gadsden, Ala., experience with southern labor at shell plant - GG-218
Gage, Lyman J- YY 5
Gainsbrugh,- Martin, chief economist, National Industrial Conference

Board -P 461, 529
Economic outlook, comments on -Q 60, 61
Elasticity of supply and the business outlook-- RR 293
January 1950 Economic Report of the President, round-table discus-

sion at hearing on -HH 127, 140, 168
January 1951 Economic Report of the President, round-table discus-

sion at hearing on -RR 234
January 1952 Economic Report of the President, round-table discus-

sion at hearing on-ZZ 253
Personal-consumption expenditures, comments on - Q 62
Survey of business practices, January 1949 -P 465

Gaitskell, Chancellor Hugh- YY 506
Galbraith, J. Kenneth, Littauer Center, Harvard University, Cambridge,

Mass.:
Economists' statements on Federal Expenditures and Revenue

Policies - ---------------------------------- Y 435, 440, 441 443
January 1951 Economic Report of the President, round-table discus-

sion at hearing on- RR 354
January 1952 Economic Report of the President, round-table discus-

sion at hearing on -ZZ 366, 368
Gale, Burton L., Jr -YY 1222
Gallalee, John M - YY 258
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Gardner, H. H., Birmingham National Bank and Farndale National Bank,
Michigan, replies to questionnaire of Subcommittee on Monetary, Credit, Page
and Fiscal Policies - Y 295, 305, 311, 317, 330, 337, 346, 363

Gardner, John, president, New York Coffee and Sugar Exchange, Inc.:
Letter from:

Kemper, W. C., South Porto Rico Sugar Co., regarding regulation
of commodity exchanges -E 480

Knauth, G. W., National Sugar Refining Co., regarding regulation
of the commodity exchanges -E 479

Levene, J. S., secretary, Francisco Sugar Co., relative to regulation
of commodity exchanges- E 479

Wilkinson, E. M., relative to regulation of commodity exchanges_ E 480
Williams, J. N., General Foods Corp., regarding regulation of

commodity exchanges -E 478
Statement before the hearing on the anti-inflation program of the

President - - E 458
Garis, Roy L.; economist, University of Southern California:

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1083-1084, 1131

Replies to questionnaire of Subcommittee on Monetary, Credit and
Fiscal Policies ------ ------- Y 314,

332, 349, 354, 358, 366, 370, 377, 385, 392, 399, 409, 415
Garrity, E. J., of George A. Hormel & Co., Austin, Minn., replies to

questionnaire of Subcommittee on Monetary, Credit and Fiscal Policies Y 407
Gary, Judge, referred to- II 19
Gasoline. (See under Petroleum.)
Gasser, W. W -_ Y 1220
Geier, Frederick V., president, the Cincinnati Milling Machine Co.,

Cincinnati, Ohio:
Volume and stability of private investment, statement before hearings

on -Z 74
Geis, J. R., Farmers National Bank, Salina, Kans., replies to questionnaire .

of Subcommittee on Monetary, Credit, and Fiscal Policies --- Y 295 305,
312, 317, 330, 337, 346, 352, 364, 368, 373, 379, 388, 394, 404, 418

Gelbach, Loring L., Central National Bank of Cleveland, Cleveland, Ohio,
replies to questionnaire of Subcommittee on General Credit Control and
Debt Management -YY 1138-1139, 1170-1171, 1201, 1223

Gemmill, Paul F., economist, University of Pennsylvania, replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1016-1017, 1048-1049 1102-1103, 1131

General Cocoa Co., New York:
Witkin, Isaac, president, statement before hearing on the anti-inflation

program of the President- E 484
General credit control and debt management, questions on, submitted to

Government officials, bankers, economists, and others (for replies see
Monetary Policy and the Management of the Public Debt) -XX 1-33

General credit control, debt management, and economic mobilization,
materials prepared by the committee staff:

Bank loans, trend of (chart) - 0047
Comparison of bank loans and the 1-year market rate on governments,

June 28 to November 21, 1950 (table) - 0042
Computed interest charge and computed annual interest cost on

Federal securities, by type of issue, 1946-50 (table) -00 27
Eccles, Marriner S., excerpt from testimony of, anti-inflation hearingsOO 52
Equivalent bond values and yields-selected rates and maturities

(table) -00 19
Federal Reserve System, Board of Governors, statement relative to

increase in discount rate ----------------- 0 34
Frequency distribution of explanatory factors for changes in invest-

ment plans 1949 (table) -0-------------- 00 17
Government debt, role of, in monetary policy -00 9

Cost of a given rise in interest rates -00 13
Foreign countries, the problem in -00 21
Heavy maturities in the near future -00 11
Higher short-term rates, restraining effects of -00 15
Interest on the public debt -00 12

- Ownership of the Government debt -00 10
Special reserves, proposed plan for -00 20
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General credit control-Continued
Interest on Federal public debt in relation to national income and Pare

Federal budget receipts, 1870-1950 (table) - 00 26
Interest rate patterns, comparison of, in the Government security

market, August 18 and November 21, 1950 (chart) -00 46
Letter from Secretary Snyder to Thomas B. McCabe, regarding

current situation in Government bond market -00 41
Letters of transmittal - _ __ 00 v
Letter to Grover W. Ensley, from Roy C. Blough, regarding comments

on Monetary Policy and Economic Mobilization -00 51
Letter to Senator O'Mahoney, from Leon H. Keyserling and John D.

Clark, regarding views and comments on Monetary Policy and
Economic Mobilization -00 48

Long-term Government security market. yields, July 1, 1950, to date
(chart) ---------------------------------------- 0 45

Lynch, Thomas J., general counsel, Treasury Department, letter to
Grover W. Ensley, acting committee staff director, regarding com-
ments on study of Monetary Policy and Economic Mobilization 00 38

Market effect of the Federal Reserve-Treasurv announcement of
August 1950 -00 2

Acceptance accorded to the exchange offer - 00 4
Bank loans outstanding, changes in volume of -00 8
Exchange offering made in November -00 9
Member bank reserves, effect on -00 6
Part played by Federal Reserve System in refunding -00 5
Short-term rates of interest, effect on -00 6

Marketable public debt outstanding by period to due or first call date,
June 30, 1946-50 (table) -00 12

Maturity schedule of interest-bearing public marketable securities
issued by the United States Government and outstanding October
31, 1950 (table) - 0025

Medium-term Government security market, yields, July 1, 1950, to
date (chart) - 00 44

Member bank reserve balances and related items, June 21, August 16,
and October 11, 1950, with changes (table) -00 7

Military procurement price trends (table) - 0027
Military procurement prices before and after the attack on Korea

(April 1950, August-September 1950, and October-November 1950)
(table) -00 29-33

Money rates on United States Government securities and corporate
securities (percent per annum) (table) - 0023

Ownership of interest-bearing United States Government securities
held by the public, June 30 -00 10

Recent monetary and fiscal action -00 1
Statements bv the Federal Reserve System and the Secretary of

the Treasury -00 2
Redemption experience in refundings, selected dates, 1950 (table) -- 00 5
Short-term Government security market, yields, July 1, 1950, to

date (chart) --------------------------------------- 0 43
Snyder, Hon. John, Secretary of the Treasury, excerpts from address

before New York Board of Trade, Januarv 18, 1951 -00 36
"The Defense of the Dollar," excerpt from, by Marriner S. Eccles,

Fortune magazine, November 1950 -00 53
Treasury Department, announcement regarding refunding of maturi-

ties - 0034, 35
United States Government securities held by Federal Reserve banks,

distribution of - 00 6
Weekly reporting member banks-leading cities selected classes of

loans outstanding (table) -00 24
General Electric Co., New York, N. Y.:

Capital, sources of - 485, 496
Facilities, expansion of -P 657
Financial and statistical data (table) -N 200
Financing of purchases -FF 533
Foreign investments - FF 533
Foreign sales -FF 533

68602-53- 7
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Genera] Electric Co., New York, N. Y.-Continued
Government-owned plants, list of, acquired from RFC and War Assets Page

Administration, 1946 to date - 4990
Gross-investment expenditures, minimizing the variability of - FF 534
Gross revenues, compared with certain other corporations, States,

and cities (tables)-0 478-479
Investment of retained earnings -0 495.
Letter to Senator Ralph E. Flanders, from Charles E. Wilson, regard-

ing testimony before hearings - 505
Level of profits -0 463-465, 472
Measurement of profits -0 482
Millham, Donald L., statement before corDorate-nrofits hearing 0 471
Plants acquired from the Government -0 _ 498
Pricing policy -0481
Profit statistics -0 476
Rates of depreciation in relation to allowances for tax purposes ---- FF 530,
Reed, Philip D.:

Round-table discussion, hearing on the January 1949 economic
report of the President- P 576, 655

Volume and stability of private investment, statement before
hearing on -FF 527

Replacement expenditures -FF 531
Research laboratory -FF 531
Stockholdings in, size of -0 493.
Tabulation of company data (tables) - 476, 477
Wilson, Charles E., statement before corporate-profits hearing - 0 471

General Foods Corp.:
Capital, sources of -0 212, 215, 21&
Coffee and cocoa prices -C 282
Dividends-common stock (chart) -0 215
Earnings retained in the business (chart) -0 215
Economic outlook -C 278
Financial and statistical data (table) - N 200, 209
Fixed assets-net and gross (chart) -0 217
Food industry -C 277
Food sales and Nation wide income (chart) -C 279
Francis, Clarence, president:

Corporate profits, statement before hearing on -0 199
Current price developments and the problem of economic stabiliza-

tion, statement before hearing on -C 277
Inventories (chart) -0 216
Investment of retained earnings - 0 204-205, 215, 216, 219, 222, 223:
Letter from J. N. Williams to John Gardner, regarding regulation of

commodity exchanges -E 478
Level of profits -0 209, 211, 213
Management's responsibilities -C 283
Net profit relationships (table) -0 213
Net receivables (chart) -0 217
New capital and retained earnings, use of (chart) -0 216
Pricing policy -0 206-208
Products sold - ------------------------------------------ C 283:
Profit ratios (chart) -0 213
Profits -C 282, 289
Ratio of net profit to sales, General Foods, all food manufacturing, and -

all manufacturing corporations (chart) -C 283:
Salaries and wages (chart) -0------ 0 214
Sales growth (chart) -0 214
Special reserves -0 206, 220

General Motors Corp.:
Advantages with respect to prices over small buyers -C 35
Bradley, Albert, statement before corporate-profits hearing - 0 506.
Bureau of Labor statistics index comparing motor vehicle price in-

creases and other products (chart and table) -0 532-533
Capital, sources of -0.553
Car models, comparison of (1929 Buick and 1948 Chevrolet) - 0 517
Companies in which General Motors has stock ownership- 0 57&
Corporate structure, subsidiaries, and manufacturers, outline of - 0 577
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General Motors Corp.-Continued rage
Coyle, M. E., statement before corporate-profits hearing - 0 506
Dealer relationships -0 572
Dividends paid to stockholders -- 0 520
Donner, Frederick G., statement before corporate-profits hearing --- 0 506
Earnings and dividends per share of present $10 par value common

stock in constant dollars (chart and table) -0 539-540
Effect of taxes -------------------------------------- 0 521
Employment and payrolls (chart and table) -0 527, 528
Financial and statistical data (tables) -N 201, 210
Ford and General Motors percent of total car and truck industry

(table) -0 582
Housing program, results -C 26
Index of list prices (bharts and table) -0 529-531
Industry, place in -0 567, 568, 582
Investment of retained earnings -0 520-553
Level of profits ------- 0 518, 560
Net capital employed (chart and table) -0 541-542
Net income as percent of sales (excluding war years (chart and

table)) -0---------------------------- 0 536;
Net profits on net sales before and after United States and foreign

income and excess profits taxes, first quarter of each year (table) --- C 1Z
New-used autos, November market (chart) 0 534
Organization and growth - 0 506-510, 513-515, 574, 577-579'
Ownership of stock - 572'
Percent return on net capital employed and percent return on total

assets employed (excluding war years) (chart and table) - 0 537-538
Percentage of car and truck industry (chart and table) - 0 525, 52G
Percentage of net income paid in dividends and retained in the busi-

ness (chart and table) -0 540-541
Philosophy -------------------------- 0 510'
Postwar picture -- 514
Prewar position ----------------------------- 0 513
Prices, data on -0 529-535
Pricing policy -0 511-513, 542, 562
Product and price picture - - 515
Profit position ---------------------------- 0 518
Profits, function of -- 0 522
Reinvested earnings, benefit from - - 0 520
Sales, data on -0 525-526
Sales, earnings, dividends, and income reinvested in business, 1928-48

(table) 0 535
Subsidiaries and affiliates -0 577-579
War years - 513
Wilson, Charles E., president, statement before hearing on current

price developments and the problem of economic stabilization-- C 4
George Washington University, Burns, Arthur E., professor of economics,

statement at hearing on allocation of grain for production of ethyl
alcohol -G 99

Georgia, highway deficiencies - BB 37
Germany:

Cartels, reestablishment of -------- P 403
Scrap for steel, from- E 225
Treasury-central bank relationship -00 93
Treaty of alliance in the war against Hitlerite Germany and her asso-

ciates in Europe and of collaboration and mutual assistance there-
after concluded between the Union of Soviet Socialist Republics and
the United Kingdom of Great Britain and Northern Ireland--- P 421-423

Giannini, L. M., Bank of America National Trust and Savings Association,
San Francisco, Calif.:

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1139,

1148, 1163, 1179-1180, 1188, 1195, 1201, 1212, 1219
Replies to questionnaire from Subcommittee on Monetary, Credit, and

Fiscal Policies --------------------- Y 296, 306, 312,
316, 326, 330, 338, 347, 352, 356, 363, 368, 372, 389, 394, 418, 422

Gibbons, Rev. William J., S. J., statement on behalf of the National Catholic
Rural Life Conference, before hearing on low-income families--- GG 593, 596
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Gidney, Ray M., President Federal Reserve Bank, Cleveland:
Replies to questionnaire of Subcommittee on Monetary, Credit, and rage

Fiscal Policies Y 101, 185
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 651,
655, 695, 704, 707, 709, 712, 717, 719, 721, 725, 750

Gilbert, R. R., President, Federal Reserve Bank of Dallas, replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 649, 657, 668, 683, 726, 776, 822, 833

Gilbert, Richard W., economist, Americans for Democratic Action, Wash-
ington, D. C., statement before hearing on current price developments
and the problem of economic stabilization -C 491

*'-**1* ma ". 11. ce~l~larI~c lL~l~ U IDuIrvIut;:, £Lwurary ui CuAiigrtss, sum-
maries and findings of existing studies with regard to some sociological
effects on low incomes -X 106-111

(Gillespie, J. D., J. D. Gillespie & Son., Dallas, Tex., replies to questionnaire
of Subcommittee on General Credit Control and Debt Management - YY 1252,

1270, 1274, 1280-1281, 1285, 1295
Ginsburg, David, practicing lawyer, Washington, D. C., formerly general

counsel of the Office of Price Administration -P 448-449, 557
Corporate-profits taxes, comments on -Q 65
Economic outlook, comments on -Q 60
Estate and gift taxes, comments on -- Q 66
Price control authority, comments on -Q 74

Gladding, Howard E -YY 1224
Glass, Carter -YY 244, 261, 277, 1214

Excerpt from book by, entitled "An Adventure in Constructive Fi-
nance" (1927) -DDD 59

Glenn, Allen T., Jr Peoples National Bank, Norristown, Pa., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1195, 1223

Glenn L. Martin Co., Reconstruction Finance Corporation loan -CC 151
Glos, Fred W., First National Bank, Elgin Ill., replies to questionnaire

from Subcommittee on Monetary, Credit and Fiscal Policies -Y 296,
306, 312, 318, 326, 338, 347, 352, 356, 364, 368, 380, 389, 395, 404, 412

Gold:
Coin and gold certificates in circulation outside the Treasury and

Federal Reserve banks (table) -DD 43
Convertibility of -DDD 137,

217, 247, 322, 343, 409, 539, 543, 570, 682, 746, 917, 923, 934, 940
Fluctuation of -C 96
Legal provisions relating to the price of -CC 405
Reserves -YY 15, 40-42
Spahr, Walter E., statement on, at panel discussion, Hearings on

January 1951 Economic Report of the President -RR 440
Standard -DD 4], EEE 65
Sterilization -YY 42-43

Goldenweiser, E. A., member, Institute for Advanced Study, Princeton
University:

Excerpt from article by, entitled "Monetary Management"_- DDD 796
Excerpt from book on monetary management -CC 51
Monetary policy and the management of the public debt, panel dis-

cussion at hearing on -DDD 761
Goldfinger, Nat, economist, CIO Committee on Economic Policy, replies

to questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1020-1022, 1069-1070, 1131

Goldsmith, Raymond W -YY 374
Pension study -HHH 88

Goldy, Frank E., State bank commissioner Colorado, replies to question-
naire from Subcommittee on Monetary, Credit, and Fiscal Policies--- Y 321,

342, 376, 384, 391
Goller, F. Raymond -YY 1222
Goode, Richard B. economist, University of Chicago:

January 1951 Economic Report of the President, statement at hearing
on -RR 334

Gordon, Colin S., vice president, Quaker Oats Co., Chicago, Ill., statement
before the hearings on the anti-inflation program as recommended in
the President's message of November 17, 1947 -E 393
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Gordon, R. A., economist, University of California, Berkeley, replies to
questionnaire of Subcommittee on General Credit Control and Debt Page
Management -------- YY 1084, 1105, 1131

Gosfield, Amor economist, University of Pennsylvania, replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Man-
agement -YY 1016-1017, 1048-1049, 1102-1103, 1131

Goss, Albert S., master, the National Grange, Washington, D. C.:
Agriculture program, comments on -Q 80, 81
Allocation of materials, comments on -Q 71, 73
Consumer installment credit, comments on- Q 68
Current price developments and the problem of economic stabilization,

statement at hearing on -C 242
European recovery program, comments on -Q 82
Export controls, comments on -Q 76
Housing, comments on -Q 82
Individual taxes, comments on -Q 66
January 1949 Economic Report of the President, round-table dis-

cussion at hearing on -P 582
Minimum wages, comments on- Q 77
Old-age and unemployment insurance, comments -Q 83
Old-age and survivors insurance, comments on -Q 77
Price-control authority, comments on -Q 74
Rent control, comments on -Q 76
St. Lawrence River waterway, comments on -Q 79
Social-security contributions, comments on -Q 67
Taxation, comments on -Q 64
Trade Agreements Act, comments on -Q 82
Wage adjustments, comments on- Q 75

Goss, C. Lane ------ YY 1223
Gott, W. R., National Deposit Bank, Arnold, Pa., replies to questionnaire

from Subcommittee on Monetary, Credit, and Fiscal Policies -Y 305,
317, 325, 337, 351, 363, 373, 379, 388, 404, 418

Gough, C. A., acting commissioner of banking, New Jersey, replies to
questionnaire of Subcommittee on Monetary, Credit, and Fiscal
Policies -Y 319,

339, 374, 381, 390
Government. (See Federal.)
Grace, E. G., chairman, Bethlehem Steel Corp., quotations from letter re-

garding pension plan -AA 38
Grady, Eugene G- -------- YY 257
Graham, Frank D., Princeton University, reply to questionnaire of Sub-

committee on Monetary, Credit and Fiscal Policies -Y 289,
300, 314, 321, 327, 331, 348, 397

Graham, Kelley, First National Bank, Jersey City, N. J., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management --- YY 1201, i222

Grain:
Allocation of, for production of ethyl alcohol -G 1
Collapse in prices -P 133
Conservation of, the President's recommendation for legislation

relative to -D 4
Conservation program -E 19, 92

Allocation powers necessary -E 95, 98
Allocation program, effects on grain exchanges - E 297, 301, 309
Cattle, marketing at lighter weights -E 116
Effect on meat prices --- E 32
Farm machinery, controlling the distribution of -E 107
Fertilizer, controlling the distribution and importation of - E 106
Import licensing system -E 103, 110
Poultry, controlling production of -E 108
Purchases by the Government, method of -E 112
Second War Powers Act, allocation authority under -E 98
Storage facilities, restrictions upon the use of -E 106
Tin and tin plate, controlling the use of -E 108
Voluntary programs suggested by industry -E 441

European countries, situation in ------- F I
Exports - ---------------------------------------------- E 403
Exports to Canada -G 3
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Grain-Continued Page
International situation -E 401
Memorandum from Canadian Embassy regarding use of grain for

distilling purposes -G 16, 25
Milling industry, percent of workers in the, earning less than $1 per

hour, by regions, January 1948 (table) -X 33
Grain exchanges (see also Speculative trading on the commodity exchanges):

Commodity futures trading system, discrediting -E 268
Economic value ---------------------------------- E 394
Essential service by -E 267
RP.Piionfi in c,, +oA;n.r An +,n- -ro- t A

Representatives of, visit to President-B E 268, 290
Request to increase margins- E 69

Grain for the production of ethyl alcohol, allocation and inventory control
of, report of the Joint Committee on the Economic Report -F 1

Grain Futures Administration, excerpt from report of, relative to specula-
tive trading on the commodity exchanges- E 288, 320

Grain market:
Effect on prices of speculative trading in- E 12, 16
Government purchases cause of high prices -E 272,

290, 293, 294, 316, 325, 336
Investigation by Department of Justice of gambling in- E 6

Grain prices, cause of rise -E 341
Grain purchases by the Government, method of- E 112
Granite City Steel C6.:

Fact sheet --------------------------------------- II 370
Marshall, John N., chairman of the board:

December 1949 steel price increases, statement at hearing on - II 458
Letter to joint committee regarding return on investment as re-

ported by Otis Brubaker -II 557
Modernization of plant -II 460
Press clipping regarding price increase -II 294

Grant, William P., mayor, Fall River, Mass., letter from, regarding Fall
River as site for proposed New England steel mill -II 558

Graves, G. C- YY 258
Gray, William S., Central Hanover Bank & Trust Co., New York, replies

to questionnaire from Subcommittee on Monetary, Credit, and Fiscal
Policies -Y 295, 305, 312, 317, 325, 337,

346, 352, 356, 364, 368, 373, 379, 388, 394, 404, 412, 417, 422
Great Britain:

Economic system ------------------------------------ C 76
Financing the Small Business: the Industrial & Commercial Finance

Corp. at Work, excerpts from, by J. H. Lawrie -Z 65
Gold policy. -CC 556
Industrial & Commercial Finance Corp., Ltd., London -Z 64

Capital resources -Z 64
Cost of finance -Z 65
Excerpts from report of chairman, Lord Piercy, third annual

meeting, December 7, 1948 -Z 67
Freedom of management -Z 65
Ownership - ---------------------------------------- Z 64
Range of financing -Z 64
Source of proposals -Z 65

Items on which it is considered that a reduction in the United States
tariff would assist exports to the United States -SS 77

Labor government -C 130
Trade and finance agreement between the Governmentr of the United

Kingdom of Great Britain and Northern Ireland and the Govern-
ment of Poland -P 404-413

Trade and payments agreements between the Government of the
United Kingdom of Great Britain and Northern Ireland and the
Government of the Union of Soviet Socialist Republics - P 413-421

Treasury-central bank relationship - 0085, 86
Treaty of alliance in the war against Hitlerite Germany and her

associates in Europe and of collaboration and mutual assistance
thereafter concluded between the Union of Soviet Socialist Repub-
lics and the United Kingdom of Great Britain and Northern
Ireland ---------------------------- P 421-423

Wheat production - E 417
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Page
Grede, William J., National Association of Manufacturers -YY 255

Monetary, credit, and fiscal policies, statement at hearing on - CC 356
Green, Rufus -YY 259
Green, William, president, American Federation of Labor:

Monetary, credit, and fiscal policies hearing, supplementary statement CC 548
Volume and stability of private investment, statement before hear-

ing on-FF 621
Greer, Howard C., executive vice president, Kingan & Co., Indianapolis, Ind.:

Corporate profits hearing, statement before -0 397
Profits report, statement -N 47, 61; 66, 80, 107, 114, 145

Grether, E. T., University of California -HHH 87
Grier, John H., First National Bank of Chicago, Chicago, Ill., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1252, 1270, 1274, 1281, 1285, 1295

Griffith, Ernest S., Legislative Reference Service, Library of Comgress - U iv
Grigsby, Rall I., Deputy Commissioner of Education -GG 3
Griswold, Merrill, Massachusetts Investors Trust, statement before hearing

on volume and stability of private investment -FF 446, 483
Gross national product -NN 38

And capital formation, 1919-38 (table) -U 16
Capital formation, and consumer's outlay, 1919-35 (table) -U 32
Chart -------------------------------------------------------- P 90
Current and 1939 dollars (table) -Q 49
Gross national product and components: Annual totals and seasonally

adjusted quarterly totals at annual rates (table) -C 518
Gross national product and gross private domestic investment, 1929-

48 (table) - U 104
Gross national product (percent of gross) devoted to capital formation

(chart) --------------------------------- C 439
Gross private domestic investment and new public construction as

percentages of gross national product, selected periods (table) ---- U 2
Liquid asset holdings and gross national product (chart) -P 349
National income and personal income (table) -P 136
Percent distribution of, 1929-48, by type of expenditure:

Chart - --------- -------------------- ------------- - P 91
Table ------------------------------- P90

Percent distribution of (table) -Q 55
Private nonagricultural plant and equipment expenditures as a per-

cent of private gross national product (table) -U 99
Productivity estimates and deflation of -NN 81
Ratio, highway construction to (chart) -BB 31
Relationship between business expenditures for plant and equipment,

private gross national product, and time (chart) -U 98, 100
Selected years, 1929-48 (table)- P 9
Steel production and gross national product (table)- Q 57

Groves, Harold M., University of Wisconsin, replies to questionnaire of
Subcommittee on Monetary, Credit and Fiscal Policies - Y 322, 398, 414

Gunderson, Harvey J., Director, Reconstruction Finance Corporation,
monetary, credit and fiscal policies hearing, statement -CC 14f5

Guidance Newsletter, quotation from, relative to children in mental
hospitals - ----------------------------------------------- GG 246

Guthrie, James--
Gutwillig, Mildred of the National Federation of Settlements, round table

discussion before the hearing on low-income families -GG 405

H

Haas, George C., Director, Technical Staff, Treasury Department, hearing
on monetary, credit and fiscal policies -CC 387

Habegger, C. T., Berne, Ind., quotation of, relative to large corporations- Z 106
Haberler, Gottfried -------------- YY 413
Hackett, W. T., Huntington National Bank, Columbus, Ohio, statement

before hearing on volume and stability of private investment -FF 496
Hagerty, Harry C., Metropolitan Life Insurance Co., statement before

hearing on volume and stability of private investment -FF 156
Hague, Lyle L- YY 256
Hahn, L. Albert, replies to questionnaire of Subcommittee on Monetary,

Credit, and Fiscal Policies -Y 304, 335, 345, 355, 411



98 CONSOLIDATED INDEX OF PUBLICATIONS

Page
Hale, Edward E-- YY 260
Hale, Matthew, Acting Solicitor, Department of Commerce -GG 69.
Hall, Helen, director, Henry Street Settlement, New York City, and chair-

man of conference group, National Federation of Settlements:
Letter of submittal to Senator Sparkman (Making Ends Meet on

Less Than $2,000 a Year) -TT Vil
Low-income families, hearing on, round table discussion- GG 401
Making Ends Meet on Less Than $2,000 a Year (case studies of low-

income families)--- TT It
Hall, James K., professor of economics, University of Washington:

__-cn' st u esptluuiiuures and revenue policies. Y 435,
440, 441, 443

Taxation of corporate surplus accumulations, study on -CCC 1
Hall, Joseph B- YY 257
Hallowell, Burton C., economist, Wesleyan University, replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment - ---- ---------------------------------- Y 1022, 1084, 1131

Halm, George N., Tufts College, replies to questionnaire on monetary,
credit and fiscal policies Y 294 303, 324, 329, 334, 355, 360, 367

Halvorson, Lloyd C., economist, the National Grange:
Monetary policy, statement on (submitted) -00 65

.Hamill, P. R- YY 260
Hammer, Armand, president, United Distillers of America, statement

before hearing on allocation of grain for production of ethyl alcohol-- G 142
Hammond, Gen. Thomas S., quotation from statement of, concerning

business outlook -C 163, 183
Hancock, John M., referred to -C 580
Handy, Ramon B -YY 259
Hanes, R. M., Wachovia Bank & Trust Co., Winston-Salem, N. C., replies

to questionnaire of Subcommittee on General Credit Control and Debt
Management - YY 1139, 1148, 1155-1156, 1163, 1171, 1189, 1212, 1223

Haines, Walter W., economist, New York University, replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1022, 1094, 1131

Handbook of Regional Statistics, materials assembled for the Subcom-
mittee on Unemployment:

All regions -- MM 1
Agriculture ------------------------ MM 2
Construction -MM 2
Employment -MM 1
Income -MM 2
Other economic indicators -MM 2
Population -MM 1
Tables, list of -MM viI
Unemployment -MM 1

Central region -MM 137
Agriculture ------------------------- MM 138
Area and population -MM 137
Construction -MM 138
Income - MM 139
Nonagricultural employment -MM 137
Other economic indicators -MM 139
Tables, list of - MMviI
Unemployment -MM 129

Far West ------------------------------------- MM 383
Agriculture -MM 384
Area and population -MM 383
Construction -MM 384
Income -MM 385
Nonagricultural employment -MM 383
Other economic indicators -MM 385
Tables, list of -MM vii
Unemployment ----------- MM 384

Middle Atlantic --------------- MM 81
Agriculture -- MM 83
Area and population ----- MM 81
Construction ----- MM 83
Income -MM 83
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Handbook of Regional Statistics-Continued
Middle Atlantic-Continued Page

Nonagricultural employment -MM 81
Other economic indicators -MM 83
Tables, list of - MM VII
Unemployment -MM 82

New England -MM 31
Agriculture -MM 33
Area and population -MM 31
Construction -MM 33
Income -MM 33
Nonagricultural employment- MM 31
Other economic indicators -MM 34
Tables, list of -MM ViI
Unemployment -MM 32

Northwest -- MM 317
Agriculture ---------------------------- MM 318
Area and population -MM 317
Construction- MM 318
Income -MM 318
Nonagricultural employment -MM 317
Other economic indicators -MM 319
Tables, list of - MM viI
Unemployment - MM 318

Southeast -MM 201
Agriculture- MM 203
Area and population -MM 201
Construction -MM 202
Income -MM 203
Nonagricultural employment -MM 201
Other economic indicators -MM 203
Tables, list of -MM vii
Unemployment -MM 202

Southwest -MM 277
Agriculture --------------------- MM 278
Area and population -MM 277
Construction -MM 278
Income -MM 277
Nonagricultural employment -MM 277
Other economic indicators -MM 279
Tables, list of -MM vii
Unemployment -MM 278

Selected industries and areas -MM 423
Haney, Paul E., of Scudder, Stevens & Clark, replies to questionnaire

from Subcommittee on Monetary, Credit, and Fiscal Policies -Y 298,
307, 321, 407, 412

Hanley, E. J., executive vice president, Allegheny Ludlum Steel Corp.,
statement before hearing on December 1949 steel-price increases - II 151

Hannah, John A -YY 258
Hannahs, Lynn T., First National Bank, Kenosha, Wis., replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Man-
agement-YY 1156, 1225

Hansen, Alvin H- YY 1131, 1302
Quotation of -U 20, 21, 25, 36

Hansley, Erik, referred to -E 486
Harbison, Frederick H- -RR 460
Hard goods manufacturers, not charging all market will bear -C 47
Harder, C. Wilson, president, National Federation of Independent Busi-

ness -C 398; RR 515
Quotation relative to antitrust laws -Z 113

Hardin, Prof. Charles M., referred to -GG 319
Hardy, Charles O., staff director, Joint Committee on the Economic Report:

January 1948 Economic Report of the President, report on, staff
report -J 11

Quotation from Credit Policies of the Federal Reserve System - K 115
Hardy, Neal J., Assistant Administrator, Housing and Home Finance

Agency, hearing on monetary, credit, and fiscal policies-CC 202
Hardy, Porter J., Representative from Virginia, letter from, inserting in

record statement of James Blackford, entitled, "A Virginia.Location for
the Steel Industry" - II 453
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Harl Maple T., Chairman, Federal Deposit Insurance Corporation:
Letter to Senator Douglas, relative to statutory provisions applicable Page

to banks - CC 141
Monetary, credit, and fiscal policies, hearing, statement -CC 105
Reply to questionnaire of Subcommittee on Monetary, Credit, and

Fiscal Policies ------------------------- Y 207
Reply to questionnaire of the Subcommittee on General Credit Con-

trol and Debt Management -YY 941
Harriman, Hon. W. Averell, Secretary of Commerce, Washington, D. C.,

statement before the hearings on the anti-inflation program as recom-
mended in the President's message of November 17, 1947 -E 171, 207

I, *......t_ . x.VX JUl .IVI U~tULL-;V~i, ~lVe UiS1I…U-- - - U _ 4
Harris, B. M -YY 259
Harris, Rufus C- YY 255
Harris, H. Hiter, First and Merchants National Bank of Richmond, Va.,

replies to questionnaire of Subcommittee on General Credit Control and
Debt Management -YY 1163, 1171-1172, 1201, 1224

Harris, Seymour, economist, Harvard University, Cambridge, Mass.:
Corporate-profits hearing, statement before --- 0 27, 42
January 1950 Economic Report of the President, hearing on - HH 183, 215
Letter to editor of New York Times entitled "Are profits too high?" 0 658-

660
Monetary policy and the management of the public debt, statement

before hearing on -DDD 355, 380
Profits report, statement-- - - N 12, 34, 79, 143, 164
Referred to -EE 88
Replies to questionnaire on monetary, credit, and fiscal policies - Y 292,

302, 309, 315, 323, 328, 334, 344, 349, 355, 359, 367, 386, 393, 401,
410, 415, 421.

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management. YY 1022-1024,'1085, 1131; DDD 355, 380, 990

Harrisburg Steel Corp., fact sheet -II 382
Harrison, George L., New York Life Insurance Co., replies to questionnaire

of Subcommittee on General Credit Control and Debt Management - YY 1231,
1239-1240, 1246, 1249

Harrison, James D -- YY 255
Hart, Albert G., Columbia University - -YY 1301

Economists' statements on Federal expenditures and revenue policies- Y 435,
440, 441, 443

January 1951 Economic Report of the President, statement before
hearing on -RR 328

Mobilization and economic stability -RR 463
Replies to questionnaire on monetary, credit, and fiscal policies ---- Y 290,

301, 322, 327, 332, 343, 349, 354, 358, 366, 370, 377, 385, 392, 399,
409, 415, 421.

Hart, Hon. Edward J., Representative from New Jersey:
Employment and Unemployment, report on, letter of transmittal-- S iiI
Handbook of regional statistics, letter of transmittal -MM iII
January 1948 Economic Report of the President, report on, minority

views -J 44
Letter from Hon. Charles Sawyer, Secretary of Commerce, relative

to questionnaire of Subcommittee on Unemployment -EE 132
Letter of transmittal to Senator O'Mahoney relative to report of Sub-

committee on Unemployment -EE v
Letter to Senator O'Mahoney regarding subcommittee report on un-

employment ----------------------- S III
Report on December 1949 steel-price increases -KK 30
Selected Government programs which aid the unemployed and low-

income families, letter of transmittal- W v
Hart-Bartlett-Sturtevant Grain Co., Kansas City, Mo., statement of

R. H. Sturtevant, vice president, before the hearing on the anti-inflation
program of the President -E 361

.Hart, Schaffner & Marx, Meyer Kestnbaum, president, participant in
round-table discussion, hearing on the January 1949 Economic Report of
the President - P 570

Harvard Business Review, excerpt from, relative to bank reserves - E 162
Harvard University, Cambridge, Mass.:

Aged persons, study on problems of - HHH 82
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Harvard University, Cambridge, Mass.-Continued
Galbraith, J. Kenneth, Littauer Center:

January 1951 Economic Report of the President, statement before Page
hearing on the -RR 354

Januarv 1952 Economic Report of the President, round-table
discussion at hearing on -ZZ 366, 368

Harris, Seymour:
Corporate-profits hearing, statement before -0 27
January 1950 Economic Report of the President, hearing on- HH 183,

215
Monetary policy and the management of the public debt, state-

ment before hearing on -DDD 355, 380
Mason, Edward S., January 1952 Economic Report of the President,

round-table discussion at hearing on -ZZ 369
Slichter. Sumner H., statement before corporate-profits hearing - 0 3
Smithies, Arthur:

Federal expenditures and revenue policies, statement before hear-
ing on- V 2

January 1950 Economic Report of the President, hearing on HH 136,
217

January 1951 Economic Report of the President, statement before
hearing on the- RR 309

January 1952 Economic Report of the President, round-table
discussion at hearing on -ZZ 301

Monetary, credit, and fiscal policies, hearing, statement -CC 2
Williams, John H., statement (submitted) on the Employment Act of

1946 -C 201
Hauser, Alfred H., Chemical Bank & Trust Co., New York, N. Y., replies

to questionnaire of Subcommittee on General Credit Control and Debt
Management- YY 1252-1253, 1271, 1274, 1281, 1285, 1295

Hauser, Philip M., Acting Director, Bureau of the Census, statement to
Secretary of Commerce regarding 1950 census income questions - GG 94

Haverford College, study on pensions - HHH 81
Haworth, E. F., commissioner of finance of Idaho, replies to questionnaire of

Subcommittee on Monetary, Credit, and Fiscal Policies -Y 307,
318, 339, 374, 390, 406

Hawtrey, R. G -YY 893
Excerpt from article entitled "A Century of Bank Rate" -00 17
Excerpt from study by ------------------------------------- U 24, 36

Hayes, Marion, Handbook of Regional Statistics -MM Iv
Hays, P. C., State bank of Poplar Bluff, Poplar Bluff, Mo., replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1180, 1221

Hazard, Thurman R., superintendent of banks, Ohio, replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 969, 974, 979, 985, 990, 999

Hazlett, A. J., vice president, Jones & Laughlin Steel Corp -II 188, 195
Health:

Insurance - C 116, 129
Program, Federal aid to ------------------------- P 311

Heath, L. W., vice president, Pennsylvania Power & Light Co., correspon-
dence with Congressman Rich, regarding electric power capacity in
Pennsylvania -P 284, 683

Heath, William C- YY 255
Hedging. (See Speculative trading on the commodity exchanges.)
Heer, Clarence, professor of economics, University of North Carolina,

economists' statement on Federal expenditures and revenue policies-- YY 435,
440, 441, 443

Heflebower, Richard B., Northwestern University:
January 1951 Economic Report of the President, statement at hearing

on -RR 359
Heller committee of the University of California, food standard -C 235
Heller, Walter W., economist, University of Minnesota, January 1952

Economic Report of the President, round-table discussion at hearing on- ZZ 315
Helms, Paul H -YY 260
Hemenway, Donald A., commissioner of banking, Vermont, replies to

questionnaire of Subcommittee on Monetary, Credit, and Fiscal Policies- Y 297,
319, 326, 340, 347, 356, 365, 375, 382, 391
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Page
Hemingway, W. L., Mercantile Trust Co., St. Louis, Mo -P 345

Monetary policy and the management of the public debt, statement
before hearing on -DDD 324

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management YY 1139,1140,1180, 1201-1202, 1212-1213, 1221

Henderson, James McI., January 1952 Economic Report of the President ZZ 119
Henderson, Laurance G., staff director, Select Committee on Small Busi-

ness, United States Senate -UU II
Henderson, Leon, chairman, executive committee, Americans for Demo-

cratic Action; chief economist, Research Institute of America, Inc.,
statement before hearing an aurrent nrino A-n-z m,,n*.. and t
of economic stabilization -C 477, 499

Hendrix, W. E., Georgia Agricultural Experiment Station, report on
underemployment of rural families -PP iII

Henle, Peter, economist, American Federation of Labor - GG 575
Henry Street Settlement, New York City, Helen Hall, director, round-

table discussion at hearing on low-income families -GG 401
Hershey, L. Vinton -YY 257
Herter, Hon. Christian A., Representative from Massachusetts:

December 1949 Steel Price Increases, report on, minority views --- KK 34
January 1949 Economic Report of the President:

Objections to majority report on -Q 47
Minority report -------------------------------- R 21

January 1950 Economic Report of the President, report on, minority
views -NN 23

January 1951 Economic Report of the President, report on, supple-
mentary views - --------------------------------------- SS 23

January 1952 Economic Report of the President, minority views to
report on -BBB 27

Volume and Stability of Private Investment, report on, supplemental
views -JJ 29

Hess, Arleigh P., Jr., economist, University of Pennsylvania, replies to
questionnaire of Subcommittee on Geneial Credit Control and Debt
Management -YY 1016-1017, 1048-1049, 1102-1103, 1131

Heymsfeld, Ralph, general counsel, Schenley Distillers Corp., statement
before hearing on allocation of grain for production of ethyl alcohol -- G 63

Hicks, H. W - YY 259
Hides:

Argentine, purchase of, by -E 454
Export controls on cattle hides -E 457
Exports ------------------------------- E 451

Letter from Department of Commerce relative to removal of
controls -----.------------------- E 453

Futures market -E 448
Shoe price increases -E 451

H ighways:
Annual maintenance employment (estimated), by States, 1949 (table) - BB 6
Automotive industry consumption of products of other industries

(estimated), 1948 (table) -BB 10
Construction and maintenance, increased needs for expenditures

on -GGG 49
Construction expenditure, estimated, per gross ton-mile of vehicle

travel (chart) ---------------- BB 29
Construction expenditures, annual, in the United States, 1921-51

(actual expenditures and in constant dollars) -GGG 54
Construction expenditures, annual, 1921-48 (chart) -BB 27
Construction expenditures per gross ton-mile of vehicle travel - GGG 55
Construction, need for -C 384, 395
Cost trends in highway maintenance and operation, index of (chart) -- BB 9
Deficiencies, reported cost of correcting existing (table)- BB 3
Farm products and other commodities (percent) hauled by truck, 1948

(table) - - BB 12
Fatalities per 100 million vehicle-miles (table) - - BB 19
Fedeial-aid funds -- SS 34
Federal-aid highway funds, 1945-52 - - GGG 56
Federal-aid highway program, status of, October 31, 1952 - GGG 57
Federal-aid road improvements financed from all major funds, by type- BB 24
Gross national product, ratio of highway construction to (chart)--- - BB 31
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Increased needs for expenditures for construction and maintenance- GGG 49
Investment in new highways, ratio to investment in new motor

vehicles (chart) ------------- BB 30
Man-hours (estimated) of construction employment provided by

present reported needs, by States (table) -B 5
Miles of vehicle traffic in United States, 1920-48 (chart)- BB 17
Miles of vehicle traffic in the United States, 1920-51 -GGG 50
Motor vehicles:

Production, United States, 1910-48 (chart)- BB 14
Registration, United States, 1910-48 (chart) -BB 15-

Postwar Federal-aid funds available for additional contracts (table)- BB 25
Postwar Federal-aid highway funds (chart)- BB 24-
Price trends in highway construction (chart)- BB7
Rail freight shipments of highway transportation industry commodi-

ties, 1948 (table)- BB 11
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1947 (table)- BB 21
Vacation travel income of States (estimated) in 1948 (table)- BB 12

Highways and the Nation's economy, report of the Joint Committee on
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Arizona- BB 32
Arkansas- BB 33
California- BB 34
Colorado- BB 35
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Delaware ------.------- BB 36
District of Columbia- BB 76
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Nebraska- BB 53
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Oregon- BB 62
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Rhode Island- BB 65
South Carolina- BB 66
South Dakota- BB 66
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Vermont -------------------------- BB 70
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Highway transportation in a high-level economy -BB 10
Construction:

Expenditure relative to expenditure for new vehicles -BB 28
Relation to gross national product- BB 28
Volume -BB 26
Volume per ton-mile of traffic -BB 28

Economic effect of the cost of motor-vehicle operation- BB 16
Expanding motor-vehicle production and highway use- - BB 13
Federal interest in highways- BB 22
Nation's highway systems -BB 20
Postwar Federal aid -BB 23
Urban authorities -BB 21

Letters of inquiry to State governors and commissioners of high-
ways - ---------------------------------------------- BB 76, 77

National highway needs -BB 3
Construction cost trends -BB 7
Estimated employment -BB 5
Maintenance cost trends - BB 8

Hildebrand, George H., economist, University of California, Los Angeles,
replies to questionnaire of Subcommittee on General Credit Control and
Debt Management -YY 1070-1071, 1105-1106, 1131

Hildreth, W. S., Peoples National Bank, Charlottesville, Va., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1140, 1148, 1202, 1224

Hilliard, Raymond M- HHH 83
Hines, Lewis G., national legislative representative, American Federation of

Labor ------------------------------------ P 592
Hiram Walker & Sons, Peoria, Ill., statement of Howard R. Walton,

president, before hearing on allocation of grain for production of ethyl
alcohol- G 36

Hise, Harley, Chairman, Board of Directors, Reconstruction Finance
Corporation:

Reply to questionnaire of Subcommittee on Monetary, Credit, and
Fiscal Policies - Y 218

Hitch, Charles J -YY 1300, 1301
Hobbins, William S.,.American Exchange Bank, Madison, Wis., replies to,

questionnaire of Subcommittee on General Credit Control and Debt
Management - YY 1172

Hobson, Howard, referred to -P 383
Hodgkinson, Harold D -YY 254, 838
Hoese, A. W., Commissioner of Banks, Minnesota, replies to questionnaire

of Subcommittee-on General Credit Control and Debt Management YY 975,
980, 985, 991, iooo, 1007

Hoff, Charles W- YY 257
Hoffman, John H., commissioner of banking, West Virginia -YY 257

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management- YY 975, 980, 1007

Hoffman, R. J., American National Bank, Cheyenne, Wyo.:
Replies to questionnaire from Subcommittee on Monetary, Credit,

and Fiscal Policies ------------------- Y 296,
306, 318, 337, 346, 364, 373, 380, 389, 394, 405, 412, 418

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1180, 1225

Hofmann, Paul G., president, Studebaker Corp., South Bend, Ind., state-
ment before hearing on current price developments and the problem of
economic stabilization -C 61

Hogs, average weight of, sold for slaughter, by weeks (table) -E 30
Hogue, A. W- YY 1225
Hoge, W. R- YY 1219
Holcombe, W. H ---------------------------- YY 259
Holderness, Howard -YY 1249
Holland, B. L., Phoenix Mutual Life Insurance Co., replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment ---------------------------- YY 1240, 1250
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Corporate profits hearing, statement before -0 281
Profits report, statement -N 9, 21, 58, 86, 101

Volume and stability of private investment, statement before hearings
on -Z3

Holt, Thad ------------------------------------- YY 258
Holton, Richard A- YY 1223
Holzman, Robert S- CCC 101
Homer, Arthur B., president, Bethlehem Steel Co.:

December 1949 steel price increases, statement before hearing on -- II 469
Increases in steel prices, statement before hearing on -I 45
New England steel mill, comments on proposed -II 487

Hood, Harvey P -YY 254, 838
Hooper, James E -------------------------------- YY 257
Hoover, Calvin B., director of research, Committee of the South - YY 803

Letter of submittal to E. J. Coil, director, National Planning Associa-
tion, regarding report on the economy of the South -T xi

Low-income families, statement before hearing on -GG 600
Hoover Commission:

Federal intermediate credit banks, recommendation to consolidate
with others- Y 275

National Monetary and Credit Council, proposal to establish - Y 204

Program in implementing recommendations -NN 72

Recommendations regarding Reconstruction Finance Corporation --- Y 223
Hoover, E., Council of Economic Advisers, monetary, credit and fiscal

policies hearinbon -CC 531
Hoover, Herbert lark ------ YY 1081
Hope-Flannagan bill, investigation into marketing by the -C 330
Hopkinson, Edward, Jr., Drexel & Co., statement before hearing on

volume and stability of private investment -FF 665, 689, 694
Horan, Hon. Walt, letter from Thomas C. Blaisdell, Jr., regarding export

quota for hides -E 456
Hosiery:

Employment, full-fashioned and seamless, 1929-47 -MM 430
Workers, percent of, earning less than $1 per hour in men's seamless

hosiery manufacturing, by sex and region, October 1948 (table) X 32
Hosiery industry, prices- C 211
Hospelhorn, John D., deputy bank commissioner, Maryland, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management- YY 969,

976, 980, 986, 991, 996, 1000, 1007

Hospitals:
Bed requirements, existing acceptable beds, January 1, 1952, and

number of beds per 1,000 population, by categories, by States.. GGG 45

Beds, number of, existing and estimated total hospital beds needed, as

shown by State plans, January 1, 1948-52, and by type of bed,
January 1, 1952 -GGG 44

Construction, new, volume of, put in place, index of construction costs
and value of construction at 1952 construction costs, 1920-52. 6GG 47

Increased needs for expenditures on construction needs and pro-.
grams - GGG 43

Hottel, Althea K., American Association of University Women -RR 474
Hough, Leighton ------------ YY 1225
Hourly earnings in manufacturing, cost of living, wholesale prices (table)- C 412

Hourly earnings (indexes of) of nonagricultural wage earners for selected
months and percentage changes to March 1947 (table) -C 514

Housing. (See also Construction) -C 178,
179; P 84; Q 36, 82

Bills relative to --------------------- P 230
Building material prices- P 244
Building materials, production of- P 239

Comparison of estimated future housing requirements of the United
States prepared by the Congressional Joint Committee on Housing
and the Housing and Home Finance Agency (table) -P 249

Comparison of residential construction expenditures with gross
national product and gross private domestic investment 1929-47
(table) -P 255
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Congressional investigation of housing industry suggested -C 583
Construction and housing boom -NN 48
Constiuction labor- P 244
Credit- Y 283
Credit, restraint of -E 188
Dallas, Tex., vacancy survey- P 266
Decline in number of new units - C 110
Domestic economic problem -C 364, 376
Excessive cost of raw materials -C 34
Extent of our future housing needs -P 236
Extension of rent eontrol __ n-t1t
For low-income brackets -C 138, 140
Home building in the economy, the place of -P 235
Housing and Home Finance Agency, reply to questionnaire of Sub-

committee on Monetary, Credit, and Fiscal Policies -Y 226
Income limits for public-housing projects- GG 152
Loans -- ----------------------------------------- E 568, 584
Low cost, need for -E 237
Low-income families, problems of- GG 143
Low-income housing programs, Federal -W 34
Low-rent - ----------------------------------- P 229
Lumber shortage- P 260
Mortgage loans, inflationary factor -E 166
Multiple-unit dwellings -P 275
New starts, 1947-48: Total new nonfarm units (conventional and

prefabricated): --
Chart -P 86
Table - P 87

Nonfarm families, number and percent of, with head 25 to 64 years
old living in dwelling units in need of major repairs, by income
level, by sex and color ot head, for the United States, 1946 (table) X 28

Nonfarm families, number and percent of, with head 25 to 64 years
old living in dwelling units without running water, by income level
and condition of dwelling unit, for the United States, 1946 (table) - X 29

Nonfarm permanent housing accommodations started (chart) - P 255
Production -E 590
Program ------------- C 26, 117, 130
Recent production record- P 237
Rent control -- P 664; Q 76; C 222

Advisory boards ------------- P 271
Continuation of, need for -P 268
Increases granted- P 272
Relation to housing- P 265
Rieve, Emil -C 121, 126
Wilson, Charles E., remarks by, on -C 24-25

Rental-type dwelling starts, compared with total starts (chart) - P 256
Rental units, need for- P 268
Requirements exceed recent construction levels- GGG 13
Residential construction and urban redevelopment, need for -C 394
Rising costs - P 257
Shortage -K 113
Skilled workers in building trades- P 245
Slum clearance ---------------------------------- P 229
Starts, by type of financing and by location, 1920-48 (table) -P 250
Starts by type of structure, 1920-48 (table)- P 251
State of repair and plumbing equipment; nonfarm- and farm-dwelling

units, 1940 and 1947 (table)- P 254
Vacancy and occupancy in nonfarm- and farm-dwelling units, 1940

and 1947 (table) -------------------------- P 254
Vacancy survey at Dallas, Tex- P 266
Veteran's housing requirements - P 234

Housing and Home Finance Agency:
Ashley, E. Everett, economist- P 229; GG 147
Bloomberg, Lawrence, chief economist, Public Housing Adminis-

tration- GG 151
Catlin, Malcom B., statement before hearing on the January 1949

Economic Report of the President- P 238
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Comparison of estimated future housing requirements of the United

States prepared by Congressional Joint Committee on Housing and Page
the Housing and Home Finance Agency (table)- P 249

Egan, John Taylor, Commissioner, Public Housing Administration,
statement before hearing on low-income families- GG 151

Fitzpatrick, B. T., Deputy Administrator and general counsel,
monetary credit and fiscal policies hearing -CC 202

Foley, Raymond G., Administrator
January 1949 Economic Report of the President, statement be-

fore hearing on -P 229
Low-income families, statement before hearing on-C G 147
Monetary, credit and fiscal policies-

Reply to questionnaire of subcommittee on -Y 226
Statement before hearing on -CC 202

Hardy, Neal J., administrative assistant, hearing on monetary,
credit and fiscal policies - CC 202

Husband, William H., hearing on monetary, credit and fiscal policies CC 202
Monetary, Credit, and Fiscal Policies, questionnaire from Subcom-

mittee on - Y 245
Federal home-loan banks ----- -- Y 240
Federal Housing Administration -Y 230
Federal Savings and Loan Insurance Corporation -Y 226
Public Housing Administration -Y 242
Reconstruction Finance Corporation -Y 243

Richards, Franklin D., Commissioner, Federal Housing Administra-
tion, monetary, credit and fiscal policies hearing -CC 202

Housing, Congressional Joint Committee oni
Comparison of estimated future housing requirements of the United

States prepared by Congressional Joint Committee on Housing and
the Housing and Home Finance Agency (table) -P 249

Housing Expediter, Office of the, Woods, Tighe E., statement at the hear-
ing on the January 1949 Economic Report of the President -P 265

Houston, Tex., special studies by the Bureau of Labor Statistics in ---- X 90-99
Howard University, Washington, D. C.

Ware, Dr. Caroline F., school of social work:
January 1952 Economic Report of the President, round-table

discussion -ZZ 259
Low-income families, statement before hearing on- G 182

Hubbard, M. Vilas -- -------------------------------------- Y 260
Hubbell, F. W., Equitable Life Insurance Co. of Iowa, replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment - --------------------------- YY 1232, 1240, 1246-1247, 1249

Huber, Hon. Walter B., Representative from Ohio:
January 1948 Economic Report of the President, report on, minority

views --------------
Low-income families, report on -LL 20
Report on December 1949 steel price increases -KK 30

Huddleston, C. Johnston, Wabeek State Bank, Detroit, Mich., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -------------------------- YY 1164, 1221

Hudson, Philip G., economist, University of Arizona, replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment ----------------------------- -YY 1085, 1095, 1131

Hughes, Randolph, State bank commissioner, Delaware, replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 969, 975, 980, 986, 991, 996, 1000, 1007

Hughitt, C. F., Department of Commerce - -------------- U Iv
Humphrey, George M., chairman, Pittsburgh Consolidated Coal Co.,

statement before hearing on current price development and the problem
of economic stabilization -C 460

Hunt, Karl C., Dallas Cotton Exchange, statement before hearing on the
anti-inflation program as recommended in the President's message of
November 17, 1947 ----------------------------- E 509

Huntington National Bank, Columbus, Ohio, statement of W. T. Hackett,
vice president, before hearing on volume and stability of private invest-
ment ----------------------------------- FF 496

68602-53-8
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Husband, William H., Federal Savings and Loan Insurance Corp., hearing Page
on monetary, credit and fiscal policies- CC 202

Hutcheson, William L., vice president, American Federation of Labor HHH 88
Hutson, L. C - YY 256
Huwaldt, Edward- YY 1222
Hyde, Edwin -YY 255
Hydroelectric power, development of- C 525
Hyer, Merle G -YY 260

I

Ickler. L. H.. Jr.. Aberdeen National Rsnk. Aherdrnnn q nb ronlin se
questionnaire of Subcommittee on General Credit Control and Debt
Management ------------------ YY 1213, 1224

Idaho, highway deficiencies - BB 38
Ihlefeld, August -YY 1223
Illinois:

Highway deficiencies -BB 38
Summary of statutory authority of domestic life-insurance com-

panies to invest in common, preferred, and guaranteed stocks - FF 466
Value of farm products used in the home and number in the family

by operators' gross-cash-receipts groups, Illinois, 1946 (table) - X 40
Illinois Business Review:

In defense of inflation- RR 460
Stabilization policy- RR 250

Illinois, University of:
Bassie, V. Lewis, economist:

January 1950 Economic Report of the President, round-table
- discussion at hearing on- HH 128
January .1951 Economic Report of the President, statement at

hearing on the- RR 242, 348
Bowen, Howard R., economist:

January 1951 Economic Report of the President, statement before
hearing on the -RR 422

Brady, Dorothy S., statement before hearing on low-income families GG 474
Kemmerer, Donald L., statement before hearing on monetary policy

and the management of the public debt (submitted) -DDD 926
Reid, Margaret, professor of economics, statement before hearing on

low-income families- GG 340
Imperial Oil, Ltd., development of Canadian oil resources -Z 6
Import licensing system, establishment of -E 110
Imports:

Items on which it is considered that a reduction in the United States
tariff would assist United Kingdom exports to the United States-- SS 77

Oil -C 97
Scarce materials, dutiable, selected list of, which are imported into the

United States (table)- RR 374-375
Selected list of dutiable "scarce materials" which are imported into

the United States - -SS 75
Wool - -C 97

Income (see also Low-income families and economic stability) - DDD 180,
281, 356, 360, 380, 386

Agricultural, as percent of national income, 1919-48 (table) -P 69
Annual rates seasonally adjusted; savings relative to disposable

income (table) -P 639
Average family, 1941-47, changes in (table) -Q 27
Break-down of net national income: Union of Soviet Socialist Repub-

lics and the United States (table) -P 649
Business ---------------- ,--- NN 49
Changes in, 1946 to 1947 (chart) -Q 13
Changes in, 1946-47, as reported by spending units in various income

groups (table) - ------------------------------------ Q 52
Changes in average family income, 1941-47:

Chart -P 41
Table -------------------------------------- P 42

Chahges in income, 1946-47 (chart) -P 43
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Income-Continued
Changes in income, 1946-47, as reported by spending units in various Page

income groups (table) - P 44
Comparison of nonfarm primary families, total money income and

wages and salary income for 1947, with wages and salary income in
1939 (table) ----------------------------- P 253

Comparison of the distribution of income among families and single
persons in 1935-36, 1941, and 1948 -X 138

Undistributed corporate income, by industry, 1929-48 (table)- U 57
Distribution of money income of United States families, 1948 (chart) - - X 3
Distribution of nonfarm families with head 25 to 64 years old, by size

of place of residence, by income level, for the United States, 1946-
percent of total families in each size-class of place (table) -X 26

Effects on national income by raising purchasing power of low-income
families --------------------------------- GG 260

Families and individuals by income level, by age, sex, and color of
head, by number of earners, for the United States, farm and non-
farm, 1948 (table) -X 68-71

Families and individuals by income level, by age, sex, and color of head,
by size of family, for the United States, farm and nonfarm: 1948
(table) - --------------------------- 6-59

Families and individuals, by income level, by age, sex and marital
status of head, for the United States, farm and nonfarm, 1948
(table) - X 60-62

Families and individuals, by income level, by age, sex, color, and
employment status of head, for the United States, 1948 (table) - - X 62 -63

Families and individuals by income level, by age, sex, color, and
occupation of head, for the United States, 1948 (table) - X 64-67

Families and individuals, by income level, for the United States, 1948
(table) -W 9

Family income distribution in 1937 compared with adequate budget
of city family (chart)- P 46

Family-income distribution in 1947, compared with adequate budget of
city family (table) ----------- '-------------- P 44

Percentage distribution of nonmoney income of farmers, 1946
(table) - _ X 40

Farm and nonfarm -SS 63
Farm and nonfarm families, by income level, for the United States,

1948 (table) -X 10
Farm families by income level, by age of head, for the United States,

1948 (table) ----------------------------- X 37
Farm families by income level, by size of family, for the United States,

1948 (table) --- X 38
Farm families with head 21 to 64 years old, by income level, by sex

and color of head, for the United States, 1948 (table) -X 37
Farm operators, nonmoney income of, United States, 1946-48 (table) X 39
Federal receipts and Federal debt -P 172
Income and family food consumption-average quantity and expense '

per person for specified food groups used at home per week by urban
housekeeping families of two or more persons with incomes of under
$2,000 and $2,000 and over in the United States, spring (April-
June) 1948 (table) - X 24

Individuals not in families by income level, by age, for the United
States, 1948 (table) -X 53

Individuals not ii families by income level, by sex and color, for the
United States, 1948 (table) -X 53

Industries having substantial numbers of workers earning less than $1
per hour, the full-time equivalent of $2,000 per year, May 1949
(table) -X 30

Low-income spending units, statistical data on, prepared by the Divi-
sion of Research and Statistics, Board of Governors of the Federal
Reserve System -X 86-89

Money income, distribution of, in 1948 prices (table) -GG 504
Monev income received by each fifth of families and single persons,

1935-36, 1941, and 1948 - -------------------------------- NN 43
Monthly personal income in the United States (table) -P 175
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Income-Continued Page
National -C 416; P 135

By distributive shares, selected years, 1929-48:
Chart -P 93
Table ------------------------------------------- P 94

Chart ------------------------------------------------ C 435
Federal receipts and Federal debt (chart)-C Q 5
Highest ever in peacetime -C 21, 50
Private, percentage distribution of, 1929-48 (table) -Q 50
Selected years, 1929-48:

Chart- P 92
T ! - -- -- -- -- - -- -- -- -- - --- - --- - -- -- --- - -- - - P 9 4

Nonfarm, average, in each net cash farm income class-unadjusted,
1946 (table) - X 41

Nonfarm families and individuals by income level, by age, sex, color,
and education of head, for the United States, 1946 (table) - X 72-74

Nonfarm families and individuals by income level, by age, sex, and
color of head, for the United States, by region, urban and rural-
nonfarm, 1946 (table) -X 78-81

Nonfarm families and individuals by income level, by age, sex, and
color of head, by size of urban place of residence, for the United
States, 1946 (table) -X 75-77

Nonfarm families by income level, by age of head, for the United
States, 1948 (table) -X 10

Nonfarm families by income level, by size of family, for the United
States, 1948 (table)- X 21

Nonfarm families, distribution of, with income under $2,000, by
occupational groups (table)- GG 497

Nonfarm families, number and percent of, with head 25 to 64 years
old, living in dwelling units in need of major repairs, by income
level, by sex and color of head, for the United States, 1946 (table)- X 28

Nonfarm families, number and percent of, with head 25 to 64 years
old, living in dwelling units without running water, by income level
and condition of dwelling unit, for the United States, 1946 (table)- X 29

Nonfarm families, percent of, in each occupation group with incomes
under $2,000 (table)- GG 496

Nonfarm families with head 25 to 64 years old, by money income
level, by sex and color of head, for the United States, by region,
1946 (table) - X 26

Nonfarm families with head 21 to 64 years old, by income level, by
sex and color of head, for the United States, 1948 (table) -X 13

Payments and salaries and wages (index of), seasonally adjusted, for
selected quarters, and percentage changes to first quarter of 1947
(table)- C 513

Payments (national) following World Wars I and II (chart) -C 296
Payments to individuals, 1929, 1940, 1948:

Components of income payments:
All regions -- ---------------------------------- MM 26
Central region -MM 195
Far West- MM 419
Middle Atlantic -MM 131
New England -MM 77
Northwest -MM 376
Southeast ------- MM 271
Southwest MM 312-Per capita income payments:
All regions ----------------------------- MM 25
Central region -MM 194
Far West ------------------------------- MM 419
Middle Atlantic -MM 130
New England -MM 76
Northwest -MM 375
Southeast -- -------------------------------- MM 270-
Southwest ------------------------------ : M M 311
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Payments to individuals, 1929, 1940, 1948-Continued

Total income payments: Page
All regions -MM 25
Central region -MM 194
Far West -MM 418
Middle Atlantic - MM 130
New England -MM 76
Northwest - MM 375
Southeast ---------------------------- MM 270
Southwest -------------------------- MM 311

Per capita income payments in the South as percent of per capita in-
come payments in the non-South, 1929-47 (chart) - T 40

Per capita of persons living on farms and of persons not living on
farms, 1935-39 average and 1946-48:

Chart -P 72
Table ---------------------------------------- - P 71

Per capita of persons on farms and of persons not on farms (table) -_-- Q 56
Per capita personal income after taxes, 1939-48:

Chart ---- P 95
Table ----------------------------------------- P 94

Percent distribution of families by education of head, by income level,
by sex and color of head, for the United States, 1946 (table) - X 15

Percent distribution of families by.occupation of head, by income level,
by sex and color of head, for the United States, 1948 (table) - X 15

Percent distribution of individuals not in families by occupation, by
tiincome level and sex for the United States, 1948 (table) -X 54
Percent distribution of nonfarm families with head 25 to 64 years old,

by size of place of residence, by income level, by sex and color of
head, for the United States, 1946 (table) -X 25'

Personal, Department of Commerce release relative to -P 174
'Personal, per capita after taxes: Current and 1939 dollars (table) - Q 58
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Martin Gainsbrugh -RR 293

Estimated distribution among States of Federal grants for public
assistance, agricultural experiment stations, school lunch pro-
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deficits, fiscal years 1952 and 1953 - ZZ 109
Government purchases of goods and services, 1939-52 -ZZ 14
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Miller, John P., Yale University - ------------- ZZ 303
Musgrave, Richard, University of Michigan - ZZ 311, 359
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366, 370 400
Kentucky, highwayxdeficiencies- B 43
Kestnbaum, Meyer, president, Hart, Schaffner & Marx -P 570

Price control authority, comments on -Q 74, 75
Replies to questionnaire of Subcommittee on Monetary, Credit and

Fiscal Policies -Y 299, 308, 327, 331, 348, 365, 391, 408
Keynes, J. M.:

Excerpt from -_U 35, 37, 38
Quotation from "The General Theory of Employment, Interest, and

Money"- ------- EE 87
Referred to - EE 85, 88

Keynesian theory of economics - V 21
Keyserling, Leon H., Vice Chairman, Council of Economic Advisers:

Correspondence with Senator Flanders, regarding chart entitled
"Growth in National Output" -P 565

January 1949 Economic Report of the President, statement before
hearing on P 7, 62

January 1950 Economic Report of the President, round table discus-
sion before hearing on -HH 1

January 1951 Economic Report of the President, statement at hearing
on - RR 2, 273

January 1952 Economic Report of the President, statement before
hearing on - ZZ 4

Letter to Senator Flanders regarding output target for 1958 -P 565
Monetary, credit and fiscal policies, statement at hearing on - CC 531
Monetary policy and the management of the public debt, statement

before hearing on -DDD 143, 154, 185, 269
O'Mahoney, Hon. Joseph C., letter to, regarding views and comments

on Monetary Policy and Economic Mobilization -00 48
Output target for 1958 -P 566
Price control authority, comments on -Q 73

Keystone Custodian Funds, Inc., statement of Sidney L. Sholley, presi-
dent, before hearing on volume and stability of private investment-- FF 575

Keyton, Grover, Union Bank & Trust Co., Montgomery, Ala., replies to
questionnaire from Subcommittee on Monetary, Credit and Fiscal
Policies ------- Y 304, 310

Kiendl, A. H., Guaranty Trust Co., New York N. Y., replies to question-
naire of Subcommittee on General Credit dontrol and Debt Manage-
ment -YY 1253, 1271, 1275, 1281-1282, 1286, 1295

Kimball, Comer J., First National Bank, Miami, Fla., replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment -- YY 1156, 1164, 1181, 1220

Kimmel, Lewis H -CCC 36
Kincaid, E. A., professor of finance, University of Virginia, economists'

statement on Federal expenditures and revenue policies-- Y 435, 440, 441, 443
King, Willford I., referred to -C 337
King, Frank L - YY 260
Kingan & Co., Indianapolis, Ind.:

Financial and statistical data (table) -N 202, 210
Greer, Howard C., statement before corporate profits hearing - 0 397
Investment of retained earnings - 399, 415
Pricing policy -0 398
Replacement, physical assets - 402
Sources of capital - 400
Tabulation of company data - 407-410

Kiplinger (The) Washington Letter, excerpt from, entitled "Textile Pro-
duction is Heading Downward" - 156

Kirkwood, W. H., bank commissioner, Maryland, replies to questionnaire
of Subcommittee on General Credit Control and Debt Management. YY 969,

976, 980, 986, 991, 996, 1000, 1007
Kleindinst, George G -YY 257
Kleinstuck, C. H., First National Bank & Trust Co., Kalamazoo, Mich.,

replies to questionnaire from Subcommittee on Monetary, Credit, and
Fiscal Policies -Y 296, 306, 312 325 356, 364, 374, 389, 405

Kleitz, William L., Guaranty Trust Co., New York, N. Y'., replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Man-
agement -- YY 1164, 1189, 1196, 1222
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page
Kline, Allan B., president, American Farm Bureau Federation -RR 492

American Farm Bureau Federation, resolution adopted at annual
convention, submitted to Subcommittee, Credit and Fiscal Policies Y 423

Monetary policy and the management of the public debt, panel dis-
cussion at hearing on -DDD 809

Monetary, credit and fiscal policies, statement before hearing on --- CC 336
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 255, 1024, 1071, 1086, 1131
Knauth, G. W., National Sugar Refining Co., letter to John Gardner,

New York Coffee and Sugar Exchange, regarding control over com-
,nnB;+' -- A -n- - -n

Knepper, Henry, First Camden National Bank & Trust Co. Camden,
N. J., replies to questionnaire of Subcommittee on General dredit Con-
trol and Debt Management -YY 1202, 1222

Koch, Albert R., volume and stability of private investment, hearing
on -FF 684, 691

Koshetz, Herbert, article by, entitled "Workers Protest Textile Cut-
Backs" (New York Times, August 29, 1948) -0 156, 349

Kountze, Harold -YY 1219
Knowles, James W., economist, Joint Committee on the Economic Report:

Economic and Political Hazards of an Inflationary Defense Economy,
study on ------------------------- QQ VI

Inflation Still a Danger, report on -WW 5
National Defense and the Economic Outlook for the Fiscal Year 1953,

staff study -_ BBB 32
Kreps, Dr. Theodore J.:

Economic and Political Hazards of an Inflationary Defense Economy,
study on, letter of transmittal -QQ v

General Credit Control, Debt Management, and Economic Mobiliza-
tion, study of, letter of transmittal -00 v

Memorandum in elaboration of the observation made by -FF 685
Memorandum relative to losses of small investors -FF 685
Underemployment of Rural Families, study of, letter of transmittal. PP IV

Kripalini, Sirchitz, Member of the Indian Legislature and delegate to the
United Nations, visitor at hearing on low-income families - GG 401. 428

Krug, Hon. Julius A., Secretary of the Interior:
Allocation of materials, comments on -Q 72
Capacity and supply in certain critical areas, comments on Q 68
January 1949 Economic Report of the President, statement before the

hearing on -P 277
Letter from Congressman Rich regarding electric power in Pennsyl-

vania- P 284
Letter to Congressman Rich regarding electric power in Pennsylvania P 285
Oil supplies, comments- Q 83
Public power program, comments on -Q 78, 79
Research and exploration program, comments -Q 83
St. Lawrence River waterway, comments on -Q 79

Kruse, Arthur, executive director, United Community Services, Washing-
ton, D. C., round-table discussion at hearing on low-income families- GG 440

Kuhlen, Prof. Raymond G., Syracuse University -- HHH 84
Kurihara, Kenneth K -YY 1131
Kuznet's estimates of gross capital formation, 1919-48 (table) -U 17

L
Labor:

Blame for economic ills -C 234
Current movement forincreased wages -C 172, 174
Featherbedding -E 224
Federal policy in relation to labor in the South -T 80
Force:

And employment status of males, by age groups, for the years
1940-48 ----------------------------------- EE 98-99

And unemployment status of females, by age groups, for the years
1940-48 -EE 97-98

Chart ---- P 339
Changing proportion of women by age groups in the labor force

between 1940 and 1944 (table) -EE 60
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Labor-Continued
Force-Continued

Comparison of the, participation of males and females aged 25 to Page
44, 1910-49 -EE 100

Net changes in size and distribution of, 1940-44 (table) EE 67
1929-48:

Chart -P 15
Table -P 14

1946-49:
Chart -P 16
Table - ------------------------------------ P 17

Proportion of women in the total labor force at certain dates,
1920-48 (table) -EE 59

Unemployment as a percent of the civilian labor force (table) - EE 73
Government, Great Britain -C 130
Increase in average age -C 239
Management relations -C 26, 31, 92; BBB 14
Number of site workers required to put in place new construction, by

skill and occupation, 1946 and 1948 (table) P 246
Productivity of -C 140, 240
Productivity of, iron and steel industry, 1939-48 (table) -AA 27
Share in gains of productivity -C 196 205
Shortage in men's clothing industry C 169
Stored -DDD 824-826
Total labor force, classified by employment status, 1929-48 (table) --- P 338,

Q 57
Labor, Department of:

Bowden, Witt, economist, Bureau of Labor Statistics -GG 106
Bureau of Labor Statistics, special studies in Denver, Houston, and

Detroit- X 90-99
Bureau of Labor Statistics study of family budgets GG 106
Hayes, Marion, Handbook of Regional Statistics -MM IV
Lewis, Hyman L., Handbook of Regional Statistics -MM IV
Replies to questionnaire of Subcommittee on Unemployment_ EE 105,

109, 111, 113, 115, 118, 120, 124, 126, 128, 130
Stewart, Charles, Assistant Commissioner, Bureau of Labor Statistics GG 106
Tobin, Hon. Maurice J., Secretary of Labor:

January 1949 Economic Report of the President, statement before
hearing on -P 324

Low-income families, statement before hearing on - GG 106, 133
Labor's Monthly Survey, article from, relative to wages and prices - 0 109
Ladenburg, Thalmann & Co., New York, N. Y., Cumberland, W. W.,

statement before hearing on monetary policy and the management of
the public debt (submitted) -DDD 922

La Force, Arnold, Metropolitan Life Insurance Co., statement before
hearing on volume and stability of private investment -FF 156

Lamson & Sessions, Cleveland, Ohio, excerpt from letter relative to steel
price increases -AA 30

Land:
Land area and population density:

All regions -M-M 3
Central region -MM 140
Far West- MM 386
Middle Atlantic -MM 84
New England -MM 35
Northwest -------------- MM 320
Southeast -MM 204
Southwest -MM 280

Land use, 1945:
All regions -MM 3
Central region- MM 140
Far West -MM 386
Middle Atlantic -MM 84
New England --------------------- MM 35
Northwest -MM 321
Southeast ------------------------- MM 205
Southwest -- ------------------------------------ MM 280
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Land-grant colleges, letter from Secretary of Agriculture and chairman, Page
Citizens Food Committee, relative to grain-conservation program - E 28

Lane, Hugh C., Citizens & Southern National Bank of South Carolina,
Charleston, S. C., replies to questionnaire of Subcommittee on General
Credit Control and Debt Management -YY 1213

Lang, Benjamin S., vice president, First National Bank, St. Louis, Mo.,
statement before, the hearings on the anti-inflation program as recom-
mended in the President's message of November 17, 1947 -E 406

Lange, Ray C- YY 256
Langreth, George L-YY 1250
Lanston, Aubrey G., president, Aubrey G. Lanston & Co.:

iviuueuary poncy and The management or tfle public debt, statement
before hearing on -DDD 389

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management - YY 1253-1265, 1286-1288, 1295; DDD 389

Lasser, J. K., president, Tax Institute -CCC 232
Lasseter, Dillard B., Administrator, Farmers Home Administration, De-
. partment of Agriculture -GG 252, 285
Latin-American countries, treasury-central bank relationship -00 95
Latrobe Electric Steel Co., fact sheet -II 389
Laundry industry, minimum wages -C 241, 242
Laupp, Hugo E -YY 257
Lawrence, David, article by, in Chicago Daily News entitled "President
* Aids Drys" -G 130
Lawrence, Frank D., American National Bank, Portsmouth, Va., replies

to questionnaire of Subcommittee on General Credit Control and.Debt
Management YY 1164, 1181, 1213, 1224

Lawrenceburg, Ind.:
Creed of the citizens regarding curtailment of grain for distilling pur-

poses-- 90
Dietrich, E. B., hearing on allocation of grain for production of ethyl

alcohol --------------- G 90
Letters from mayor and others regarding curtailment of grain for dis-

tilling purposes -G 92-94
Letter from secretary, chamber of commerce, regarding curtailment

of grain for distilling purposes ----------------- G 92
Lawrie, J. H., excerpts from article entitled "Financing the Small Business:

The Industrial and Commercial Finance Corp., Ltd. (London) at Work". Z 65
Lawton, Frederick J., Executive Director, Bureau of the Budget:

January 1950 Economic Report of the President, hearing on - HH 83
January 1951 Economic Report of the President, statement before

hearing on -RR 37
January 1952 Economic Report of the President, statement before

hearing on- ZZ 79
Letter to Senator Byrd, relative to 1953 budget expenditures - ZZ 467
Monetary, credit, and fiscal policies, hearing on -CC 508

Leach, Hugh, president, Federal Reserve Bank, Richmond:
Replies to questionnaire of Subcommittee on Monetary, Credit, and

Fiscal Policies -Y 106-191
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 661, 689, 704, 729, 753, 802, 829
Lead:

Production, imports, apparent consumption, and price, 1919-48 (table) P 198
Supply and consumption, United States, 1946-48 (table) -P 197

League of Women Voters of the United States; replies to Senator
O'Mahoney's letter securing views on the economic situation - RR 474; ZZ 418

Lee, Mrs. John G., League of Women Voters of the United States - RR 474
Leedy, H. G., president, Federal Reserve Bank, Kansas City:

Comments on nonmember bank problem -CC 481
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 667, 775, 821
Replies to questionnaire of Subcommittee on Monetary, Credit, and

Fiscal Policies -Y 108
Leffingwell, R. C., J. P. Morgan & Co., Inc., New York City, replies to

questionnaire on monetary, credit and fiscal policies -Y 295,
304, 311, 317, 325, 330, 336, 345, 351, 356, 363, 368, 372, 379,
388, 394, 403, 417, 422.
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Legislation: Pago
Agricultural -BBB 14
Government tax legislation and its estimated economic effects, fiscal

year 1952 -------- WW 36
Suggested amendment to title III of the Defense Production Act of

1950- VV 56
Summary of estimated savings in selected cases where changes in

legislation would result in economies -SS 35, 86
Lehman, John W., clerk, Joint Committee on the Economic Report:

The sustaining economic forces ahead, staff study -GGG vi
Leland, Simeon E., economist, Northwestern University -YY 1297, 1301

Economists' statements on Federal expenditures and revenue policies- Y 435,
440; 441, 443

Federal expenditures and revenue policies, statement before hearing on V 2
Monetary, credit, and fiscal policies, statement before hearing on --- CC 5

Lenaburg, H. E., letter regarding grain freight cars : E 15
Lenz, Winthrop, partner, Merrill Lynch, Pierce, Fenner & Beane, hearing

on volume and stability of private investment -FF 671
Lester, Richard A., professor of economics, Princeton University:

January 1952 Economic Report of the President, round-table dis-
cussion at hearing on -ZZ 381

Letter to Senator O'Mahoney, regarding economists' statement on
anti-inflationary measures - 00 54

Levene, J. S., secretary, Francisco Sugar Co., letter to John Gardner,
regarding regulation of commodity exchanges -E 479

Lever Bros. (corporation), size of -Z 112
Lewis, H. G -RR 460
Lewis, Hyman L., Handbook of Regional Statistics -MM iv
Lewis, John L., referred to -C 320
Library of Congress, summaries and findings of existing studies with regard

to some sociological effects on low incomes, prepared by W. H. Gilbert,
of the Legislative Reference Service of the Library of Congress X 106-111

Life insurance and life insurance companies (see also under name of indi-
vidual company) -DDD 442,

460, 475, 490-497, 500-504, 506-509, 600, 603, 699, 812
A memorandum on-the life insurance business -P 651
Assets and liabilities (chart and table) -FF 204
Assets, distribution of-September 30, 1949 (chart) -FF 206
Assets, 6.6 percent greater on September 30, 1949, than on September

30, 1948 (table) -FF 207, 208
Assets, total admitted, of 17 life insurance companies, December 31,

1948 (table) -FF 198
Annual premiums by family in 1948, distribution of amount of (table) FF 234
Bonds, urban mortgages, 17 companies, 1948 (chart and table)- FF 210
Burdens of companies servicing small loans- C 45
Commerce Department estimates on amounts of capital needed to

start certain businesses -FF 549
Company preference for Government securities -YY 1244-1248
Direct placements of railroad, public utility, and industrial and mis-

cellaneous bonds (tables) -FF 214, 215, 216, 217
Distribution of assets, United States life insurance companies: Decem-

ber 31, 1900-48 (table) -. U 232
Government security preferences -YY 1244-1248
Gross acquisitions and net increase by asset type, 49 companies (chart

and table) -FF 209
Gross investment acquisitions and net increase in assets (chart and

table) - FF 208, 209
Income-tax changes, description of future tax changes provided for

under present law-- FFF 4
Industrial investment contracts, form of, by gross and net amounts,

December 31, 1948 (table) -FF 283
Inflow and use of life insurance funds (chart and table) -FF 203
Interest rates earned by life insurance companies (table) -FF 206
Interest rates earned on total assets by life insurance companies

(chart) -FF 205
Investment policies, changes 1945-51 -YY 442-445, 1228-1244
Investment portfolio of 49 insurance companies during 1946L48

(chart) -P 160
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Life insurance and life insurance companies-Continued Page
Investments -FF 156, 190
Legislation, summary of, as to income-producing real estate invest-

ments by life insurance companies (table) -FF 293
Life insurance in the economy (chart and table)- FF 201, 202
RMortgage loans to business, $25,000 or more in amount, made by 17

major life insurance companies in 1948 (tables):
Dollar amount and number of loans by geqgraphic divisions ---- FF 211
Dollar amount and number of loans by size of loan - - FF 210
Dollar amount and number of loans by size of obligation - FF 211
Dollar amounts, by asset size of obligor and by location - FF 213
D 'v. Zs..y ;bu UL luuu UIlu Uy ,ouuau-i------------- r r Z1Z
Dollar amounts, by type of business -FF 211
Number of loans, by asset size of obligor and by location- FF 213
Number of loans, by size of loan and by location -FF 212

Mortgage policy of, 1945-51 -YY 1227-1244
Net cost, 20-year average, 19 companies (table)- FF 234
Ordinary life policies sold, adult policies only, size distribution of

(table) -FF 235
Other than direct placements of railroad, public utility, and industrial

and miscellaneous bonds -FF 215, 216, 218, 219
Policy changes, causal factor in voluntary credit restraint pro-

gram - YY 442-445, 1234-1244
Policy loans, January 1945 to November 1948 (table)- P 493
Policy loans, 36 companies, 1922-47; 49 companies, 1947-48 (table) P 494
Premium rates (nonparticipating) for term policy of $1,000-average
. for 8 companies (table) -FF 234
Ratio of investments to reserves-December 31, 1948 (chart) - FF 205
Sources and uses of life insurance company funds (excluding invest-

ment turn-over) (table)- FF 236-237
Summary of statutory authority of domestic life insurance companies

to invest in common, preferred and guaranteed stocks in States
where principal insurance companies are domiciled- FF 466

Supplementary life-insurance data (tables)- FF 264-271
United States life-insurance companies: Insurance in force, assets

and policy reserves with percentage relationships, as of December
31, 1900-48 (table) -U 234

United States life-insurance companies: Life-insurance-income dol-
lar, years ended December 31, 1942-48 (table) -U 235

United States life-insurance companies: Percentage distribution of
assets as of December 31, 1921-48 (table) -U 232

United States life-insurance companies: Premium income and invest-
ment income with percentage relationship, years ended December
31, 1911-48 (table) -U 235

Life Insurance Association of America, statement of Carrol M. Shanks
before hearing on monetary policy and the management of the public
debt ----------------------- DDD 442

LIFO:
Inventories, treatment of -U 188
Method of inventory valuation 0 81, 90, 99, 136, 145, 146, 404, 427, 620

Ligutti, Msgr. L. G., executive director, National Catholic Rural Life
Conference, statement before hearing on low-income families -GG 513

Lilly, Frank, statistician, Mines Research Bureau, letter to Grover W.
Ensley, relative to price of gold -CC 568

Limber, Ralph C., economist, National Life Insurance Co., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1052, 1131

Lincoln, Leroy A., president, Metropolitan Life Insurance Co.:
Letter from Senator O'Mahoney, regarding loans to small business- FF 494
Letter to Senator O'Mahoney, regarding loans to small business--- FF 495
Volume and stability of private investment, statement before hearing

on- FF 156
Lincoln, Murray D., president, Cooperative League of the United States-- P 455

Budget surplus, comments on - Q 63
Capacity and supply in critical areas, comments on -Q 71
Monetary policy and the management of the public debt, panel discus-

sion at hearing on -DDD 812Trade Agreements Act, comments on- Q 82
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Page
Lindberg, Prof. B. A., Harvard University- HHH 82
Lindholm, Richard W., economist, Michigan State College, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1106, 1117, 1]31

Lindow, Wesley, vice president, Irving Trust Co., New York:
January 1951 Economic Report of the President, statement at

hearing on - RR 414
Monetary policy and the management of the public debt, panel discus-

sion at hearing on - DDD 629
Monetary policy, statement on (submitted) -00 66
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management ---------------- YY 1024-
1025, 1052-1053, 1071, 1086, 1117, 1125, 1131

Linton, M. Albert, Provident Mutual Life Insurance Co. of Philadelphia,
replies to questionnaire of Subcommittee on General Credit and Debt
Management ------------------- YY 1240, 1247, 1250

Lippmann, Walter, quotation of, relative to overexpansion of bank credit E 581, 582
Liquid asset holdings, 1948:

Chart ------------ P----- 51
Table ---------------------------------------- P 49, Q 55

Liquid assets of individuals, 1946-48 (chart) -P 163
Litterer study, quotation from, entitled "Capital Supply Meets Current

Needs" ------------- Z 86
Livestock. (See under Meat and meat industry.)
Living standards, gains in, 1939 and 1951 -ZZ 13
Livingston, Homer J., First National Bank, Chicago, Ill., replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Man-
agement -YY 1172, 1189, 1196, 1220

Livingston, J. A., quotation from article by, regarding steel price increases KK 16
Livingston, S. Morris, Department of Commerce:

Factors Affecting Volume and Stability of Private Investment - U iv
Quotation from study entitled "Postwar Manpower and its Capacity

To Produce -EE 90
Lloyd, John A -YY 1250
Lochead, James K., American Trust Co., San Francisco, Calif., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1140, 1156-1157, 1181, 1196, 1214, 1219

Loewy, Harris, economist, Bankers Life Co., replies to questionnaire of
Subcommittee on General Credit Control and Debt Management- YY 1086,

*1131
Lohnes, Granville R -YY 257
Long, Clarence D., reference to study entitled "The Labor Force in War-

time America -------------------------- EE 71
Longfellow,.Henrv Wadsworth, quotation of -CC 125
Louisiana, highway deficiencies -BB 44
Louisiana State University, statement of James B. Trant, before hearing

on monetary policy and the management of the public debt - DDD 939
Lounsbury, Ralph R., Bankers National Life Insurance Co., Montclair,

N. J., replies to questionnaire of Subcommittee on General Credit
Control and Debt Management -YY 1247, 1249

Love, R. A., Charles E. Quincey & Co., New York, N. Y., replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Man-
agement -YY 1265-1266, 1271, 1275, 1282, 1288, 1295

Low-income families. (See also Unemployed and Low-Income Families.)
Acreage limitation, statement on, adopted by the executive commit-

tee on the National Catholic Rural Life Council at a meeting in
Des Moines, Iowa, April 16, 1947 -GG 599

Adequate standards of living -GG 134
Age of employed school children (table) - GG 424
Agricultural experiment station, recommendation to establish in the

South -GG 224
Agricultural migrants - GG 419, 426
Antilynching legislation, need for -GG 472
Average farm-labor income on all farms and sales, number, and popu-

lation of farms in classes I to IV as percent of the total for Corn
Belt States (table) - :- GG 335

Average subsidy per farm for operators in classes I, II, III, IV, and
VI for certain States (table) - _ GG 335
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Low-income families-Continued Pag.
Budgets, minimum- GG 474
Bureau of Labor Statistics study of family budgets- GG 106
Business, contribution of, in raising the income of substandard

groups- GG 71, 77, 97
Causes and characteristics of the low-income groups- - GG 492
Civilian food consumption (per capita) and index of consumer food

prices (table)- GG 355
Collective bargaining, contribution to improvement of low-income

families - --------------------------------------- GG 114, 143
Commission on Civil Rights, need for establishment of- GG 462
Conservation-works program- GG 530
Cooperative-buying clubs, need for- GG 519
Cotton mechanization, effect on labor supply- GG 210, 228
Death rates, low-income cities. (table)- GG 9
Distribution among farm operators of net subsidy resulting from an

increase of 10 percent in farm price returns (based on 1944 gross-
income distribution) (table)- GG 334

Economic effects of programs designed to improve status of low-
income groups- GG 82

Economic stability, relation to (see Low-Income Families and Eco-
nomic Stability) - W 1

Educational programs to aid - - GG 351
Effect on manufacturing and service trades if low-income farm fam-

ilies were raised to next higher income level (table)- GG 261
Effects on national income of raising purchasing power of low-income

families -0----------------------------- GG 260
Employed school children, hourly wage of (table) - GG 425
Employment, weekly hours of, in addition to school attendance, by age

(table)- GG 425
Estimated changes in net labor income per worker from farming, 1940

and 1945 (estimates from the Bureau of Agricultural Economics and
the Bureau of the Census) (table)- GG 296

Factors in the economy which produce the low-income problem- GG 182
Fair-employment-practice legislation, need for- GG 461
Families without full-time earners- GG 13
Farmers, low-income, special problems of- GG 253
Food consumption- GG 343
Gadsden, Ala., experience with southern labor at shell plant- GG 218
Gain or loss of an average American compared to average State and

local government employees, 1939-48 (charts)- GG 576
General business prosperity, major requirement in dealing with low-

income problem -GG 70, 75
Government payments to agriculture from 1939 through 1943 in rela-

tion to net operator incomes by regions (table)- GG 301
Government programs to aid (see also Unemployed and Low-Income

Families)- GG 74, 80, 98
Health and medical care, problems of - - GG 142
Hearings before the Subcommittee on:

Round-table discussions - - GG 401
Brown, Lt. Col. Chester, secretary, social-welfare depart-

ment, Salvation Army- GG 436
Butler, Edmund D., president, National Conference of Cath-

olic Cbarities -0------------------------------ GG 428
Creech, Margaret, National Travelers Aid Association_-

GG 407, 448
Gutwillig, Mildred, National Federation of Settlements- GG 405
Hall, Helen, director, Henry Street Settlement, New York,

N. Y- GG 401
Johnson, Reginald, field director, National Urban League- - GG 410
Kripalini, Sirchitz, 'member of the Indian Legislature and

Delegate to the United Nations (visitor)- GG 401, 428
Kruse, Arthur, executive director, United Community Serv-

ices of Washington, 'D. C- GG 440
Parker, Earl, associate director, Family Service Association

of America ---------------- GG 402
Zimand, Mrs. Gertrude, general secretary,. National Child

Labor Committee- GG 413
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Low-income families-Continued
Hearings before the Subcommittee on-Continued

Statement of:
American Federation of State, County, and Municipal Em- Page

ployment, A. F. of L -GG 569
Anderson, Dewey, executive director, Public.Affairs Insti-

tute, Washington, D. C -GG 485
Blaisdell, Thomas C., Jr., Assistant Secretary of Commerce GG 69,

75
Bookbinder, Hyman H economist, Amalgamated Clothing

Workers of America, 6IO- -G 537
Boyd, Beverly Munford, executive secretary, department of

Christian social relations, Federal Council of the Churches
of Christ in America -GG 588

Brady, Dorothy S., University of Illinois -GG 474
Brannan, Hon. Charles F., Secretary of Agriculture - GG 252
Burgess, Ernest W., University of Chicago -GG 375
Clark, Harold F., professor of educational economics,

Teachers College, Columbia University -GG 592
Egan, John Taylor, Commissioner, Public Housing Adminis-

trator, Housing and Home Finance Agency -GG 151
Fahy, Mrs. Jack B., executive director, The American Parents

Committee, Washington, D. C -GG 555
Ferebee, Dorothy Boulding, president, National Council of

Negro Women -GG 457
Foley, Raymond M., Administrator, Housing and Home

Finance Agency -------- GG 147
Gibbons, Rev. William J., S. J., on behalf of the National

Catholic Rural Life Conference -GG 593, 596
Hoover, Calvin B., director of research, Committee of the

South - GG 600
Johnson, D. Gale, University of Chicago -GG 292, 332
Ligutti, Msgr. L. C., executive director, National Catholic

Rural Life Conference -GG 513
National Consumers League, Cleveland, Ohio (submitted) GG 456
Neal Ernest E., director, Rural Life Council, Tuskegee In-

stitute, Tuskegee, Ala -GG 209, 227
Reid, i\'argaret, professor of economics, University of

Illinois ---------------------------------- GG 340
Riley, George D., national legislative representative, Ameri-

can Federation of Labor -GG 575
Schultz, Theodore W., professor of economics, University of

Chicago -GG 292, 322
Smith, Russell, legislative secretary, National Farmers

Union ----------------------- GG 527
Tobin, Maurice J., Secretary of Labor- GG 106, 133
Thurston, John L., Acting Administrator, Federal Security

Agency - -------------------------------------- GG 3
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(table)- GG 136
Statistical information necessary for proper diagnosis of low-income
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Lubin, Isadore, referred to- GG 508
Lucas, Arthur F., economist, House Select Committee on Small Business-- AAA v
Luckman Charles. Letter to Senator Flanders, regarding distilling industry

holiday - : ----------------------------------------- G 158
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MacLachlan, George A -YY 1225
Maclean, Alexander T., Massachusetts Mutual Life Insurance Co., Spring-

field, Mass., replies to questionnaire of Subcommittee on Monetary,
Credit, and Fiscal Policies -Y 297, 313, 357, 420'

MacNaughton, E. B -YY 260'
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Manufacturing-Continued
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before hearings on -DDD 73, 99
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Masters, Robert C -DDD 463
Matkin, George G- YY 259
Matthews, E. Curtis, Piscataqua Savings Bank, Portsmouth, N. H., replies
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editor ------------------------ C 380, 390
Minnesota, highway deficiencies -BB 49
Minnesota, University of:

Heller, Walter W., January 1952 Economic Report of the. President,
round-table discussion at hearing on -ZZ 315

Upgren, Arthur R., statement before hearing on current price
developments -C 380, 390

Vaile, Roland S., professor of economics and marketing:
Anti-inflation program as recommended in the President's mes-

sage of November 19, 1947, statement before hearing on --- E 340-355
Recommendations relative to controls- E 347

Minsky, Hyman P., economist, Brown University, replies to questionnaire
of Subcommittee on General Credit Control and Debt Management YY 1053-

1054, 1108-1109, 1118, 1132
Mints, Lloyd W., economist, University of Chicago -RR 460

Reply to questionnaire of Subcommittee on Monetary, Credit, and
Fiscal Policies -Y 290,

300, 308, 314, 322, 327, 331, 343, 348, 354, 358, 366, 377, 385,
392, 398, 409, 414, 421.

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1073, 1087, 1095, 1118, 1132

Mississippi, highway deficiencies -BB 50
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Missouri: Page
Highway deficiencies -BB 52
Summary of statutory authority of domestic life-insurance com-

panies to invest in common, preferred, and guaranteed stocks - FF 468
Missouri Valley Authority, creation of- C 521
Mitchell, Albert K -YY 259
Mitchell, Paul A., superintendent of banks, Ohio, replies to questionnaire

from Subcommittee on Monetary Credit and Fiscal Policies -Y 318,
339, 374, 380, 406

Mitchell, W. A., Central Trust Co., Cincinnati, Ohio, replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1141-

1142, 1165, 1173, 1181, 1214, 1223
Mitchell, William R. K., Provident Trust Co., Philadelphia, Pa., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1196, 1223

Mobilization and Economic Stabilization, nature and magnitude of the
problem of, panel discussion on -ZZ 215

Mobilization program -DDD 144-150, 155-159, 278-286, 423-427, 617
Monetary complex, central -DDD 603-607, 755
Monetary, credit, and debt management problems, round-table discussion,

hearing on the January 1951 Economic Report of the President--- RR 413-472
Monetary, credit, and fiscal policies:

Collection of statements submitted to the subcommittee, by Govern-
ment officials, bankers, economists, and others -Y I

Economists' statements on Federal expenditure and revenue
policies - Y 435

Federal expenditure and revenue policy for economic stabil-
ity ------------- -

Fiscal policy in the near future - Y 441
Mailing list for general questionnaire:

Bankers -Y 427
Business organizations -Y 431
Economists -Y 424
Financial institutions -Y 431
Life-insurance companies -Y 431
Organizations -Y 432
State banking commissioners -Y 430

Questionnaire from subcommittee, to:
Bankers, economists, and others -Y 433

Letter accompanying questionnaire -Y 432
Bureau of the Budget -Y 287
Comptroller of the Currency -Y 206
Farm Credit Administration -Y 279
Federal Deposit Insurance Corporation -Y 207
Federal Reserve Bank Presidents -Y 196
Federal Reserve Board - Y 87
Housing and Home Finance Agency - Y 226
Reconstruction Finance Corporation- Y 224
Secretary of the Treasury - Y 19
Replies to questionnaires of subcommittee, from:

Bankers, economists, and others- Y 289-423
Comptroller of the Currency- Y 199
Duggan, I. W., Governor, Farm Credit Administration Y 247
Federal Reserve Bank Presidents- Y 91
Foley, Raymond G., Administrator, the Housing and

Home Finance Agency- Y 226
Harl, Maple T., Chairman, Federal Deposit Insurance

Corporation- Y 207
Hise, Harley, Chairman, Board of Directors, Recon-

struction Finance Corporation- Y 218
McCabe, Thomas B., Chairman, Board of Governors,

Federal Reserve System- Y 21
Pace, Frank, Jr., Director, Bureau of the Budget- Y 281
Snyder, John W., Secretary of the Treasury- Y 3

Resolution adopted at annual convention of the American Farm
Bureau Federation -------------.- Y 423
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Monetary, credit, and fiscal policies-Continued
Hearings before Subcommittee on:

American Bankers Association, resolution relative to bank Page
reserves -------------------------------------------- CC 201

Bank holdings of United States Government securities, classifica-
tion of (chart) -CC 183

Banking offices and deposits (percentage) held by largest national
banks in Western States, June 30, 1949 (table)- CC 87

Business loan authorizations, by size, July 1, 1948, through
September 30, 1949 (table) -CC 170

Business loans outstanding, by size, as at September 30, 1949
(table) ------------------------- CC 170

Capital requirements (minimum) for banks and trust companies
(September 1948) (table) -CC 79-82

Commercial bank holdings of Federal securities, average number
of years to maturity (chart) -CC 398

Commercial banks, ratios of cash assets to deposits of all insured,
by class of bank, June 30, 1949 (chart)- CC 475

United States; percentage of nonmember banks, by States,
June 30, 1949 (table) -CC 481

E bond sales (chart) -------------------- CC 424
Earnings of insured banks by class of bank, 1948 (chart) ---- CC 476

Eccles, Marriner S., Board of Governors, Federal Reserve
System -CC 222

Engineering and Mining Journal, article from, entitled "Could
the Treasury Raise Its Gold Price Overnight" -CC 419

Farm-mortgage debt outstanding, January 1, 1910-49 (table) - - CC 351
Farms, number of, by size of farm, for the United States, 1920-45

(table) - CC 351
Federal budget:

Estimates process (chart) -CC 529
Expenditures (chart) -CC 528
Outlook (chart) -CC 396

Federal debt:
Burden of the (chart) -CC 399
Interest on (chart) -CC 398
Ownership of, October 31, 1949 (chart) -CC 401
Ownership of, by individuals (chart) -CC 399

Federal Expenditure and Revenue Policy for Economic Stability,
report of a group of economists --- ___-_-_-_CC 5

Federal Government and private debt (chart) -CC 401
Federal Reserve System, member-bank reserve requirements

(table) - CC 59
Federal securities, importance of, to selected investor classes,

October 31, 1949 (chart)- CC 402
Federal security holdings, average number of years to maturity of

(chart) ---------------------------------.-- C 397
Fiscal policy in the near future, report of a group of economists- - CC 9
Formula for allocation of securities in the system open-market

account ------------------------------------- CC 38
Goldenweiser, E. A. excerpt from book on monetary manage-

ment-CC 51
Legal provisions relating to the price of gold -CC 405
Letter to Senator Douglas, from Maple T. Harl, relative to

banking regulations -CC 141
Maturities of marketable Federal securities in 1950 (chart) ---- CC 397
National Farmers Union, letter from president of, to Chairman

Hise, of the Reconstruction Finance Corporation -CC 318
Open-market policy, amplification of the discussion of a flexible CC 52
Outstanding net public and private debt, end of year 1916-48

(table) -CC 344
Presidents of Reserve banks, comments on non-member-bank

problem- CC 481
Reconstruction Finance Corporation.-Consolidated statement

of income from lending activities cumulative from inception
through June 30, 1949 (table) -CC 171
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Monetary, credit, and fiscal policies-Continued
Hearings before Subcommittee on-Continued

Relation of changes in indebtedness to national income and prices Page-
(table) -CC 343

Reserve requirements of State commercial banks and trust com-
panies, by kind of deposits (demand and time), December 31,
1948 (table)-- CC 129 130

Savings bonds owned by individuals, geographic distribution of
(chart) - ------------------------------------- CC 400

Savings turn-over (chart) -CC 400
State reserve requirements for commercial banks and trust com-

panies, July 1, 1949 (table) -CC 63-65
Statement of:.

Bopp, Karl R., vice president, Federal Reserve Bank of
Philadelphia -CC 27

Brown, E. E., chairman of the board, First National Bank of
Chicago - CC 247

Burgess, W. Randolph, chairman, executive committee,
National City Bank of New York -CC 173

Clark, John D., Council of Economic Advisers -CC 531
Colm, Gerhard, Council of Economic Advisers -CC 531
Considine, James W., comptroller, Reconstruction Finance

Corporation -CC 145
Cramer, Edison H., chief, Division of Research and Sta-

tistics, Federal Deposit Insurance Corporation -CC 105
Dougherty, James L., general counsel, Reconstruction Fi-

nance Corporation - ----- ------------------- CC 145
Eccles, Marriner S., Board of Governors, Federal Reserve

System -- -------------------------------------- CC 213
Foley, Raymond M., Administrator, Housing and Home

Finance Agency -------------- CC 202
Grede, William J., chairman, Federal Debt Management

Committee, National Association of Manufacturers--- CC 356-
Gunderson, Harvey J., director, Reconstruction Finance

Corporation -CC 145
Haas, George C., director, technical staff, Department of

the Treasury -CC 387
Harl, Maple, chairman, Federal Deposit Insurance Corpo-

ration -CC 105-
Johnson, G. Griffith, Fiscal Division, Bureau of the Budget CC 501
Kassalow, Everett M., executive secretary, Congress of

Industrial Organizations -CC 299
Keyserling, Leon H., acting chairman, Council of Economic

Advisers -CC 531
Kline, Allan B., American Farm Bureau Federation - CC 336
Lawton, Frederick J., Assistant Director, Bureau of the

Budget --------------- CC 501
Leland Dr. Simeon E., professor of economics and dean of

the College of Liberal Arts, Northwestern University - CC 2
Lutz, Dr. Harley L., tax consultant, National Association

of Manufacturers -CC 356-
Lynch, Thomas J., general counsel, Department of the

Treasury -CC 387
McCabe, Thomas B., chairman, Board of Governors, Fed-

eral Reserve System -CC 461
Pace, Frank, Jr., Director, Bureau of the Budget -CC 501
Reeve, JoseDh E., Fiscal Division, Bureau of the Budget.. CC 501
Richards, Franklin D., Commissioner, Federal Housing

Administration -CC 202
Riefler, Winfield W., assistant to the chairman, Board of

Governors, Federal Reserve System -CC 461
Robertson, J. L., Deputy Comptroller of the Currency CC 75, 387
Ruml, Beardsley, vice chairman, research and policy com-

mittee, Committee for Economic Development -CC 265
Ruttenberg, Stanley H., director of education and research,

CIO -CC 299
Smith, Russell, legislative secretary, National Farmers

Union -CC 317
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iINonetary, credit, and fiscal policies-Continued
Hearings before Subcommittee on-Continued

Statement of-Continued Page
Smithies, Arthur, professor of economics, Harvard University ---- CC 2
Snyder, Hon. John, Secretary of the Treasury -CC 387
Sonne, H. Christian, chairman of the board of trustees,

National Planning Association -CC 2
Sproul, Allan, president, Federal Reserve Bank of New

York -CC.430
Staats, Elmer B., Executive Assistant Director, Bureau of

the Budget -CC 501
Thomas, Woodlief, economic adviser to the Board of Gov-

ernors, Federal Reserve System - . CC 461
Thomson, J. Cameron, president, Northwest Bancorpora-

tion Minneapolis, Minn -CC 265
W~arren, Ulysses Grant, of A. S. Riecke & Co., investments,

Philadelphia, Pa -CC 311
Williams, Alfred H., president, Federal Reserve Bank of

Philadelphia -CC 27, 58
statutory requirements, actual requirements, minimum and maxi-

mum reserve requirements, State commercial banks and trust
companies in certain States (table) -CC 66

Stocks, ratio of prices of bank stocks to prices of industrial stocks
(chart) -CC 192

Supplemental statements:
Brownell, Francis H., former chairman of the board of direc-

tors, American Smelting & Refining Co -CC 555
Chamber of Commerce of the United States -CC 544
Conference of American Small Business Organizations ---- CC 552
Green, William, president, American Federation of Labor - CC 548
Lilly, Frank, Spokane, Wash., statistician, Mines Research

Bureau - CC 568
Suspended commercial banks for selected periods since 1865, num-

ber and deposits of (table) -CC 128
Treasury bond prices after World Wars I and II (chart) - CC 402
Treasury cash balance (chart) -CC 396
Wholesale prices (chart) -CC 44
Wholesale prices of all commodities in the United States since

1809 (table) -CC 342
Report of the subcommittee on:

Commercial banks in the United States: Percentage of non-
member banks, by States, June 30, 1949 (table) -DD 33

Federal activities in the fields of money, credit, and fiscal opera-
tions, and the controlling Government agencies (table) - DD 7-8

Federal Reserve requirements of member banks (table) -DD 34
Federal statutes regulating the principal classes of banks, some of

the principal provisions of -DD 38-39
Gold coin and gold certificates in circulation outside the Treasury

and Federal Reserve banks (table) -DD 43
Government securities, yields on (chart) -DD 22, 23
Ratio of cash assets to deposits of all insured commercial banks, by

class of bank, June 30, 1949-Ratios to total deposits (table) - - DD 34
Recommendations, summary of -DD 1
Reserve bank holdings of United States Government securities

(chart) -DD 25
Silver production in the United States and silver purchases by the

Government (table) -DD 40
Status of major Federal loan, loan guaranty and loan insurance

programs, June 30, 1949 (table) -DD 47
Text of the report -DD 5

Continuing study of fiscal policy by the Joint Committee on
the Economic Report -DD 50

Deposit insurance -DD 44
Federal chartering, supervision, and examination of com-

mercial banks -DD 37
Federal credit agencies -DD 46
Federal fiscal policies -DD 11
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Monetary, credit, and fiscal policies-Continued
Report of the subcommittee on-Continued

Text of report-Continued Page
Monetary and debt management policies -DD 17
Monetary policy relative to silver -DD 40
Money and credit, a comprehensive study of -DD 48
National Monetary and Credit Council -DD 48
Reserve requirements of commercial banks -DD 32
Restoration of a gold-coin standard in the United States - - DD 41
Role of monetary, credit, and fiscal policies in achieving the

purposes of the Employment Act -DD 5
Monetary policy:

Anti-inflation measures -E 244
Effectiveness of -DDD 739-743, 801, 810
Machinerv for the determination of the -EEE 49
Objectives of DDD 715, 724-730, 769, 787, 793, 802, 812, 816, 844-851

Monetary policy and credit controls:
Effect of economic changes on -YY 111-115
Effects on lending and spending -YY 80-91, 368-384, 397-

401, 683-691, 852-862, 871-872, 892-893, 1013-1043
Federal Reserve bank directors and presidents' role in YY 248-253, 666-669
Foreign -YY 170-178, 192-194, 503-511
General controls, effectiveness of -YY 80-91,

368-386, 636-637, 683-691, 852-862
General versus selective -YY 91-93,

643, 704-705, 734-735, 865-868, 1043-1066
Historical review -YY 50-80, 219-233
Need for additional selective controls -YY 711-712
Presidents' role in -YY 849-851
Public debt growths, influence on- YY 105- 111
Policy recommended by conference of economists -YY 1297-1302
Quantity of money, influence on -YY 338-346
Regional considerations -YY 677-679
Statutory provision for - YY 490-493, 731-734, 871
Treasury policy, coordination with -YY 103-105,

234-237, 635-636, 691-696, 837-846, 848-850
Versus direct controls (on wages, prices, materials) -YY 94,

734, 865-868, 873-875, 1066-1081
Monetary policy and the management of the public debt-their role in

achieving price stability and high-level employment:
Hearings on:

Advisory council:
Membership -DDD 10, 39, 303, 851
Opinions on proposed -DDD 39-41,

86-87, 234-235, 242, 518, 608, 751, 760, 908, 921, 939
Proposals for -DDD 10, 57, 553-559, 564, 585-589

Behavior of deposits prior to suspension in a selected group of
banks -DDD 877

Correspondence. on debt management and monetary policy
between the Federal Reserve System and the Treasury, and
the Federal Reserve System and the President, during the
period from the outbreak in Korea (June 25, 1950) to the
Treasury-Federal Reserve accord (March 4, 1951) -DDD 942

Correspondence with the Comptroller General concerning gov-
ernmental agencies not audited by the General Accounting
Office and the reasons therefore -DDD 986

Dormant account balances in national banks at close of business
on December 31, 1951 -DDD 866

Editorial in New York Journal of Commerce concerning the
testimony of Prof. Seymour Harris, Professor Harris' answer
thereto, and a rejoinder -DDD 990

Effect of changes in interest rates on the cost of servicing the
public debt -DDD 52

Excerpt from book by Carter Glass, entitled "An Adventure in
Constructive Finance" (1927) -DDD 59

Federal Reserve System, preparation of answers to question-
naire - DDD 140
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Monetary policy and the management of the public debt-Continued
Hearings on-Continued

Financial responsibilities of member banks on account of member- Page
ship in the Federal Reserve System -DDD 983

Impact of voluntary credit restraint program on demand for and
supply of credit -DDD 484

Legal status of the Board of Governors of the Federal Reserve
System and of the Federal Reserve banks -DDD 477

Lending, Inc., Fifth District Commercial Banking Voluntary
Credit Restraint Committees, report of -DDD 614

Letter from:
Allan Sproul on the independence of the Federal Reserve

System -DDD 983
Carrol M. Shanks, regarding removal of Secretary of Treas-

ury from the Federal Reserve Board -DDD 482
Henry C. Murphy to Chairman Martin of the Federal Open

Market Committee on miscellaneous legal points arising -
during the hearings -DDD 909

Library of Congress, to joint committee, relative to Federal
agencies having independent sources of income -DDD 61

National Association of Manufacturers, to Congressman
Patman, regarding appearance at hearing -DDD 800

Preston Delano, to Congressman Patman, relative to affilia-
tion between banks in Texas -DDD 861

Walter P. Reuther, CIO, to Senator Maybank, relative to
panel discussion on mortgage financing conducted' by
Senate Banking and Currency Committee, in February
6,1952 - DDD 822

Memorandum from the President, regarding the need for credit
restrictions, February 26, 1951 - DDD 125

Miscellaneous material requested of the Board of Governors
of the Federal Reserve System -DDD 966

Monetarv Management, by E. A. Goldenweiser, excerpt from DDD 796
"Open Mouth" Rule Ends in United States Bonds, article from

New York Times -DDD 398
Panel discussions (subject and participants):

How should our monetary and debt-management policy be
determined? -DDD 747

Bach, G. L., professor of economics, Carnegie Institute
of Technology -DDD 748

Goldenweiser E A member, Institute for Advanced
Study, Princeton University -DDD 761

Stein, Haiold, staff director, Committee on Public
Administration cases -DDD 757

Viner, Jacob, professor of economics, Princeton Univer-
sity -DDD 754

Wilmerding, Lucius, Jr -DDD 752
Role of business, labor and agriculture in the determination

of monetary and debt management policy -DDD 799
Baker, John A., legislative secretary, National Farmers

Union -DDD 807
Chamber of Commerce of the United States (sub-

mitted) -DDD 801
Kline, Allan B., president, American Farm Bureau

Federation -DDD 809
Lincoln, Murray D. president, Farm Bureau Insurance

Cos., Columbus, 6 hio -DDD 812
Montgomery, Donald E., director of Washington office,

UAW-CIO -DDD 817
Newsom, Herschel D., master, the National Grange DDD 823
Shishkin, Boris, economist, American Federation of

Labor - ------------------------------ DDD 827
Voorhis, Jerry, secretary, Cooperative League of the

United States of America -DDD 831
Role of the banking system in a dynamic economy - DDD 597

Fleming, Robert V., president and chairman of the
board, Riggs National Bank, Washington, D. C DDD 598

68602-53-11
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Monetary'policy and the management of the public debt-Continued
Hearings on-Continued

Panel discussions (subject and participants)-Continued
Role of the banking system in a dynamic economy-Con.

Lindow, Wesley, vice president, Irving Trust Co., New Page
York, N. Y -DDD 629

Reierson, Roy L., vice president, Bankers Trust Co.,
New York, N. Y -DDD 633, 637

Tapp, Jesse W executive vice president, Bank of
America, San Francisco, Calif- DDD 626

Woodward Donald B., second vice president, the
Mutual Life Insurance Co. of New York - DDD 602

What should our monetary and debt-management policy
be? -DDD 685

Ellis, Howard S., professor of ecomonics, University of
California -DDD 686

Friedman, Milton, professor of economics, University
of Chicago- DDD 688

Mikesell, Raymond F., professor of economics, University
of Virginia -DDD 711

Samuelson, Paul, professor of economics, Massachussets
Institute of Technology- DDD 691

Whittlesey, C. R., professor of finance and economics,
University of Pennsylvania- DDD 698

Payments to the Treasury by Federal Reserve banks - DDD 116
Remarks of Allan Sproul, president, Federal Reserve Bank of

New York, to-
Forty-fifth annual meeting of Life Insurance Association of

America, New York City, December 12, 1951- DDD 506
Seventy-fifth Annual Convention of American Bankers

Association, San Francisco, Calif., November 2 1949-- DDD 543
Report of the four-member committee (Charles E. Wilson, chair-

man), appointed on February 26, 1951, and reporting on May
17, 1951 -DDD 128

Reserve-bank reserve requirements and Federal Reserve
credit ----------------------------------- DDD 106

Statement of-
Appleby, Paul, dean of ihe Maxwell School of Citizenship

and Public Affairs of Syracuse University -DDD 573
Bell, James Washington, chairman, department of economics,

Northwestern University (submitted) -DDD 911
Blough, Roy, member, Council of Economic Advisers- DDD 248
Brown, Edward Eagle, chairman, board of directors of the

First National Bank of Chicago- DDD 565
Bryan, Malcolm, president, Federal Reserve Bank of

Atlanta- DDD 407
Supplementary statement -DDD 432

Cook, H. Earl, member, board of directors, Federal Deposit
Insurance Corporation -DDD 868

Cumberland, W. W., of Ladenburg, Thalmann & Co., New
York, N. Y. (submitted)- DDD 922

Economists' National Committee on Monetary Policy, New
York, a submitted statement by 63 members- DDD 940

Fennelly, John F., Investment Bankers Association of
America- DDD 344

Folsom, Marion B., chairman, board of trustees, Committee
for Economic Development- DDD 291

Harris, Seymour E., professor of economics, Harvard
University- DDD 355, 380

Hemingway, W. L., American Bankers Association __ DDD 324
Kemmerer, Donald L., professor of American economic

history, University of Illinois (submitted)- DDD 926
Keyserling, Leon H., Chairman, Council of Economic

Advisers- DDD 143, 154, 185, 269
Supplementary statement- DDD 276

Lanston, Aubrey G., president, Aubrey G. Lanston & Co.,
Inc - -------------------------------------- DDD 389
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Monetary policy and the management of the public debt-Continued
Hearings of-Continued

Statement on-Continued
Martin, William McC., Jr., Chairman, Board of Governors of Page

the Federal Reserve System -DDD 73, 99
Pollock, James K., professor of political science and

chairman of the department of political science, University
of Michigan -DDD 584

Powell, Oliver S., chairman, National Committee, Voluntary
Credit-Restraint Program, and member, Board of Gov-
ernors, Federal Reserve System -DDD 463

Preston, Howard H., professor of money and banking, Uni-
versity of Washington (submitted) -DDD 928

Robinson, Leland Rex, professor of political economy, New
York University (submitted) -DDD 932

Ruml, Beardsley -DDD 552
Shanks, Carrol M., president of Prudential Insurance Co.

of America, and chairman, committee on inflation control
of the American Life Convention and the Life. Insurance
Association of America -DDD 442

Snyder, John W., Secretary of the Treasury -DDD 7, 45
Sonne, H. Christian, chairman, board of trustees, National

Planning Association -DDD 843
Spahr, Walter E., professor of economics, New York Uni-

versity (submitted) -DDD 935
Sproul, Allan, president,' Federal Reserve Bank of New

York -DDD 506
Thomson, J. Cameron, chairman, committee on monetary,

fiscal, and debt policy, Committee for Economic Develop-
ment - ------------------------------------ DDD 296

Trant, James B., dean, College of Commerce, and professor
of money and banking, Louisiana State University (sub-
mitted) -DDD 939

Wiggins, A. L. M., chairman, board of directors, Atlantic
Coast Line Railroad Co. and associated railroad com-
panies -DDD 219, 235

Treasury Department, preparation of answers to questionnaire DDD 70
Questions submitted to-

Administrator of the Reconstruction Finance Corporation - XX 28
Bankers -XX 31
Chairman of the Board of Governors of the Federal Reserve

System -XX 8
Chairman of the Federal Deposit Insurance Corporation - XX 25
Chairman of the Federal Open Market Committee -XX 15
Comptroller of the Currency -XX 22
Council of Economic Advisers -XX 20
Economists - XX 30
Life-insurance company executives - XX 32
Presidents of the Federal Reserve banks - XX 16
Secretary of the Treasury - XX 4
State bank supervisors - XX 29
United States Government security dealers -XX 33

Replies to questions on general credit control and debt management
by:

Bankers:
Abandonment of par support of Government securities-- YY 1160
Extension of coverage of deposit insurance -YY 1184
Factors contributing to changes in lending and investment

policies - ------------------------------------- YY 1148
Function of bank reserves and application of-reserve require-

ments to nonmember banks -_ YY 1168
Implications of ownership of Federal Reserve bank stock-- I Y 1205
Investment policies since July 1950 -_ YY 1146
Lending policies since July 1950 - YY 1133
Regulation of consumer and real-estate credit -YY 1199
Role of bank supervision in furthering objective of economic

stability - YY 1192
Secondary reserve requirements -YY 1176
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Monetary policy-and the management of the public debt-Continued
Replies to questions, by-Continued

Chairman of the Board of Governors of the Federal Reserve
System: Page

Availability of capital for small business -_ YY 603
Availability of credit and capital to small business. 1- Y 603
Effects of bank examination on lending to small busi-

ness -------------------------------- YY 613
Banking structure -YY 519

Analysis of banking facilities in relation to population,
1920-50 --- YY570

Changes in banking activities since establishment of
Federal Reserve System -YY 519

Changes in banking since establishment of Federal
Reserve System - YY 544

Earnings and expenses of member banks since 1919-_ YY 559
Congressional policy directives -_ YY 207

Directives bearing upon economic objectives -YY 207
Economic policy of Federal Reserve System -YY 212
Emphasis of Employment Act on high-level employ-

ment and price stability -_ YY 237
Need for additional economic policy directives - YY 239
Principal credit actions since date of organization - YY 214
Role of credit and monetary policy in combating infla-

tion and deflation - YY 234
Distribution within the Federal Reserve System of authority

on credit policies -YY 275
Historical development and significance of open-market

operations -YY 279
Allocation of authority over various credit control in-

struments _- YY 293
Authority over discount rates - YY 275
Coordination of credit control instruments - _ YY 295

Earnings and expenses of the Federal Reserve System - YY 304
Analysis of expenses of the Reserve banks for past 5

years - YY 315
Annual expenses of the Board and Reserve banks - YY 304
Expenses to influence public opinion on controversial

matters - YY 320
Gross earnings of the Reserve banks - _- __- __YY 315
Provision for audit - YY 307

General credit and monetary policies - YY 338
Application of reserve requirements to nonmember

banks - YY 472
Basing reserves requirements on assets rather than lia-

bilities -_ YY 484
Basing reserve requirements on type of deposit-_ YY 474
Ceiling reserve plans - YY 482
Credit policy in relation to Treasury borrowing - _ YY 385
Effects of credit restriction on national defense and

standard of living - YY 397
Effects of rising yields of short-term Governments,

August 1950 to March 1951 - YY 363
Function of bank reserves and present reserve require-

ments -YY 463
Influence of credit policies over changes in quantity of

money- YY 338
Influence of interest rates on nonbank demand for Gov-

ernment securities -YY 386
Issues involved in policy discussions with Treasury be-

tween end of war and "accord"; description of
accord - YY 346

Moral suasion as an instrument of credit control - YY 460
Regulation of consumer credit - YY 410
Regulation of real-estate credit -YY 419
Regulation of stock-market credit -YY 404
Responsiveness of bank lending to credit policy meas-

ures -_----_ ----_--YY 383
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Monetary policy and the management of the public debt-Continued
Replies to questions, by-Continued

Chairman of the Board of Governors of the Federal Reserve
System-Continued

General credit and monetary policies-Continued
Role of bank supervision in furthering objectives of Page

Employment Act - YY 401
Role of general credit policy in counteracting inflation

or deflation - _ - YY 368
Secondary reserve requirements -YY 477
Selective credit regulation in general -YY 402
Statutory authority for, and usefulness of, credit

"rationing" - YY 490
Use of rediscounting privileges by member banks ---- YY 392
Voluntary credit restraint program -YY 430

International comparisons -YY 493
Insulation of Government securities from private credit

market in foreign countries- YY 511
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January 1948 Economic Report of the President, report on, minority

views- J 44
Monetary Policy and the Management of the Public Debt, their role

in achieving price stability and high level employment, letters of
transmittal -YY iv, ix; EEE IiI

Report on December 1949 steel price increases - KK 30
Subcommittee on Investment, report of - JJ 28

Paton, William A., member, committee on accounting procedures, American
Institute of Accountants; professor, University of Michigan:

Corporate-profits hearing, statement before -0 53
Profits report, statement - N 35, 40, 50, 93, 133, 142

Patrick, Robert B., Bankers Life Co., statement before hearing on volume
and stability of private investment - FF 390

Patrick, Roy L - YY 838
Pattberg, Emil J., Jr., First Boston Corp., New York, N. Y., replies to

questionnaire of subcommittee on General Credit Control and Debt
Management - YY 1266-1268, 1272, 1276-1277, 1283, 1290-1291, 1295

Patterson, J. Nyce -_-- - ----------- YY 254
Patterson, Robert P -_- YY 254
Patton, James G., president, National Farmers Union:

Letter to Senator O'Mahoney concerning economic problems- RR 492
Round-table discussion, hearing on the January 1949 Economic Re-

port of the President - P 629
Supplemental statement, hearing on the January 1949 Economic

Report of the President -P 650
Paul, Randolph, practicing lawyer, Washington, D. C., formerly general

counsel of the Treasury -_- P 479, 543
Corporate-profits taxes, comments on -Q 65, 66
Estate and gift taxes, comments on -_-_Q 66
Taxation, comments on -Q 64

Pauly, Peter, Deer Lodge Bank & Trust Co., Deer Lodge, Mont., replies
to questionnaire of Subcommittee on General Credit Control and Debt
Management ----------------------------- YY 1215, 1222

Pavlov, Dr., excerpt from discovery of conditioned reflex - CC 309
Paynter, R. K., Jr., financial vice president, New York Life Insurance

Co -_ FF 300
Peake, A. W., outlook in the petroleum business -C 183, 183
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Highway deficiencies -BB 64
Increased taxes -_ C 220
Industry leaving - C 224
Summary of statutory authority of domestic life-insurance companies

to invest in common, preferred, and guaranteed stocks -FF 470



CONSOLIDATED INDEX OF PUBLICATIONS 179
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Buehler, Alfred G., January 1952 Economic Report of the President, Page

round-table discussion at hearing on -ZZ 325, 329, 358
Whittlesey, C. R., professor of finance and economics:

Monetary policy and the management of the public debt, panel .
discussion, statement -DDD 698

Replies to questionnaire of Subcommittee on General Credit
Control and Debt Management -YY 1063,

1097, 1121-1122, 1129, 1132, 1301
Pennybacker, Miles, president, New Council of American Business, Inc - RR 518
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by the National Planning Association -HHH 1
Area of agreement -HHH 25
Economics of pensions- HHH 39

Is our living standard threatened by the increase in the number of
the aged?- HHH 39

Is the burden on the community of caring for the aged greater
or smaller than it would be in the absence of pensions? HHH 48

Problems of fund accumulation- HHH 49
What is the effect of pension arrangements on the total volume
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Effect of pension arrangements on the employment of older

workers -_-------------------------- HHH 44
Possible effect on pension plans on the mobility of the labor
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Estimated number of private retirement plans and coverage there-
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Major questions on public policy - _ HHH 55
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Old-age and survivors insurance and the other Government

programs- HHH 56
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Public assistance- HHH 61
Veterans' program and social security - HHH 55

Private plans and Government regulation- HHH 71
Problem of immaturity -HHH 64
Protection for the permanently and totally disabled -HHH 70
Universal pay-as-you-go system - HHH 67
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Old-age and survivors insurance beneficiaries and old-age assistance
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Pensions in a defense economy -HHH 79
Research in progress - HHH 81

Disability andrmortality -HHH 102
Employment and retirement- HHH 95
General- HHH81
Government retirement systems -HHH 91
Other programs for income maintenance -HHH 93
Physiological and psychological research- HHH 99
Private pension plans- HHH 88
State commissions and committees on aging- HHH 104

Scope of the report -HHH 1
Summary and recommendations- HHH 73

Pensions in the United States -HHH 77
Recommendations -HHH 75
Summary -HHH 73

Where we stand today- HHH 3
Current pension arrangements - HHH 9

Benefit provisions- HHH 12
Contributions - HHH 17
Coverage of current workers- HHH 9
Coverage of the present aged -_- HHH 11
Coverage, summary of - HHH 12
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Pensions in the United States-Continued
Where we stand today-Continued

Current pension arrangements-Continued Page
Coverage, the history of -HHH 10
Deferred profit sharing plans -HHH 21
Funding -HHH 19
Permanent and total disability -HHH 21
Service requirements for benefits- HHH 15
Taxation of industrial plans -HHH 20
Vested rights -HHH 17

Employment opportunities for those of retirement age - HHH 3
Other group methods for supplying income to the aged - HHH 29

Public assistance -HHH 22
Veterans' payments -HHH 23

Pensions, the demand for -HHH 6
Employer and community interest in pensions -HHH 8
Individual savings -HHH 7
Money incomes, the greater need for -HHH 6
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Letter from Benjamin C. Marsh to Senator Taft, regarding appearance

at hearing -C 580
Statement of Benjamin C. Marsh, executive secretary -C 580

Perry, Andre J., First Fond du Lac National Bank, Fond du Lac, Wis.,
replies to questionnaire of Subcommittee on General Credit Control and
Debt Management -YY 1203 1225

Perry, D. Hayden - YY 260
Personal income (chart) - K 85
Peters, Paul O., statistical information on inmates in mental institutions GG 130
Peters, Riley -_ YY 260
Peterson, W. L -_- YY 256
Petrol Refineries, Inc., Reconstruction Finance Corporation loan to - CC 151
Petroleum:

Allocation and price controls, need for - E 517, 522
Crude production, 1929, 1939, and 1948 --- MM 24, 130, 194, 269 311 374
Crude, scarcity of - __- E 519
Domesticshortage ------------------- E 519, 537
Exports under Marshall plan -E 521
Future prospects -- ------------------------------------ Z 22
Gasoline, excise tax changes, description of future tax changes as pro-

vided for under present law -FFF 6
Gasoline rationing -C 167
Imports, effect on local industry -HH 12
Imports of- E 200
Increased use of, to relieve coal supplies -E 527
Industry's need for steel -E 520
Middle East, imports from - E 541
Inventories, accumulation of -P 288
National Petroleum Council's Committee on petroleum-products

supplies and availability, recommendations relative to petroleum
problems- E 559

Newv wells, royalty for discovery of -E 543
Price roll-back -E 545
Production from coal- E 525
Rationing-------C 173Rationing------------------------------------C17
Saudi Arabia, imports from -E 200
Scarcity in Midwest --------------------------- C 97
Secure supplies for the future -Q 83
Shale oil, development of - E 522-525; P 289
Shipments to Russia -C 197
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Modification of load-line limit on -E 540
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Sale by Maritime Commission- E 542

Transportation facilities, shortage of - E 519, 527, 539
Voluntary program of industry- E 521, 538, 540, 555, 558

Petroleum industry:
Adjustments for changes of dollar purchasing power -0 166
Borrowed and invested capital, December 31, 1933-47 (table) -0 172
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Petroleum industry-Continued Page
Capital expenditures -0 162, 164, 165, 168
Capital formation -0 164, 181-185
Cash dividends - 167, 168
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in use (chart) - 270
Crude-oil production (United States) (chart) 0- 270
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Exchange-control regulations -Z 5
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Financial and operating data, 1934-47 (table) -0 173, 174
Financial and operating data, 30 companies, 1934-47 (table) -N 179
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Foreign expenditures --------------------------------- Z 17
Growth -0 161, 198
Housebrand gasoline price index and consumers' price index (chart) 0 270
Net income -0 167
Postwar capital-expenditures program -Z 4
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(table) 175-176
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(table) -0-------------------------------------- 0 171
Standard Oil Co. (New Jersey), statement of Eugene Holman, presi-
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Steel needs -_------------ _---- E 219
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and disposition of (table) -N 184
Peyton, J. N., president, Federal Reserve Bank, Minneapolis:
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Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management - YY 661, 676, 712, 719, 726, 774, 817, 832
Replies to questionnaire of Subcommittee on Monetary, Credit and

Fiscal Policies -_-------- Y 108, 191
Phelps, Alva W., president, the Oliver Corp.:

December 1949 steel price increases, statement before hearing on- II 243
Letter regarding steel price increases, excerpt from -AA 30

Phelps, Andrew H., excerpt from report of, regarding steel shortage - 0 436
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Ballantyne, John, statement before corporate-profits hearing - 0 350
Diversification of products (chart) ---- 0 352
Earnings, use of (table) -- 0 363
Employment, growth of (chart) -0 355, 356
Facilities, growth of (chart) -0 358
Financial and statistical data (table) -N 203, 210
Financial data ------------------------------- 0 466
Growth of (chart) - ------------------------------- 0 354
Invested capital ---- 0---- 0 361, 366
Level of profits ----------- 0 466
Net earnings compared with sales (chart) -0 360
Payroll, growth of (chart) - 357
Pitt, Courtney - ----------------------------------------- 0 350
Pricing policy -0 364
Products --- 0-- -------------- 0 352
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dividends (table) --- 0-------------- ° 359
Sources of capital --- 0---- 0 350, 366
Television -0- 0 351
Turn-over of working capital (chart) -0 362
What Philco makes and sells (chart) ---- - 0 353
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Philippines: Page
Copra industry, restoration of - _-- E 51
Treasury-central bank relationship -00 97

Phillips, Almarin, economist, University of Pennsylvania, replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management - YY 1016-1017, 1048-1049, 1102-1103, 1132

Phillips, Benjamin N- YY 260
Phillips, Howard -YY 258
Phillips, Prof. C. A., excerpt from study -U 22
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naire of Subcommittee on General Credit Control and Debt Manage-
ment - -------------------------------------------- YY 1203, 1221

Phillips, T. A- YY 1249
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acidulants in food canning (table) -U 219
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foods, free-flowing agents for salt, metal processing, deodorants,
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Sodium, compounds: Water softening, industrial cleaning, detergents,
oil-well drilling muds, petroleum refining (table) U 218

Trisodium:
Processing costs of (table) -U 217
Procurement costs of major items involved in (table) -U 217

Photoengraving trade, limitation of apprentices -C 239
Physical production index - DDD 192, 202, 431, 658
Physically handicapped, aid to- GG 364
Pidgeon, S. C., Bankers Trust Co., Des Moines, Iowa, replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment ------------------------------------ YY 1142, 1157, 1220

Pierson, John H. G., replies to questionnaire of Subcommittee on Mon-
etary, Credit, and Fiscal Policies- Y 401, 410

Pig iron - E 240
Pigou, Prof. A. C.:

Quotation of -U 20
"Wage Policy and Unemployment," excerpt from study entitled ---- EE 86

Piper, Charles A -YY 257
Piser, Leroy M., vice president, Aubrey G. Lanston & Co -DDD 389
Pitt, Dr. Courtney, Philco Corp -0 350
Pittsburgh Consolidated Coal Co., statement of George M. Humphrey,

chairman- C 460
Pittsburgh Screw & Bolt Co., fact sheet - II 396
Pittsburgh Steel Co.:

Fact sheet -II 367
Press clipping regarding price increase - II 293

Plant expansion - C 45
Plumbing supplies, limitation - C 49
Plunkett, Ralph E -YY 255
Pogue, Joseph E., vice president, Chase National Bank, New York, N. Y.:

Corporate-profits hearing, statement before -0 159
Profits report, statement -N 5, 22, 59, 71, 94, 134

Poland, trade and finance agreement between the Government of the
United Kingdom of Great Britain and Northern Ireland and the Govern-
ment of - P 404-413

Pollard, W. B., National Bank of Commerce, Memphis, Tenn., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1196-1197, 1224

Pollock, Dr. James K., professor of political science, University of Michi-
gan, statement at hearing on monetary policy and the management of
the public debt - DDD 584

Pollock, William E., Wm. E. Pollock and Co., Inc., New York, N. Y.,
replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1268, 1273, 1277, 1291, 1295

Pond, Reed K., Grain Branch, Production and Marketing Administration,
USDA, statement before hearing on allocation of grain for production of
ethyl alcohol -0- G 18
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Poole, Kenyon E., Northwestern University: Page
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323, 328, 334, 344, 350, 355, 360, 367, 386, 410, 422
Pope, Alexander, quotation from - _ - GG 521
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Our changed outlook - GGG 4
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Portland, Oreg., effects of absence of futures market -E 435
Portsmouth Steel Corp., fact sheet -II 368
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78, 133, 198, 274, 313 379 421
Postal savings, proposal to reduce interest rates - 175
Postwar Economic Policy and Planning, House Special Committee on:

Agricultural policies, postwar -C 576
Budget and tax policy -C 571
Economic policy, machinery of Government in its effect on -C 567
Economic problems, recommendation on -C 567
Employment and unemployment, report on -C 568
Europe, economic reconstruction of -C 575
Foreign economic policy -C 573
Monetary and financial problems -C 573
Public works and construction -C 569
Shipping and shipbuilding -C 576
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Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1142-1143, 1182, 1223.
Powell, Jonathan W -YY 1222
Powell, Oliver S., chairman, National Committee, Voluntary Credit

Restraint Program, and member of Board of Governors, Federal Re-
serve System -YY 432

Monetary Policy and the Management of the Public Debt, statement
at hearing on -DDD 463

Power, Stanley -YY 1221
Powers, Frank P., Kanabec State Bank, Mora, Minn., replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -------------------------------------------- YY 1182, 1221

Prescott, Roger B -YY 254
Prescott, Thomas E., Bank of Passaic and Trust Co., Passaic, N. J., replies

to questionnaire of Subcommittee on General Credit Control and Debt
Mana'ement -YY 1157, 1165, 1182, 1203, 1222

President Aids Drys, article by David Lawrence, Chicago Daily News- G 130
President of the United States. (See Truman, Harry S., President of the
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Preston, Howard H., professor of money and banking, University of

Washington -YY 260
Letter to Representative Horan, relative to Government bonds - E 605
Monetary Policy and the Management of the Public Debt, state-

ment submitted to hearing on -DDD 928
Prevalence of price-cutting of merchandise marketed under price-main-

tenance agreements ------------------ UU1
Price:

Board -C 128
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Investigation Board, Federal establishment recommended -C 115
Levels which endangers market -C 245
Structure ------------------------------------- C 373

Aboveprewarlevel ------- C 359
Supports -C 211. 256

Modification of -C 335
Policy, reexamination of -C 324
Program -------------------------------- C 90
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Decreased activity ----------- UU 3Increased activity -UU 3Merchandise lines in which prices were reduced, by cities -UU 4-5Price Stabilization, Office of:
DiSalle, Michael V., director:

January 1951 Economic Report of the President, statement
before hearing on the -RR 132

January 1952 Economic Report of the President, statement
before hearing on -ZZ 177Price wage spiral - DDD 524, 540, 723, 727, 914Price, Waterhouse & Co., auditors to United States Steel Corp II 118Study of company accounting practices- HHH 88Prices:

Administered, in industry -C 48Advances since June 1946 for selected commodities:
Chart -P 81; Q 20Table - P 82; Q 54

And private investment (table) -KK 22
Commodity-- DDD 20-27, 83, 169-175, 178-182, 185, 200-215, 279-285,

356, 385, 450, 524, 540, 644-653, 656-660, 716-724, 728, 732,
824, 914.

Control of -C 115, 128
Opposition to -C 208Wages and prices -P 436Decontrol of - C 113; P 131Effort of business and industry to reduce - C 177Farm Hon--- Av-re--- statement-regard--g-relative -NN 62Harriman, Hon. W. Averell, statement regarding relative postwar

farm and other prices -E 171, 207High -C 16, 177
Due to the financing of the war -C 27In construction field - C 124Maintaining buyer confidence in - C 22
Resistance to - C 137High prices of consumers' goods, subcommittee investigations into.

(See under Consumers' goods, high prices of.)
Highway construction, price trends in (chart) -BB 7Increasesince elimination of OPA -_ C 107Index of machinery prices (table) - _-_P 201Machinery prices, index of (table) _ P 201Maladjustments -_--_-- -- C 454Orderly adjustment of -__-- ---- C 508
Reconversion and postwar periods -_C 411Reduction under government supervision -C 496Relation of changes in indebtedness to national income and prices

(table) _---- CC 343
Resistance to business and industry in esta--- sh-- nt-of-C 459
Responsibility of business and industry in establishment of _ C 146Value of products used in the home estimated at the retail level, United

States, 1946-48 (table)- _ X 39Wages and prices in relation to our economic stability - C 233Wages, prices, and cost-of-living index (table) - P 587Wholesale- -NN 60
And industrial production (table) -Q 53Changes in, 1947-48, commodities other than farm products and

foods:
Chart -P 78
Table --P 79Chart on - P 64, 68; CC 44

Commodities in the United States since 1809 (table) -CC 342
Increase after removal of OPA -C 122
Industrial production and wholesale prices, 1946-49:

Chart - _- P 110; Q 19
Table P 109
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Prices-Continued
Wholesale-Continued rage

Other than farm products and foods, 1948-49 (chart) ------ P 75
Table of, for: ------ P6

1939-49 -P---------65-------
1948-49 ------------------------ P6

Prices and houily earnings in manufacturing (chart)-----------C 436
Pricing policy (a griculture)----------------------C 332
Princeton University:

Chandler, Lester V.:
Monetary policy, statement on (submitted) ---------- 00 62
Monetary, Credit, and Fiscal Policies, report----------DD iv

Goldenweiser, E. A., member, Institute for Advanced Study, state-
ment at hearing on monetary policy and the management of the
public debt ------------------------ DDD 761

Lester, Richard, January 1952 economic report of the President,
round-table discussion at hearing on -------------- ZZ 381

Strayer, Paul.,' round-table discussion on the January 1950 economic
report of the President----------------HH 143, 193, 195

Vinet, Jacob, professor of economics, panel discussion, hearing on
monetary policy and the management of the public debt ---- DDD 754

Wallace, Donald, January 1951 economic report of the President,
statement at hearing on the------------------RR 366

Printing trades, book and job, average union hourly wage rates, selected
cities, July 1, 1949 ----------------------- MM 431

Processing companies, food, sales, net worth and net income, before and
F after taxes (table) ------------------------- B 22
Proctor, Ralph W-------------------------YY 1295
Producers' durable equipment, 1929-45 (table) ------------- U 62
Producers' equipment, expenditures for (chart) ------------- P 479
Producers' profit margins-----------------------C 246
Production-----------------------------P 137;

DDD 144, 153-161, 176, 186, 193-196, 201, 206-211, 231, 262,
275, 281, 309, 331, 376, 410, 423, 637, 643-647, 649, 652, 722.

And balance, primary function of Government ----------- C 90
Boots and shoes, 1929-48 ------------------- MM 427
Capacity needs and maximum production ------------- P 108
Cotton-consuming spindle-hours, active, by region, 1922-48 ---- MM 425
Dependence upon price----------------------C 46
Effect on, by working long hours ----------------- C 20
High, major goal ------------------------ C 357
Increase in------------------------- C28, 501
Increased----------------------------SS 27
Indexes of output per man-hour (output per worker in agriculture)

and unit labor cost for selected industries (table) --------- P 567
Industrial, high level of --------------------- C 410
Iron and steel products, hot-rolled, 1919-48 ----------- MM 428
Maintaining high level of---------------------C 36
Postwar peak--------------------------C 109
Relation to lower prices --------------------- C 19
Remnoving barriers to efficient production -------------- S 73
Stimnulation of, quotation, from speech by Senator 0'Mahoney con-

cerning ---------------------------- C 10
United States production, exports, and imports-industrial machinery,

except electrical (table)---------------------P 201
Woolen and worsted spindles. 1929-48 ------------- MM 427

Profit-sharing agreements, industrial-labor --------------- C 262
Profits --------------------- C 415; DDD 185-188, 243

After taxes, per unit of output ----------------- ZZ 258
American business------------------------C 293
Before and after taxes, all private corporations (table)---------0 606
Business---------------------------- E608
Corporate ---------------------------- Q 65

After tax as percent of national income (chart) ---------- P 481
All private corporations (chart) ------------- P 100; Q 12
All private corporations (table) ---------------- Q 51
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Corporate-Continued
Changes in corporate profits after taxes, undistributed profits,

and corporate use of funds, 1947-48: rage
Chart ------------------------- P 102
Table ------------------------- 0

Dividend payments by dollar volume and as percent.of corporate
profits after taxes, selected years, 1929-48:

Chart------------------------- P106
Table ------------------------- P 106

Increases in corporate profits after taxes and investment in new
plant and equipment, 1947 to 1948:

Chart ------------------------- P 105
Table ------------------------- P 104

Not excessive -- 0--------------------C38, 56
Record high during 1946 -0----------------108, 122
Rise in -0-------------------------C481
Table on -------------------------- P99

Corporations (manufacturing) and total wages in manufacturing
industries (table) -0----------------------416

Food-processinlgenterprises--------------------B 22
Hourly earnings and profit margins in manufacturing (chart) ----- C 438
Industrial -0-------------------- ----- 260

Governments duty to insure-----C 581
Industrial-labor profit-sharing agreements ------------- C 262
Mahufacturing, profits and wages in (chart) ------------ C 437
Margins oIn sales, manufacturing corporations, and average hourly

earnings in manufacturing industries (table)-----------_C 416
Ratio of, to investment -0--------------------C246
Steel companies-------------------------AA 16
United States Steel Corp---------------------II 6

Profits report of a subcommittee of the Joint Committee on the Economic
Report on Business Profits ------------ ------ Ni

American Institute of Accountants, statement by the committee on
accounting procedure ---------------------- N 213

Corporate earnings, 1946-48, overstatement of (table)--------N 175
Corporate f unds, 1946-48, sources and use of (table) -------- N171
'Corpo rate profits:

After taxes of all private corporations and of leading corporations,
1929-47 (table) ---------------------- N 168After taxes of 'all private corporations, and of 629 large corpora-
tions, 1939-48 (table) ------------------ N168

Dividends and undistributed corporate profits as percentages of
corporate profits after taxes, 1926-48 (table) --------- N168

Taxces and dividends (chart)----------------- N167
United States, 1926-48 (table) ---------------- N166

Corporate profits and their measurement--------------N 215
Accounting profits in a period of price changes --------- N 215
National income, profits in relation to-------------N 224
Profit records differ between corporations------------N 217
Ratio of profits to net worth------------------N 220
Real profits, the 'concept of------------------N 218
Sales, profit marginon ------------------- N223

-Corporate sales and net corporate income after taxes:
All industries, excluding finance, insurance, and real estate, 1929-

47 (table) ------------------------ N 173
Corporations (leading) in manufacturing and trade, 1935-47

(table)--------------------------N 174
Manufacturing and trade corporations, 1929-47 (table)-----N 173.

Expenditures on new plant and equipment by United States business,
1939-48 (table)------------------------N 172

Federal corporate-income-tax returns, numbers filed, active corpora-
tions only, 1929- 45 (table) ------------------- N173

Financial and statistical data and disposition of earnings of individual
companies:

Allegheny-Ludlum Steel Corp. and subsidiaries --------- N197
American Woolen -Co., Inc----------------N 197, 207
Armour & Co ----------------- N 198, 199, 207, 208

48602-53---13
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Profits report-Continued
Financial and statistical data-Continued Page

General Electric Co -- N 200
General Foods Corp -_______-- ______ N 200, 209
General Motors Corp -N 201, 210
Kingan & Co ---- N 202, 210
Pacific Mills - N 202
Philco Corp -N 203, 210
Standard Oil Co. (New Jers6y) -N 211
Studebaker Corp -N 203, 211
Sun Oil Co -N 204
United States Steel Corp -N 204, 205, 206, 211

Meat packing industry:
Financial summary, 14 major companies, 1940, 1946, 1947

(table) - N 177
Net earnings (table) -- ----------- N 175
Total sales, 1929-47, reporting to the United States Department

of Agriculture, under the Packers and Stockyards Act (table)- N 176,
227

National income:
By distributive shares (table) -N 169
Corporation profits after taxes (comparison with), 1939-48

(table) -N 169
Net worth and net income after taxes:

Corporations, 1928-47 (table) - N 174
Manufacturing and trade corporations, 1937-47 (table) -N 174

Petroleum industrv:
Financial arid operating data, 30. companies, 1934-47 (table) N 179
Financial and operating summary, 30 companies, 1947 and 1946,

and average 1941-45 (table) -N 178
Refined products, United States domestic consumption of (table) - N 184
Selected financial data, 30 companies, adjusted for changes in

value of dollar, 1934-47 (table) -N 182
Working capital, 30 companies, 1947, combined statement of

source and disposition of (table) -N 184
Production (share of) paid to wages and salaries and to profits and

interest in selected industries (table) - N 170
Sales and profit data of selected American companies, 1940, 1946, 1947,

and 1948 (tables):
Automobilemanufacturers- N 189
Electrical equipment -N 190
Foods except meat -N 191
Meat packing -N 196
Oil refining -N 192:
Radio manufacturers -N 19&
Steel compan--es-N 194- Steelcopanies -------------------------------------- 19
Textile companies -N 195

Steel industry:
Annual ingot capacity and production compared with population

(table) -N 186
Ingot capacity and production compared with population

(chart) -N 185
Studebaker Corp. and subsidiary companies, percent of factory sales

from United States plants to total factory sales from all United
States plants, 1935-47, and first.9 months of 1948 (table) -N 188.

* Textile industry:
Cotton. textile fabrics and yarns, 1946-48, contract prices of - N 227
Financial statements (combined), 1939, 1946, and 1947 (table) N 187'
Mill production (table) -N 18&

Topical index of witnesses:
Cost-price-production and profit relationships:

Batcheller, Hiland G. -N 81
* * Coyle, M. E --------------------- N 89

Cruikshank, Nelson - N 83
Dunlop, Robert --- N 84
Francis, Clarence- N 87

*. - Greer, Howard C N 80
Holman, Eugene - N 86
Montgomery, Robert ------------ N 82.
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Profits report-Continued
Topical index of witnesses-Continued

Cost-price-production and profit relationhsips-Continued Pag#
Nixon, Russ - N 90
Schmidt, John -N 88
Voorhees, Enders'McC ---- N 88

Depreciation on Original versus-Replacement Cost Basis:
Bailey, George D -_ _ N 49
Billings, Dwight B- - N 56
Dunlop, Robert _- -- - N 57
Greer, Howard C -N 61
Holman, Eugene - N 58
Montgomery, Donald -N 64
Nixon, Russ -N 65
Paton, William A - N 50
Pogue, Joseph E -N 59'
Ruttenberg, Stanley H N 56
Slichter, Sumner H -N 48&
Vance, Harold ------------------------------- N 54-
Voorhees, Enders McC -N 51
Wilson, Charles E -N 57'

Inventory profits and inventory reserves:
Bailey, George D -N 38
Billings, Dwight B- N 42
Francis, Clarence -N 47
Greer, Howard C -N 47
Montgomery, Donald -N 43
Montgomery, Robert - N 4T
Nixon, Russ- N 42
Paton, William A , N 40
Ruttenberg, Stanley H -N 41
Slichter, Sumner H -N 38
Vance, Harold -N 40

Investment of profits and concentration of enterprise:
Cruikshank, Nelson -N IIl
Francis, Clarence -N 112
Greer, Howard C -N 114
Nixon, Russ -N 113
Ruttenberg, Stanley H -N 113

Need for, and sources of, investment funds:
Batcheller, Hiland GT N 73
Dunlop, Robert --------------------------- N 76
Francis, Clarence - N 69
Greer, Howard C -N 66
Harris, Seymour -N 79
Pogue, Joseph E - N 71
Schmidt, John -N 73
Slichter, Sumner H -N 78
Vance, Harold ------------------------- N.77

Prices and pricing policies:
Batcheller, Hiland G - - -N 115
Billings, Dwight B - - -N 119
Bradley, J. E - - -N 121
Coyle, M. E - - -N 131
Cruikshank, Nelson - - - N 118
Francis, Clarence - - -N 121
Paton, William A - - -N 133
Ruttenberg, Stanley H - - -N 119
Schmidt, John - - -N 126
Vance, Harold - - --------------------- N 116
Voorhees, Enders McC - --- -------- N 130
Wilson, Charles E ----------------- -- N 122

- Prices and profits in relation to production and employment
declines:

Billings, Dwight B. -_- .N 135
Bradley, Albert -N 135
Cruikshank, Nelson -N 138
Fairless, Benjamin F- - N 138
Francis, Clarence -N 135
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Profits report-Continued
Topical index of witnesses-Continued

Prices and profits-Continued Page
Nixon, Russ - N 139
Pogue, Joseph E - N 134
Schmidt, Emerson P - N 134

Profit levels and their evaluation:
Bailey, George D - _--------_ N 36
Ballantyne, John -N 19
Batcheller, Hiland G -N 13
Billings, Dwight B- - N 16
Cruikshank, Nelson - N 25
Dunlop, Robert G -N 18
Francis, Clarence ------------ N 23
Harris, Seymour - N 34
Holman, Eugene ------------ N 21
Montgomery, Donald -N 30
Montgomery, Robert - N 15
Nixon, Russ -N 31
Paton, William A - N 35
Pogue, Joseph E - N 22
Ruttenberg, Stanley H-N 18
Schmidt, Emerson P -N 31
Schmidt, John- N 27
Slichter, Sumner H -N 33
Vance, Harold -N 14
Voorhees Enders McC -N 29
Wilson, Charles E -N 20

Profits, the role of:
Coyle, M. E - _------_--- N 7
Cruikshank, Nelson -N 6
Dunlop, Robert G- - N 8
Francis, Clarence -N 11
Harris, Seymour -N 12
Holman, Eugene -N 9
Pogue, Joseph E N 5
Ruttenberg, Stanley H -N 6
Schmidt, John - N 10
Slichter, Sumner H -N 12
Wilson, Charles E -N 5

Retained earnings, dividends, and the market for equities:
Bailey, George D -N 92
Ballantyne, John -N 103
Batcheller, Hiland G -N 96
Coyle, M. E -N 109
Cruikshank, Nelson - N 99
Dunlop, Robert -N 103
Francis, Clarence -N 105
Greer, Howard C - N 107
Holman, Eugene - N 101
Montgomery, Donald -N 91
Montgomery, Robert-N 98
Nixon, Russ -_- N110
Paton, William A - N 93
Pogue, Joseph E - N 94
Ruttenberg, Stanley H -N 100
Schmidt, John - N 107
Slichter, Sumner H -N 110
Vance, Harold -N 97
Voorhees, Enders McC - N 108
Wilson, Charles E -N 101

Steel production and capacity:
Batcheller, Hiland G -N 159
Fairless, Benjamin F -N 153
Harris, Seymour ------- N 164
Montgomery, Donald N 162
Ruttenberg, Stanley H -N 162



CONSOLIDATED INDEX OF PUBLICATIONS 191

Profits report-Continued
Topical index of witnesses-Continued

Taxes: Page
Bailey, George D - N 141
Ballantyne, John - N 143
Coyle, M. E - N 150
Dunlop, Robert ------------- N 144
Francis, Clarence ----------------------------- N 148
Greer, Howard C -N 145
Harris, Seymour --------------- N 143
Nixon, Russ- N 153
Paton, William A - N 142
Ruttenberg, Stanley H _____ N 149
Schmidt, Emerson P----------------------------------- N 140
Vance, Harold -N 145

Topics and questions for discussion by witnesses before subcommittee N 214
Witnesses at profit hearings, list of -N vi

Pruyne, L. Sumner -_______________________________________ YY 838,846
Psychological factor in inflation -DDD 233, 265, 307, 316, 657. 681, 853
Public Affairs Institute:

Anderson, Dewey, executive director:
January 1949 Economic Report of the President, statement at

hearing on -P 506, 637
January 1950 Economic Report of the President, statement sub-

mitted to hearing on- HH 199
Low-income families, statement before hearing on -GG 485

Public assistance. (See under social security.)
Public debt:

Credit policy, effect on - YY 105-111
Interest as budgetary cost - YY 14-15, 104-105
Limitation of - ---------------------------------------- YY 49
Treasury statutory responsibility -------- YY 24, 47-50

Public Debt Policy, Committee on, list of members -_ C 558
Public Housing Administration, questions relative to - Y 242
Public lands, Management of, need for "far-sighted" -C 522, 526
Public Law 304, section 5, establishing the Joint Committee on the Eco-

nomic Report -_-------------------------- A 1
Public Roads, Bureau of - BB v
Public utilities, Government regulation pertaining to ---- -- C 49
Public works the advance planning of -GGG 66
Publicker Inaustries, Inc., Philadelphia, Pa., statement of A. P. Fenderson,

before hearing on allocation of grain for production of ethyl alcohol.- G 73, 111
Puckett, Cecil ---- ----------------------------- YY 259
Pdelicher, A. S -YY 1225
Puerto Rico, housing project - P 264
Pulpwood industry, possibilities in Colorado and Wyoming -C 520
Pump-priming theory - _---------------- C 58
Purchasing power:

Highest in history - C 491
Importance of -C 309
Mass --------------------------------- C 57
Maintaining high level ---------------- C 36
Relation to profits -_------- C 57

Purchasing-power bonds:
Merits and demerits of -YY 142-145, 888-889, 1097-1114
Similar to old gold clause -YY 1098, 1104-1105, 1107

Purdue Universify, quotation from report regarding supplemental feeding
of pigs .--------------------------------------------------------- G 55

Putnam, Roger, Administrator, Economic Stabilization Agency:
January 1952 Economic Report of the President, statement at hearing

on - ZZ 119
Letter to Senator O'Mahoney, regarding lead and zinc price actions._ ZZ 130

Q
Quaker Oats Co., Chicago, Ill., statement of Colin S. Gordon, vice president

before the hearing on the anti-inflation program of the President - E 393
Quantity theory of money - DDD 716-722, 743
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Queens College:
Campbell, Persia:

January 1951 Economic Report of the President, statement be- Page
fore hearing on -RR 260

R
Radio industry, oversupplied -C 458
Ragland, Charles, Nashville, Tenn., hearing on volume and stability of

private investment -FF 125
Railroad workers, social insurance for -W 10
Railroads, Association of American, reports on freight-car shortages - E 125
Railroads, income tax changes, discharge of railroad debt, description of

future tax changes provided for under present law -FFF 5
Randall, Clarence B., president, Inland Steel Co., statement before hear-

ing on December 1949 steel price increases (submitted) -II 207
Randolph, John ------------------------ YY 243
Ransom, Ronald- YY 57
Rapport, Richard, bank commissioner, Connecticut, replies to question- -

naire of Subcommittee on Monetary, Credit, and Fiscal Policies - Y 320,
341, 376, 383

Ratchford, B. M -YY 803
Letter of submittal to E. J. Coil, director, National Planning As-

sociation, regarding report on the economy of the South -T xi
Raver, Paul J., Administrator of the Bonneville Power Administration:

Allocation of materials, comments on -Q 72
Capacity and supply in critical areas, comments on -Q 69, 70
Excerpt from study- U 42
January 1949 Economic Report of the President, hearing on:

Round-table discussion -P 512, 560
Supplemental statement -P 653

Price-control authority, comments on -Q 74
Public-power program, comments on -Q 78
Quotation from -0 437

Reader, R. F., First National Bank, East St. Louis, Ill., replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1143, 1157-1158, 1220

Real earnings (weekly) in nonagricultural industries (indexes of) for
selected months and percentage changes to March 1947 (table) -C 514

Real earnings index, 1946-48:
Chart- P 48
Table ----------------------------------------- P 48

Real-estate credit -YY 439, 530, 538
Bank-policy changes in, 1950-51 -YY 1133-1160
Federal regulation of (see also Monetary policy and credit controls) - C 209,

398-399, 419-429, 708-712, 860; YY 209, 398-399, 419-429,
708-712, 860.

Chart giving terms of regulation X, Federal Housing Administra-
tion, and Veterans' Administration regulations as of December
31, 1951- YY 429

Equity and success of regulation X -YY 1199-1205
Historical review of -YY 229-233

Foreign regulation -YY 179, 503
Mortgage policy of life-insurance companies, 1945-51 - YY 1227-1244

Real income payments and real salaries and wages (index of), seasonally
adjusted, for selected quarters and percentage changes to first quarter,
1947 (table)- C 513

Recession, major risks in -C 167, 186
Reciprocal trade agreements:

Goss, Albert S., testimony of, relative to -C 269
Program -P 394, 402

Reckert, C. M., article by, entitled "Industry's Profits Up All Along Line"
(New York Times, December 5, 1948) -0 153

Reconstruction Finance Corporation:
Aging of business loans and commitments outstanding (including par-

ticipations in bank loans), September 30, 1949 (table) -FF 692
Aging of direct business loans and commitments outstanding Sep-

tember 30, 1949 (table) -FF 692
Business loan authorizations, by size, July 1, 1948, through September

30, 1949 (table) - -------------------------------- CC 170
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Reconstruction'Finance Corporation-Continued Page
Business loan authorizations, fiscal year ended June 30, 1949 (table) - FF 713-

714
Business loans outstanding, by size, as of September 30, 1949 (table) CC 170
Considine, James W., Comptroller, hearing on monetary, credit, and

fiscal policies -CC145
Consolidated statement of income from lending activities, cumulative

from inception through June 30, 1949 (table) -CC 171
Defense D loans VV 10
Dougherty, James L., general counsel, hearing on monetary, credit, and

fiscal policies -CC 145
Gunderson, Harvey J., monetary, credit, and fiscal policies hearing,

statement -CC 145
Hise, Harley, Chairman, Board of Directors, reply to questionnaire

of Subcommittee on Monetary, Credit, and Fiscal Policies - Y 218
Hoover Commission recommendations -Y 223
Housing and Home Finance Agency, relation with -Y 243
Interest rates, principal guide in determining Y 221
List of loans made by, to those whose applications for tax amortization

have been processed -RR 216
Loan authorizations -YY 961-966
Loans to small business -YY 604-606, 961-966
Monetary, Credit, and Fiscal Policies, questionnaire from Subcom-

mittee on -Y 224
Postwar lending operations, supplementary data requested at hearing

on volume and stability of private investment -FF 712
Purposes and objectives of loans and guaranties of loans to private

borrowers ------------------------- Y 218
Replies by the Administrator to the questionnaire of the Subcommittee

on General Credit Control and Debt Management -YY 961
Ten largest borrowvers, as of October 31, 1949 (table) -FF 713

Reconversion -C 391
Rediscount rates (see also Discount rates) - - DDD'81-82, 105-106, 108, 150, 909

Effect on inflation -DDD 99-102, 315-318, 326-327
Reed, Harold L., economist, Cornell University, replies to questionnaire of

Subcommittee on General Credit Control and Debt Management- YY 1054-
1055, 1074-1076, 1110, 1132

Reed, John A -YY 1225
Reed, Philip D., chairman of the board, General Electric Co.:

Capacity and supply in critical areas, comments on -Q 70, 71
Corporate-profits taxes, comments on -Q 65
January 1949 Economic Report of the President, hearing on:

Statement- P 576
Supplemental statement -P 655

Volume and stability of private investment, statement before hear-
ing on - FF 527

Reed, M. W., vice president, United States Steel Corp. of Delaware, state-
ment before hearing on December 1949 steel-price increases -II 130

Rees, Frank A., Bank of California, San Francisco, Calif., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1143, 1219

Reese, G. W., Citizens & Peoples National Bank, Pensacola, Fla., replies
to questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1197, 1215, 1220

Reeve, Joseph E., Fiscal Analysis Division, Bureau of the Budget:
January 1951 Economic Report of the President, hearing on RR 37
January 1952 Economic Report of the President -ZZ 79
Monetary, credit, and fiscal policies hearing - CC 501

Reeves, C. Haley -YY 259
Reeves, H. Clyde, commissioner of revenue for the Commonwealth of

Kentucky, statement before hearing on allocation of grain for produc-
tion of ethyl alcohol -G 126

Regulations T, U. (See Stock-market credit, Federal regulation of.)
Regulation W - C 68

Repeal of, effect on installment purchases -C 176
Regulation X. (See under Real estate credit.)
Reichert, Rudolph A - _--- --- --- -- YY 1221
Reid, A. E., Old National Bank, Spokane, Wash., replies to questionnaire

of Subcommittee on General Credit Control and Debt Management_ YY 1203,
1225
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Reid, Dr. Margaret, professor of economics, University of Illinois, state- Page
ment before hearing on low-income families -GG 340

Reierson, Roy L., vice president, Bankers Trust Co., New York, N. Y.:
Monetary policy and the management of the public debt, panel dis-

cussion at hearing on -DDD 633, 637
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management ---------------- YY 1029-
1031, 1055-1058, 1118-1119, 1126-1128, 1132

Reily, George W -___------___--__--_------------ YY 254
Reinhold, Paul E- YY 255
Reitinger, Philip -YY 1222
Rent control. (See under Housing.)
Reorganization plan of Congress, purpose of -C 119
Repp, Herbert N., Discount Corp., New York, N. Y., replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Man-
agement -YY 1268-1269, 1273, 1277, 1283, 1292-1293, 1295

Republic Steel Corp.:
Causes for 1949 price increase- II 237
Earnings record, summary of -II 241
Effect of 1949 price increase on consumers ---- II 241
Fact sheet- II 357
Letter from C. M. White to Senator Taft regarding steel price in-

creases- I 72
Net earnings - -- 1----------------------------------- II 236
Press clipping regarding steel price increase -II 292
Roosma, A. H., Assistant to the President, letter from Alfred C. Neal,

regarding New England steel survey -II 550
Statistical data- II 237
White, C. M., president, statement before hearing on December 1949

steel price increases -II 236
Reserves, bank (see also Federal Reserve System, Monetary policy and

credit controls) - EEE 43
Commercial -DDD 24,

28, 87, 164-169, 171, 175-177, 210, 231, 257, 277, 314-318, 392,
430, 506, 535, 675, 697, 707-710.

Federal Reserve banks -DDD 47,
50, 102, 105-107, 109, 532, 536, 679, 709, 791

Foreign banks -YY 171-174, 189-192, 515-519
Function of- YY 297-298,

463-467, 472-474, 719-720, 875-877, 953, 978-983, 1168-1176
Member banks:

Discount and open market operations, coordination with - YY 82,
673-679

Historical review of -YY 220-233, 465-468
Proposals for change in basis -YY 121-123,

126-128, 474-477, 484-489, 723-726, 729-731, 877-878
Statutory provision for -YY 207-208
Supplementary reserve proposals -YY 123-126,

129, 477-484, 726-729, 1176-1184
Nonmember State banks:

Proposals to extend member bank requirements to - YY 472-474,
720-723, 736-737, 878, 953-954, 978-983, 1168-1176

Rates, by States -YY 468-471
Reserve requirements:

Federal Reserve authority to change -DDD 50,
78, 108, 124, 127, 131-135, 211, 835, 847, 852

Influence on credit creation -DDD 18,
100, 102, 128, 134, 239, 250, 327, 549

Structure of -_--__--------___-__DDD 78, 135, 167, 230, 933
Supplemental reserve plans -DDD 84,

132-135, 211, 231, 240, 300, 315, 384, 675, 691, 729, 731
Residential building, Chicago industrial area (table) -C 187
Resources, economic -DDD 21, 145-149,

155-159, 165, 176, 195, 201-203, 263, 282-284, 359, 377, 423
Allocation of- __ - _-- _---- _-- _DDD 148,

186, 206-209, 272-276, 409, 729, 733-735
Retail industry -C 369

Decline in volume of sales- C 484
Dollar sales increase -C 351
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Page
Retail inventory, decline- C 356
Retail sales -C 124, 517
Reuther, Walter P., letter to Senator Maybank regarding public

housing -------------------- DDD 822
Reynolds, Lloyd G., economist, Yale University:

January 1952 Economic Report of the Presidenc, round-table discus-
sion at hearing on -ZZ 378

Reference to studies of labor mobility -EE 80, 82
Reynolds Metals Co., Reconstruction Finance Corporation loan -CC 150
Rhode Island Governor's Commission to Studv Problems of the Aged- HHH 84
Rhode Island, highway deficiencies -BB 65
Rhodes, F. Marion, assistant to the Administrator, Production and Mar-

keting Administration, Department of Agriculture, statement before the
hearings on the anti-inflation program as recommended in the President's
message of November 17, 1947 -E 127

Rice, Lacy I - Y Y 257
Rice production, expanding in Far East -E 58
Rich, Dominic W., D. W. Rich & Co., Inc., New York, N. Y., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1269, 1277, 1293, 1295

Rich, Hon. Robert F., Representative from Pennsylvania:
Correspondence with L. W. Heath, vice president, Pennsylvania

Power & Light Co., regarding electric power in Pennsylvania P 284, 683
December 1949 Steel Price Increases, report on, minority views ---- KK 34
January 1949 Economic Report of the President, minority report --- R 21
January 1950 Economic Report of the President, report on, minority

views -NN 23
Letter from. Hon. Julius A. Krug, Secretary of the Interior, regarding

electric power in Pennsylvania- P 285
Letter to Hon. Julius A. Krug, Secretary of the Interior, regarding

electric power in Pennsylvania- P 284
Letter to Senator O' Mahoney relative to electric power in Penn-

sylvania --- P 683
Low-income families, dissenting views on report on -LL 21
Separate questions submitted by (Report on High Prices of Consum-

ers Goods) - H 73
Richards, D. F -YY 260
Richards, Franklin D., Commissioner, FHA monetary, credit, and fiscal

policies hearing- CC 202
Riecke & Co., A. S., Philadelphia, Pa., statement of Ulysses G. Warren,

before hearing on monetary, credit, and fiscal policies -CC 311
Riefler, Winfield W., Assistant to the Chairman, Federal Reserve Sys-

tem- CC 461
Credit policies, statement before hearing on - K 131

Rieve, Emil, president, Textile Workers Union of America, and vice presi-
dent, Congress of Industrial Organizations:

Current price developments and the problem of economic stabiliza-
tion, statement at hearing on -C 105

January 1951 Economic Report of the President, statement (submitted)
at hearing on -H RR 484

Rifle, Colo., oil shale deposits -_-- - P 289
Riggs National Bank, Washington, D. C.:

Fleming, Robert V., president and chairman of the board:
Monetary policy and the management of the public debt, panel

discussion statement-- DDD 598
Replies to questionnaire of Subcommittee on General Credit

Control and Debt Management -YY 1137-
1138, 1147-1148, 1154-1155, 1162-1163, 1179, 1188, 1195, 1219

Riley, George D., national legislative representative, American Federa-
tion of Labor, statement before hearing on low-income families - GG 575

Ringland, J. F., Northwestern National Bank, Minneapolis, Minn., replies
to questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1158-1159, 1165, 1182, 1203, 1215, 1221

Rings, E. Eleanor, Library of Congress, Subcommittee on Unemploy-
ment -------------------------------------------- EE v

Ritchie, L. R., commissioner of banking, Virginia, replies to questionnaire
of Subcommittee on General Credit Control and Debt Management. YY 971,

977, 981, 987, 993, 997, 1001, 1009
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Ritter, Lawrence S., economist, Michigan State College, replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Manage- Page
ment ------------------------------- YY 1031, 1087-1088, 1132

Rivers and harbors -C 221
River valley authorities -C 117, 130
Roach, Alden G- - YY 256
Roads. (See under Highways.)
Robb, T. Bruce, economist, William Jewell College, Liberty, Mo., replies

to questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1095-1096, 1132

Robbins, E. C., economist, University of Oregon, replies to questionnaire of
Subcommittee on General Credit Control and Debt Management - YY 1086-

1087, 1117, 1132
Robbins, Prof. Lionel, quotation of -U 20, 22
Roberts, E. A -YY 1249
Roberts, Ernest P- YY 1222
Roberts, George B., economist, National City Bank of New York, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1031-1032, 1119-1120, 1128, 1132

Robertson, J. L., Deputy Comptroller of the Currency, statement before
hearing on monetary, credit, and fiscal policies -CC 75, 387

Robertson, L. L., Federal Deposit Insurance Corporation -DDD 868
Robertson, Thomas J., First National Bank of South Carolina, Columbia,

S. C- YY 257
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1165-1166, 1197, 1224
Robey, Ralph W., chief economist, National Association of Manufacturers P 620

Current price developments and the problem of economic stabiliza-
tion, statement at hearing -C 443

Robinson, Homer E., State bank commissioner, Maine, Replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment ---------------------------------------- YY 971,

977, 982, 987, 993, 997, 1002, 1009
Robinson, Leland Rex, professor of political economy, New York Univer-

sity, statement (submitted) at hearing on monetary policy and the man-
agement of the public debt -DDD 932

Robinson-Patman Antidiscrimination Act, quotation from -C 404
Robinson, Roland I., economist, Northwestern University:

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1032,

1058-1059, 1076-1077, 1088, 1120 1132, 1299, 1301
Reply to questionnaire of Subcommittee on Monetary, dredit, and

Fiscal Policies ------------- Y 290,
300, 314, 322, 332, 343, 349, 354, 358, 366, 369

Roblin, Sir Ronald, referred to -E 414
Rocky Mountain and High Plain States, regional development -C 519

Mineral resources -C 521, 526
Resources, development of -C 524

Roderick, Dorrance D -YY 259
Rodger, F. S., Bank of Sheboygan, Sheboygan, Wis. Replies to ques-

tionnaireof Subcommitteeon General Credit Controland Debt Manage-
ment - YY 1190,1225

Roemer, Henry A., Jr -YY 257
Rogers, A. A., superintendent of banks, State of Oregon: -

Replies to questionnaire of Subcommittee on Monetary, Credit and
Fiscal Policies -Y 319, 340, 375, 381, 390

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management-- YY 972, 977, 982, 988, 994, 1003, 1009

Rohr, John T., Toledo Trust Co., Toledo, Ohio, replies to questionnaire of
Subcommittee on General Credit Control and Debt Management- YY 1143-

1144, 1223
Rohrlich, George F., National.Planning Association, study of pensions in

the United States -HHH VIII
Rolph, Earl R., economist, University of California, Berkeley, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1088-1089, 1110-1111, 1132

Roosevelt, Hon. Franklin D., President of the United States, budget to
Congress reducing Government expenditure -C 51
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Roosma, A. H., assistant to the president, Republic Steel Corp., letter from Page,
Alfred C. Neal, regarding New England steel survey -II 550

Root, J. B., Harter Bank & Trust Co., Canton, Ohio, replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment - YY 1144, 1159, 1182-1183, 1223

Ross Arthur M., quotations from study entitled "Trade Union Wage
Policy" ----------------------------- EE82,

Ross, Ben L -YY 259
Rotary Electric Steel Co., fact sheet - II 379
Rouff, Melvin -YY 260
Rowe, Harold B., January 1951 Ecofinomic Report of the President, state-

ment at hearing on -RR 362
Rowe, H. S. Payton -YY 1249
Rowe, John J., president, Fifth Third Union Trust Co., Cincinnati, Ohio:

Credit policies, statement at hearing on -K 52
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management --- YY 1166,.
1183, 1190, 1197, 1203-1204, 1215-1216, 1223

RoweD, Albert, National Bank of Commerce, El Dorado, Ark., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management ----------------------------------------- YY 1219

Rowntree, Seebohrn, referred to -GG 477
Ruffin, William H., National Association of Manufacturers -RR 502
Rumrn, Beardsley, Committee for Economic Development:

Monetary, credit, and fiscal policies, statement at hearing on - CC 265
Monetary policy and.the management of the public debt, statement

before hearing on -DDD 552
Rummell, Leo L -YY 254
Ruppert, Minna L., clerk, Select Committee on Small Business, United

States Senate - UU II
Rural electrification- -- P 215
Rural Electrification Administration: Underemployed rural families - PP 60
Rural families, underemployment of. (See under Underemployment of

rural families.)
Rural Life in the United States (publication), excerpt of Louis J. Ducoff,

relative to grower-worker relationships in agriculture -X 50
Rush, Noel -YY 259
Rusk, Howard A., referred to -EE 65
Russia. (See under Union of Soviet Socialist Republics.)
Rust, H. L., Jr -YY 255
Ruthenburg, Louis - YY'255
Ruttenberg, Stanley H., director, department of education and research,

Congress of Industrial Organizations, Washington, D. C.:
Corporate profits hearing, statement before -0 129
January 1951 Economic Report of the President, round-table discus-

sion before hearing on -RR 256
January 1952 Economic Report of the President, round-table discus-

sion at hearing on -ZZ 385
Monetary, credit, and fiscal policies, statement before hearing on- - CC 299
Profits report, statement -N 6, 18, 41, 56, 100, 113, 119, 149, 162
Volume and stability of private investment, statement before hearing

on- FF 590
Ryerson, Edward L., market outlook for steel production -C 183

S

Safir, Leo C., article by, entitled "Cotton Prices Assailed" (New York
Times, September 2, 1948) -0 157

Sales, retail, increase -C 109, 124
Saltonstall, Hon. Leverett, letter to Senator O'Mahoney, regarding erection

of steel plant in New England -II 407
Saltzman, E. D --------------- YY 1223
Salvation Army:

Brown, Lt. Col. Chester, secretary, social welfare department, round-
table discussion, hearing on low-income families -GG 436

Making ends meet on less than $2,000 a year (case studies of 16w-
income families) ---------------------------------------- TT ix
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Samford, Frank P., Liberty National Life Insurance Co., Birmingham, '
Ala., Replies to questionnaire of Subcommittee on General Credit Con- Page
trol and Debt Management -YY 1241, 1249

Sammons, E. C., United States National Bank, Portland, Oreg., Replies to
Questionnaire of Subcommittee on General Credit Control and Debt
Management - YY 1174, 1183, 1204, 1223

Samuelson, Paul A., professor of economics, Massachusetts Institute of
Technology -_------------------------------------ YY 1301

Economists' statements on Federal expenditures and revenue poli-
cies -Y 435, 440, 441, 443

Excerpt from study on income and employment -EE 88
Monetary policy and the management of the public dept. panel dis-

cussion at hearing on -DDD 691
Sanders, J. T., legislative counsel, the National Grange, Washington D. C.,

statement before hearing on current price developments and the prob-
lem of economic stabilization -C 336

Sands, Charles E:, Hotel and Restaurant Employees and Bartenders
International Union, statement before hearing on allocation of grain for
production of ethyl alcohol -G 156

Sanford, H. E., Pacific manager, Continental Grain Co., Portland; Oreg.,
statement before the hearings on the anti-inflation program as recom-
mended in the President's message of November 17, 1947 -E 430, 443

Saudi Arabia, Export of steel to -E 199
Saulnier, R. J., economist, National Bureau of Economic Research,

Incorporated -YY 531, 607
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1032-1035, 1132
Saunders, Dr. Lyle, University of Mexico, referred to -GG 415
Saving American Capitalism, publication of Dr. Seymour E. Harris, Har-

vard University - 27
Saving and dissaving in 1947:

Chart ---------------------------------- P 50
Table ----------------------------- P4

Savings -DDD 367-369, 664-669, 694-695
Annual rates seasonally adjusted; savings relative to disposable in-

come (table) -_ P 639
Disposition of personal savings, 1933-48 (table) -U 55
Gross saving and investment seasonally adjusted quarterly totals at

annual rates (table) ---- P 640
Individual (chart) - SS 55

'Prospective deficiency in (table) -C 419
Selected types of long-term savings of individuals (table) -U 229
Sources and use of gross savings, 1929-48 (table) - U 48
Studv of Federal Reserve Board -C 109
Tangible and financial-persons, unincorporated businesses, farms,

nonprofit organizations, 1946-48 (table) -- 9
Savings bonds. (See United States Savings bonds.)
Sawyer, Hon. Charles, Secretary of Commerce:

Capacity and supply in critical areas, comments on -Q 69
January 1949 Economic Report of the President, statement before

hearing on -P 176
Letter to Congressman Hart, relative to questionnaire of Subcommittee

on Unemployment -E 132
Scarburgh Co., Inc., statement of George C. Schutte, vice president, before
" -the hearing on the anti-inflation program of the President -E 481

Scattergood, Margaret member, research staff, American Federation of
Labor, Washington, ix C.:

Corporate profits hearing, statement before-0 107
Schaffer, Jacob M., Grain Branch, USDA, statement before hearing on

allocation of grain for production of ethyl alcohol -G 12
Schaffter, Dorothy, referred to- EE 66
Schaller, George J., Citizens First National Bank, Storm Lake, Iowa,

replies to questionnaire of Subcommittee on General Credit Control and
Debt Management ------------------- YY 1183 1220

Scheer, A. Edward, Jr X-Y 1223
Schenck, Hollister, The Life Insurance'Co. of Virginia, replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment -------------------------------------- YY 1241, 1247, 1249
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Schenley Distillers Corp., statement of Ralph Heymsfeld, general counsel, Page
before hearing on allocation of grain for production of ethyl alcohol--- G 63

Schiltges, William B., Fletcher Trust Co., Indianapolis, Ind., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1183, 1220

Schirber, P. J., First James River National Bank, Jamestown N Dak.,
replies to questionnaire of Subcommittee on Geneial Credit dontrol and
Debt Management ------- YY 1197, 122a

Schlechte, Walter A., Old National Bank Evansville, Ind., replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Mainage-
ment ------------------------ YY 1216, 1220'

Schmidt, Charles H., Chief, Business Finance and Capital Markets Section,
Division of Research and Statistics, Board of Governors, voluntary credit
restraint program -DDD 463:

Unsuccessful postwar security financing -FF 649i
Schmidt, Emerson P., director, Department of Economic Research, Cham-

ber of Commerce of the United States, Washington, D. C.:
Allocation of materials, comments on -Q 72
Budget surplus, comments on -Q 63
Consumer installment credit, comments on -Q 68
Corporate profits hearing, statement before -0 586
Current price developments and the problem of economic stabilization,

statement before hearing on -C 291
January 1949 Economic Report of the President, hearing on:

Round-table discussion, hearing on the 1949 Economic Report of
the President -P 596

Supplemental statement - P 661
Price control authority, comments on -Q 74
Profits report, statement -N 31, 134, 140
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management_ YY 1035-1036, 1059, 1089, 1096, 1111, 1121, 1132
Schmidt, John, vice president and comptroller, Armour & Co., Chicago,

Ill.:
Corporate profits hearing, statement before (accompanied by Fred R.

Baird, general counsel) -0 370, 677
Profits report, statement-- - - N 10, 27, 73, 88, 107, 126

Scholz, Karl, economist, University of Pennsylvania, replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1016-1017, 1048-1049, 1102-1103, 1132

Schonbrunn & Co., letter from E. M. Wilkinson to John Gardner, regarding
regulation of commodity exchanges -E 480

Schools. (See Education.)
Schoonover, John A -YY 260, 1220
Schrader, M. C., assistant to the vice president, Bethlehem Steel Co - I 45
Schram, Emil, President, New York Stock Exchange, statement before

hearing on credit policies -K 111
Schultz, Theodore W., professor of economics, University of Chicago, and

vice chairman, agricultural committee, National Planning Association.. RR 460
Agriculture program, comments on -Q 80
Article entitled "Reflections OD Poverty in Agriculture" -GG 322
Current price developments and the problem of economic stabilization,

statement before hearings on -C 322
Economic outlook, comments on -Q 59
January 1949 Economic Report of the President, panel discussion at

hearing on -P 444
Low-income families, statement before hearing on -GG 292

Schumpeter, Joseph A., excerpts from study -U 22
Schutte, George C., president, New York Cocoa Exchange, Inc., New

York, N. Y., statement before the hearings on the anti-inflation program
as recommended in the President's message of November 17, 1947 E 481

Science Research Associates, quotation from their publication Guidance
Newsletter relative to children in mental hospitals -GG 246

Scoll, David E., special counsel, Subcommittee on Investment - FF 1; JJ v
Letter from Oliver M. Whipple, Mutual Life Insurance Co. of New

York, regarding questionnaire of November 15, 1949 -FF 363
Seacrest, Joseph W - Y 259
Seal, John F., vice president, Socony-Vacuum Oil Co., statement to

corporate profits hearing -0 583
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Seal, Leo W., Hancock Bank, Bay St. Louis, Miss., replies to questionnaire Page
of Subcommittee on Monetary, Credit, and Fiscal Policies -Y 296,

306, 317, 326, 330, 352, 356, 363, 368, 372 379 388 394, 405
Searle Grain Co., Ltd., Winnipeg, Canada, statement of H. G(. L. Stran'ge,

director, research department, before the hearing on the anti-inflation
program of the President -E 408

Sears, Roebuck and Co.:
Advertisement in reference to mattresses - Z 103
Catalog prices ----------------------------------- C 450
Wood, Gen. R. E., chairman of the board, statement before hearing

on current price developments and the problem of economic stabiliza-
tion- C 447

Seattle futures market- E 432
Second War Powers Act, excerpt from Springer report, relative to - E 197
Section 102 of the Internal Revenue Code. (See Taxation of corporate'

surplus accumulations.)
Securities and Exchange Commission:

Experience of companies that withdrew registration statements in
financing their requirements from alternative sources- FF 656

Industry/size classification of companies that subsequently withdrew
SEC registration statements (table)- FF 660

Questionnaire on withdrawal of SEC registration statement- FF 661
Registration statements filed and withdrawn, 1933-48 (table)- FF 652
Regulations governing the raising of small amounts of capital - U 221
Securities laws in relation to equity capital problems- FF 637
Security issues, number of, subsequently withdrawn, by month of

registration, compared with common stock prices (chart)- FF 651
Small issues exempt from registration under regulation A, year ended

June 30, 1949 (table) - U 222
Securities, Government. (See under Federal, securities.)
Sedgwick, John P., State Mutual Life Assurance Co., replies to question-

naire of Subcommittee on General Ciedit Control and Debt Manage-
ment - ----------------------------- YY 1241, 1247-1248, 1250

Seller's to buyer's market, transformation to -C 137
Seltzer, Lawrence H., economist, Wayne University -YY 1298, 1301

Economists' statement on Federal expenditures and revenue policies- Y 435,
440, 441, 443

January 1951 Economic Report of the President, statement at hear-
ing on -RR 431

Monetary policy, statement on (submitted) -00 73
Senate Concurrent Resolution No. 26 -Z 1
Senate Resolution No. 226 -EE II
Serr, Harold A., Alcohol Tax Unit, Bureau of Internal Revenue, Treasury

Department -G 12
Sewell, Frank A -YY 259
Seyferth, 0. A., president, Chamber of Commerce of the United States RR 499
Shaffer, John J., Jr -YY 258
Shaffner, H. G., Commissioner of Finance, Missouri, replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 972, 977, 982, 988, 994, 1003

Shanks, Carrol M., president, Prudential Insurance Co. of America and
chairman, committee on inflation control, American Life Convention
and the Life Insurance Association of America: -

Monetary policy and the management of the public debt, statement
before hearing on -DDD 442

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1232-1234,

1241-1243, 1248, 1250
Sharon Steel Corp., fact sheet - -II 363
Shattuck, Mayo A., referred to - - FF 454
Shaw, Clifford R., referred to - -GG 379
Shaw, Edward S., Stanford University, reply to questionnaire on mone-

tary, credit, and fiscal policies-- - Y 294, 304, 310, 316, 324, 329, 335,
345, 350, 355, 360, 368, 371, 378, 387, 394, 403, 411, 416, 422

Shaw, Leslie M- YY 5
Shaw, R. Flake --------------------------------- YY 257
Shaw, William H., Deputy Director, Office of Program Planning, Depart-

ment of Commerce -GG 69
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Shea, Lewis A., First National Bank & Trust Co., Bridgeport, Conn.,
Replies to questionnaire of Subcommittee on General Credit Control Page
and Debt Management -YY 1197, 1219

Shearer, Guy H- YY 1220
Sheep. See under Meat or Wool.
Shelton, James E., president, the American Bankers Association -RR 496

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1144, 1166, 1174, 1204, 1219

Shepard, David A., executive assistant to the president, Standard Oil Co.
(New Jersey) -Z 3

Shepard, Roger B -YY 256
Shepardson, Charles N -YY 260
Shere, Louis, economist, Indiana University:

Januarv 1951 Economic Report of the President, statement at hear-
ing on- RR 313

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1089-1091, 1096, 1128, 1132

Sherrill, Fred G -YY 260
Shields, Murray-- - - - - - YY 1132
Shipman, Frank M., Distillers Feed Research Council, Inc., statement be-

fore hearing on allocation of grain for production of ethyl alcohol - G 50
Shipping and shipbuilding -C 576
Shishkin, Boris, economist, American Federation of Labor:

January 1952 Economic Report of the President, round-table discus-
sion at hearing on - ZZ 262

Monetary policy and the management of the public debt, panel dis-
cussion at hearing on -DDD 827

Shister, Joseph, reference to studies of labor mobility -EE 80, 82
Shoe industry -0---------------------- 0 155

Men's, percent of workers earning less than $1 per hour, by sex and
region, October 1948 (table) -X 33

Shoes:
Production, 1929-48 -MM 427
Importation from Czechoslovakia -C 98

Sholley, Sidney L., president, Keystone Custodian Funds, Inc., statement
before hearing on volume and stability of private investment -FF 575

Shook, A. M -YY 258
Shoup, Carl S., Graduate School of Business, Columbia University: January

1952 Economic Report of the President, round-table discussion at hear-
ing on -ZZ 330

Shriver, James M -YY 257
Sibley, W. A. L -YY 257
Silver:

Monetary policy relative to, recommendations of subcommittee --- DD 3, 40
Production in the United States and purchases by the Government

(table) -DD 40
Simmonds, Albert C., Jr., Bank of New York and Fifth Avenue Bank, New

York, replies to questionnaire of Subcommittee on General Credit Con-
trol and Debt Management -YY 1166, 1174, 1222

Simmons, Edward C., Duke University:
Reply to questionnaire of Subcommittee on Monetar'y, Credit, and

Fiscal Policies -Y 290, 300, 309, 314, 322, 327, 332,
343, 349, 354, 358, 366, 369, 377, 385, 392, 399, 409, 414, 421

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1077, 1132

Simmons, Frederick L- YY 1132
Simmons, Roy W., bank commissioner, Utah, replies to questionnaire of

Subcommittee on General Credit Control and Debt Management- YY 972,
977, 983, 988, 994, 1003, 1009

Simons, Gustave -CCC 101
Simpson, Edgar M - YY 1221
Sitges, Percy H -YY 258
Skaggs, C. L- YY 260
Skyberg, Herman F., president, Farmers Cooperative Marketing Asso-

ciation, East Grand Rapids, Minn., statement before the hearing on the
anti-inflation program as recommended in the President's message of
November 17, 1947- E 374

Slater, A. J., assistant to the vice president, Bethlehem Steel Co -I 45
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Slaughter, Charles, New York Cotton Exchange, New York, N. Y., state-
ment before the hearing on the anti-inflation program as recommended Page
in the President's message of November 17, 1947 -E 501

Slichter, Sumner H., economist, Harvard University, Cambridge,
Mass -YY 1104, 1111-1112

Corporate profits hearing, statement before -0 3
Economists' statements on Federal expenditure and revenue policies Y 435,

440
Profits report, statement -N 12, 33, 38, 48, 78, 110
Quotation from-- -- - U 7, 23, 24; HH 155

Slum district, Government obligation to improve -C 225
Small business. See under Business, small.
Small Business Advisory Committee:

Aitken, John, statement before hearing on volume and stability of
private investment- -_____--___________-_-__FF 123

Bimson, Walter, statement before hearing on volume and stability of
private investment -FF 118

Ford, William, hearing on volume and stability of private investment_ FF 152
Kaletzki, Charles M., hearing on volume and stability of private

investment -- ---------------------------------------- FF 135
Lane, Larry- FF 116
Mace, Prof. Myles, hearing on volume and stability of private invest-

ment --------------------------------- FF 137
Miller, Harry L., statement before hearing on volume and stability

of private investment- FF 116
Milton, Lorimer, hearing on volume and stability of private invest-

ment - ------------------------------------- FF 148
Ragland, Charles, hearing on volume and stability of private invest-

ment - -------------------------------------- FF 125
Round-table discussions- FF 115
Stevenson, Russell A., hearing on volume and stability of private

investment -_--_--___--_--__--_--_______--_--__---______ FF 140
Stewart, Ross, statement before hearing on volume and stability of

private investment- FF 120
Weaver, Robert, hearing on volume and stability of private invest-

ment -- FF 141
White, Lysander, hearing on volume and stability of private invest-

ment- FF 150
Small Business Association of New England:

Reply to Senator O'Mahoney's letter securing views on the economic
situation- RR 515

Reply to letter of Senator O'Mahoney securing views on the economic
situation - --------------------------------------------- ZZ 454

Smith, S. Abbott, president, round-table discussion, January 1949
Economic Report of the President -P 603

Small Business, Select.Committee on, House of Representatives - AAA ii
Smith, Bradford B., economist, United States Steel Corp -II 60D

Economic outlook, comments on -Q 59
January 1949 Economic Report of the President, hearing on:

Round-table discussion- P 450
Supplementalstatement- P 665

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1059, 1096, 1111, 1132

Smith, Charles L -YY 260
Smith, Donald B -YY 1220
Smith, James C- YY 1220
Smith, Levi P -YY 1223
Smith, Raymond C., Assistant Chief, Farm Population, Bureau of Agricul-

tural Economics, Department of Agriculture- GG 252
Smith, Russell, legislative secretary, National Farmers Union:

January 1950 Economic Report of the President, round-table discus-
sion at hearing on -HH 245

Low-income families, statement before hearing on- GG 527
Monetary, credit, and fiscal policies, statement before hearing on---- CC 317

Smith, S. Abbott, president, Small Business Association of New England,
Inc., and president, Thomas Strahan Co -RR 515

Agriculture program, comments on -Q 80
Budget surplus, comments on -Q 63.
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Smith, S. Abbott-Continued Page
Corporate profits taxes, comments on -Q 65
January 1949 Economic Report of the President, hearing on:

Round-table discussion -P 603
Supplementalstatement -P 667

Smith, William Howard- YY 25S
Smith, Winthrop H., of Merrill Lynch, Pierce, Fenner & Beane, statement

before hearing on volume and stability of private investment- FF 671, 684
Smithies, Arthur, professor of economics, Harvard University -YY 1297

Economists' statements on Federal expenditures and revenue policies Y 435,
440, 441, 443

Federal expenditures and revenue policies, statement before hearing
on -V 2

January 1950 Economic Report of the President, hearing on -- HR 187, 217
January 1951 Economic Report of the President, round-table discus-

sion at hearing on -RR 309
January 1952 Economic Report of the President, round-table discus-

sion at hearing on -ZZ 301
Monetary, credit, and fiscal policies hearing -CC 2

Snavely, Tipton R., economist, University of Virginia:
Economists' statement on Federal expenditures and revenue policies Y 435,

440, 441, 443
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1036-1037, 1060, 1121, 1132
Snyder Chemical Co., Bethel, Conn -FF 487
Snyder, Hon. John W., Secretary of the Treasury:

Address before New York Board of Trade, January 18, 1951, excerpts
from -00 36

Anti-inflation program as recommended in the President's message of
November 17, 1947, statement before hearing -E 243

Budget surplus, comments on -Q 62
Excerpt of letter from Marriner S. Eccles, relative to Federal Reserve

System -CC 410
January 1949 Economic Report of the President, statement before

hearing on -P 145
Monetary policy and the management of the public debt, statement

before hearing on -DDD 7, 45
Monetary, credit, and fiscal policies, statement at hearing on - CC 387
Monetary, credit, and fiscal policy, reply to questionnaire of subcom-

mittee on -Y 3
Replies to questions of the Subcommittee on General Credit Control

and Debt Management -YY 1
Taxation, comments on -Q 64

Snyder, Ralph W., CPA, excerpt from letter by - 427
Social security. (See also Pensions in the United States.) -C 116,

128, 221, 389; P 305, 673; Q 67, 83
Beneficiaries and benefits under social insurance and related programs,

by risk and program, 1940, 1945-48 (table) -W 51
Estimated total annual income of all aged nonmarried persons and

couples and of aged nonmarried persons and couples living by them-
selves who received old-age and survivors insurance benefits in the
United States, by income class, 1948-49 (table) -X 11

General assistance: Cases and payments to cases, by State, June 1949
(table) -W 68

General assistance: Expenditures for assistance to cases, by source of
funds and State, calendar year ended Dec. 31, 1948 (table) -W 62

Illustrativelong-term trends of old-age and survivors insurance bene-
fits and contributions (chart)- P 310

Under universal coverage (chart)- P 317
Industrial and commercial workers, social insurance and related pro-

grams for -W 8
National Grange, text of resolution on extension of old-age and sur-

vivors insurance coverage to agriculture, adopted at the annual
convention, Sacramento, Calif., November 16-26, 1949 -GG 601

Number of persons receiving general assistance per 100,000 civilian
population, selected groups of States, for June of each year, 1940-49
(chart) - -W 79

6S602-53 14
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Social Security-Continued
Old-age assistance: Estimated distribution of total annual cash income

for calendar year 1948 of recipients in December 1948, by living Page
arrangement (table) -X 12

Old-age assistance: Expenditures for assistance to recipients, by
source of funds and State. calendar year ended Dec. 31, 1948
(table) -W 60-61

Old-age assistance: Recipients and payments to recipients, by State,
June 1949 (table) -W 65

Pension plans of United States Steel Corp -II 24
Pensions, the economics of -HHH 39
Percentage change in number of cases receiving general assistance,

August 1945-June 1949, by State (table) -W 69
Public assistance: Amount expended per inhabitant for assistance

payments, calendar year ended Dec. 31, 1948 (chart) -W 75
Public assistance, by State, as of June 1949, financial responsibility for

the non-Federal share of (table) -W 60
Public assistance: Recipient rates in the United States, June 1949

(chart) ----------------------- .W 78
Recipients of old-age assistance, number of, and rate per 1,000 popu-

lation aged 65 and over, June 1940-48 (chart) -W 76
Special types of public assistance: Expenditures for assistance to

recipients by program and source of funds, third and fourth quarters
of calendar year 1948 (table) -- W 63

Special types of public assistance: Percentage distribution of expendi-
tures for assistance to recipients, by source of funds and State, quar-
terly period ended Dec. 31, 1948 (table) -W 64

Statistical and other data on special population groups prepared
by the Social Security Administration of the Federal Security
Agency- X 99-106

Tax changes, description of future tax changes provided for under
present law -FFF 7

Social Security Administration:
Ball, Robert M., assistant director, Old-Age and Survivors Insurance,

study entitled "Pensions in the United States" -HHH iv, vil
Myers, Robert J., chief actuary, statement before hearing on the

January 1951 Economic Report of the President (submitted) ---- RR 350
Society of Friends, European relief -C 227
Socony-Vacuum Oil Co.:

Level of profits ------------------------ 0 584
Sources of capital ------- 0 585
Statement -0 583

Soft goods -C 47
Soil conservation -C 116, 129
Soil Conservation Service:

Approximate number of farms and ranches by size groups for which
the SCS helped develop, apply, and maintain conservation plans as
of June 30, 1950 (table) -- --- ---------------------- PP 55

Underemployed farmers ----------------- PP 54
Sokel, George J., Home National Bank and Trust Co., Meriden, Conn.,

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management ------------------ YY 1183, 1219

Solterer, Josef, economist, Georgetown University, Replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment- YY 1060-1061, 1077-1078, 1132

Somers, Harold M., economist, University of Buffalo, Replies to Ques-
tionnaire of Subcommittee on General Credit Control and Debt Man-
agement ------------------------- YY 1111-1112, 1132

Somers, Herman M., Haverford College, study on pensions- HHH 82
Sonne, H. Christian, chairman of the board of trustees, National Planning

Association:
Economists' statements on Federal expenditures and revenue poli-

cies--- Y 435, 440, 441, 443
Federal expenditures and revenue policies, hearing on -V 2
Monetary, credit and fiscal policies hearing, statement -CC 2
Monetary policy and the management of the public debt, statement

before hearing on -DDD 843
Monetary Policy to Combat Inflation -YY 1297
Pensions in the United States, study of -HHH iv
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Page
Soule, Fred, referred to -GG 419
South Africa Treasury-central bank relationship -00 86
South America, wheat purchases -E 385
South and Central America, need for capital -C 452
South Carolina, highway deficiencies -BB 66
South, Committee of the. (See Committee of the South.)
South Dakota, highway deficiencies- BB 66
South, economy of the. Report of the Joint Committee on the Economic

Report on the impact of Federal policies on the economy of the South:
Barriers to the economic development of the South -T 21

Barriers pertaining to:
Health and education - T 23
Migration:

Population - T 21
Productivity -T 21

Industry, factors pertaining to -T 27
Absentee ownership -T 28
Capital funds - T 27
Infant industry status -T 29
Managerial training -T 30
Research facilities -T 30

Institutional factors -T 31
Financial institutions - T 36
Freight rates -T 31
International trade policies -T 33
Terms of trade - T 35

Natural resources, factors pertaining to -T 25
Forest management -- -- -------------------- T 25
Minerals and water power - T 26
Soils -T 25

:Basic elements of a program to overcome the economic lag of the
South -T 37

Agriculture, reorganization of southern -T 41
Agriculture, means for increasing per capita productivity in T 43
Employment for displaced agricultural labor depends upon

industrial expansion -T 45
Farm incomes, problems in the use of governmental power to

raise - -------------------------------------- T 42
Productivity, increased, essential for increase in southern

incomes- T 43
-Education - T 52
Industry, expansion of southern -T 46

Increased production of southern labor -T 46
Industrial plants in the South, problems and motivation of

locating -T 46
International trade -T 49

Export subsidies and the South: "Export dumping" -l 50
Foreign trade in the southern economy, diminishing role of._ T 51

National full employment of the South, importance of -T 37
Full employment: A national responsibility -T 39
Special advantages of full employment in the South -T 37

Natural resources development -------------- T 51
Forests -------------------------- T 52
Power -T 51
Soils - - -------------------------------------- T 52

Wage and labor policy -T 48
Minimum wage -T 49
North-South wage differential -T 48

-Economic development, the South as a region for - -T 1
Agriculture in the economy, the place of -T 2
Financial resources -T 16

Commercial banks -1 16
Income payments - T 17

Composition of income -T 18
Movements in income, 1929-47 - 17

Industrial development -T 13
Industrial growth, 1929-39- T 13
War and postwar periods -T 14
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South, economy of the-Continued
Economic development, the South as a region for-Continued Page

Natural resources -T 7
Climate --------------------- T 7
Forest resources -T 11
Mineral resources -T S
Soils- T 8
Water resources -T 10

Population characteristics -T 3
Age composition -T 5
Birth and death rates ----------------- T 4
Education and health - T 5
Occupational employment -T 6
Population growth -T 3

Trade, terms of -T 16
Forest resources and uses in the South, 1945 (table) -T 12
Income payments:

Composition of, in the South and the non-South, 1929, 1940, 1944,
and 1947 (table) -T 19

In the South and non-South (per capita) 1929-47 (table) -T 18
Per capita, in the South, as percent of per capita income payments

in the non-South, 1929-47 (chart)- T 40
Land areas of the South and non-South, by major uses, 1945 (table)- T 2
Manufacturing in the South, 1929 and 1939 (table) - -T 14
Minerals in the South:

Estimated reserves of (table) - --- T 9
Production of, 1945 (table) - -T 9

National Planning Association, Committee of the South, list of mem-
bers - -T ix

Specific Federal policies and programs for the southern economy -- T 52
Agricultural goals for the South, Federal policies in relation to - T 54

Farm income, compensatory payments as supports for - T 58
Farm prices, relation of, to productivity and full employ-

ment ---------------------------------------- T 55
Increased productivity: Primary goal -T 54

Brannan plan, brief comparison of proposed plan with that of
this report ------------ T 67

Cotton and tobacco, Federal policy in relation to -T 59
Cotton, compensatory payments for -T 59
Tobacco, Federal policy in relationto -T 62

Financial resources and capital requirements, Federal policies in
relation to -T 76

Capital funds for southern economic development, the pro-
vision of -T 78

Fiscal policies (Federal) in relation to the South -T 82
Education, Federal aid to ------ T 86
Federal grants-in-aid -T 85
Federal taxation in relation to southern industrial expansion T 82
Impact of Federal taxation on the South -T 84
New problems in the financing of industrial expansion - T 84

Foreign-trade policy (Federal) in its effect on the South -T 88
Future prospects in our foreign trade: Problems, difficulties,

recommended policies -T 89
Industrial expansion, Federal policies in relation to -T 68
Labor in the South, Federal policy in relation to -T 80

Federal legislation, effects of, and unionization on southern
wages- T 80

Minimum-wage legislation, Federal: The problem analyzed T 81
Wage rates and industrial expansion -T 80

Natural resources, Federal policies in relation to the development
of -T 67

Forest resources, role of the Federal Government in develop-
ing- T 74

Mineral resources, Federal policies in the development and
conservation of -T 75

Tennessee Valley Authority -_--------- T 70
Summary -- ---------------------------------------- T 90

Tobacco, average prices received, support prices and amounts of,
placed under loan, 1946-48 (table) -T 65
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South Porto Rico Sugar Co., letter from W. C. Kemper, to John Gardner, Page
regarding regulation of commodity exchanges -E 480

Spahr, Walter E., professor of economics, New York University:
January 1951 Economic Report of the President, statement at hearing

on -RR 440
Monetary policy and the management of the public debt, statement

before hearing on -DDD 935
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1112-1113, 1132
Replies to questionnaire of Subcommittee on Monetary, Credit, and

Fiscal Policies -_-------------- Y 360
Sparkman, Hon. John, Senator from Alabama:

Allocation and Inventory Control of Grain for the Production of Ethyl
Alcohol, report - F 1

January 1948 Economic Report of the President, report on, minority
views ------------------ J 44

Letter from Dorothy C. Kahn, American Association of Social
Workers -GG 447

Letter from John L. Thurston, Acting Administrator, regarding
children in mental hospitals -GG 247

Low-income families and economic stability, letter of transmittal ---- X ix
Final report, letter of transmittal -LL v

Making ends meet on less than $2,000 a year, study of low-income
families, letter of transmittal -TT v

Prevalence of Price Cutting of Merchandise Marketed Under Price-
Maintenance Agreements, study on, letter of transmittal -UU v

Selected Government programs which aid the unemployed and low-
income families, letter of transmittal -W v

Underemployment of Rural Families, study of, letter of transmittal- PP iII
Sparling, Maurice C., superintendent of banks, State of California:

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 972, 977, 983, 988, 995, 1004

Replies to questionnaire of Subcommittee on Monetary, Credit, and
Fiscal Policies -Y 320, 340, 375, 382

Special reserve plan (see also Hearing on credit policies) ---- E 561, 595, 602; K 96
Assets and liabilities of all banks in the United States, October 29,

1947 (table) - E 615-616
Assets and liabilities of all commercial banks in United States, June

1947 to October 1947 (table) -E 615
Bank reserves, increasing -E 571
Bill to provide for special reserves to be held by banks and for other

purposes -------------------------- E 637
Changes in assets and liabilities of all banks in the United States, June

30, 1947, to October 29, 1947 (table) -E 616
Credit, restriction on, effect on production -E 607
Gold reserve requirements -E 593
Loans to grain exchanges -E 582
Opposition to - E 566
Proposal for a special reserve requirement against the demand and

time deposits of banks -E 623
Advantages of the proposal - E 628
Bank lending for essential needs not prevented -E 628
Banking laws and procedures, allowance for difference in - E 630
Banks, differences by groups of -E 630
Cash assets, reasons for including -E 629
Credit regulation, reinforcement of other instruments of - E 628
Features of- E 626
Federal Reserve support of Government securities market, need

for- E 624
Government securities:

Limited effectiveness of increase in rates on- E 626
Ownership of marketable - E 632
To be included in special reserve, reason for selection of- E 629

Lender, restraint on- E 628
Loans and investments of all commercial banks (chart)- E 625
Lower multiple-expansion ratio- E 627
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Special reserve plan-Continued
Proposal for a special reserve requirement against the demand and

time deposits of banks-Continued Page
Operation of -E 627
Power to impose requirement, influence of existence of -E 627
Private credit, rise in interest rates largely limited to -E 628
Purpose of- E 626
Reserve requirements, preferable to increase in regular -E 628
Reserves, ability of banks to increase -E 624
Secondary reserve assets, reduced availability of -E 627
Special reserve and other liquid assets, adequate supply of- E 631
Special reserve assets:

And short-term Treasury bonds to gross demand deposits, all
insured commercial banks, June 30, 1947, ratios of available
(table) - E 632

Availability of- E 630
June 30, 1947 (based on aggregate figures in millions of dol-

lars, by groups of banks (table) -E 631
Special reserve requirement, formula for computing the -E 629
Special reserve requirement, need for- E 623
Summary of proposed bill to provide special reserve requirements

for banks- E 636
Rediscount rate, raising of, effect on sale of Government bonds- E 576
Reduction in Government expenses- E 573

Speculation -DDD 26, 29, 131, 252, 328, 648, 739'
Speculative trading on the commodity exchanges:

Amateur traders -E 287, 351
Brokerage fees -E 375, 378
Canada:

Government price control on wheat -E 422-425.
Marketing situation in -E 408

Canadian Government, control- E 293
Canadian wheat, prices under futures market -E 415
Cash grain, trading in -E 282
Charges against grain trade -E 430, 446,
Closing of exchanges during World War I -F 507
Cocoa Exchange, Inc., New York, N. Y -E 481
Commodities traded in exchanges show no unusual price rise -E 340
Commodity Exchange Authority controls- E 291
Commodity exchanges, closing, effect on production- E 349
Control over professional speculators- E 3
Controls effects of- E 396
Cotton Shippers Association, opposition to regulation of commodity

exchanges ------ E 493
Effect on prices E 86, 314, 386;
Exchanges, regulation of opposition to- E 305, 321, 327, 335.
Flour and bread prices, effect of proposed legislation on- E 305
Further controls unnecessary- E 404, 495
Futures contractsB---------- E 270

First 4 months of 1920 (table) - E 460
Futures market:

Concentration of buying power -__- E 330
Economic achievement -B-------------------------- E 421
Importance of -E 418, 450, 481
Need for- E 404
Usefulness- E 306, 307, 322, 324, 329, 346, 357

Grain Futures Administration, excerpt from report relative to - E 288, 320
Grain held by farmers- E 376
Grain prices, level of- E 343
Hedging difficulties due to 33Y3 percent margin- E 312, 360'
Hedging, validity of - E 399
Hides, margin requirements- E 450
Interest rates, higher, in absence of hedging market- E 407
Italy, sale of wheat to -B E 384
Limitation on amount of grain traded in 1 day -B E 392
Limits on- E 68
Losses to speculators -_- - - - E 418
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Speculative trading on the commodity exchanges-Continued
Margins: Page

Authority to control - E 434
Effect of 33Y% percent - E 378
Effects of 100 percent -E 292
English practice in reference to -E 390
Government control of, possible effects -E 89, 359'
Government regulation of -E 500
Increases - E 269
Objection to 33%3 percent -E 389
Purpose of - E 358
Requirements, effect on liquidity of market -E 278, 325, 447
Telegram to President Truman, from eastern subcommittee of

the Joint Committee on the Economic Report relative to in-
creasing- -_ H 15

Market, effect on -E 369
New Orleans Cotton Exchange -E 505
Opposition to proposed legislation- E 448, 458, 481, 493, 501, 505, 507
Potatoes ------------------------------------------ E 375
President's recommendation to regulate -D 2
Prices, effect on -E 439, 446
Prices, table showing increases in commodities since end of OPA ---- E 341
Proposal to strengthen regulations relative to- E 2
Public, education on value of -E 400
Seattle futures market -E 432
Small speculators -- ----------------------------------- E 276, 351
Speculation, effect on grain market -E 430
Speculator, vital function of -E 505
Sugar: Margin requirements ------- E 474
Trading in futures not all speculation -E 278
Types of people engaging in -E 73
Useful economic service -E 461

Spencer, Charles D., and Associates, Chicago, Ill., pension plan survey. HHH 89
Spencer, Girard L., Salomon Bros. and Hutzler, New York, N. Y., replies

to questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1269, 1273, 1277, 1283, 1293

Spencer, J. C., First National Bank, Erie, Pa., replies to questionnaire of
Subcommittee on General Credit Control and Debt Management YY 1190,

1223
Spencer, Lloyd -YY 258
Splain, Harold P., Savings Bank of Danbury, Danbury, Conn., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management - --------------------------- YY 1183, 1219

Sporting goods, excise tax changes, description of future tax changes pro-
vided for under present law - FFF 6

Springer report, excerpt from, relative to Second War Powers Act - E 197
Sproul, Allan, president, Federal Reserve Bank of New York:

Credit policies, statement before hearing on -K 87
Monetary, credit and fiscal policies, statement before hearing on-- CC 430
Monetary policy and the management of the public debt, statement

before hearing on -DDD 506
Remarks at forty-fifth annual meeting of Life Insurance Association

of America, New York City, December 12, 1951 -DDD 506
Remarks at seventy-fifth annual convention of American Bankers

Association, San Francisco, Calif., November 2, 1949 -DDD 543
Remarks at seventv-fifth annual convention of American Bankers

Association, San Francisco, November 2, 1949 -CC 448
Replies to questionnaire of Subcommittee on Monetary, Credit, and

Fiscal Policies ------------------------ Y 93, 195
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 633, 649, 695, 740, 798, 827
St. Lawrence waterway project ------------------ Q 33, 79
Staats, Elmer B., Executive Assistant Director, Bureau of the Budget:

Excerpt from statement before Senate Finance Committee, June 29,
1951- WW 48&

January 1950 Economic Report of the President, hearing on - H 8a
January 1951 Economic Report of the President, hearing on -RR 37
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*Staats, Elmer B., Executive Assistant Director, Bureau of the Budget-
Continued page

January 1952 Economic Report of the President -ZZ 79
Monetary, credit, and fiscal policies, hearing on -CC 504

Stability and growth, program for -P 125
Stafford, Clay W., Ames Trust & Savings Bank, Ames, Iowa, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management ---------------------- YY 1197, 1216, 1220

Stafford, Lewis H- YY 1220
Stagg, R. G., Northwestern National Life Insurance Co., replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment ----------------------------------------- YY 1243, 1249

Stamm, Earle W- YY 254, 838
'Stamp, Sir Josiah, referred to -E 414
Standard Oil Co. of New Jersey:

Alcohol, manufacture of -Z 38
Argentina, loss of business in -Z 12
British Currency Control Board - Z 12
Canadian oil resources, development of -Z 6
Capital expenditures -Z 3
Earnings and their disposition, Standard Oil Co. (New Jersey) and

consolidated affiliates (table) - 296
Financial and statistical data (table) -N 211
Foreign investment --------------- Z 4
Holman, Eugene, president:

Corporate profits, statement before hearing on -0 281
Volume and stability of private investment, statement before .

hearing -Z 3
Increase in production and refinery runs versus cash earnings (chart) - 0 295
Investment funds into our economy, need for continuing flow of- Z 3
Investment of retained earnings - 285
Levels of profits - 283
List of countries in dollar and sterling areas -- Z 44
Obsolete equipment, replacement of -Z 36
Oil prospects, future Z 22
Per capita demand, crude and products, year 1948 (table) -Z 44
Political risks of foreign investments -Z 6
Postwar capital expenditures program -Z 4
Pricing policy0 286
Refinery development at Fawley, England -Z 5
Shepard, David A- Z 3
Sources of capital-- 0 285- Z 16
Wages, salaries, and benefits (increase in) per employee vs. prices

(chart) ---------------------------------------- 0 295
'Standard Steel Spring Co., advertisement in Washington Post, quotation

from -Z 111
'State bank applications. (See under Banks and banking.)
State, Department of:

Dort, Dallas W -P 383
Thorp, Willard L., statement before hearing on the January 1949

Economic Report of the President -P 383
State governments, spending -K 73
'Statistical Abstract of the United States, 1947 (publication), statistics

concerning inmates of mental institutions -GG 130
'Statistical gaps:

Progress report on ----- P 54
Report of the Joint Committee on the Economic Report on Current

,Gaps in Our Statistical Knowledge- L 1
Areas in which more complete Federal statistics are needed,

summary of- L 2
Capital and management of unincorporated businesses, re-

turns to -L 4
Capital expenditures, business intentions with regard to -L 10
Construction, development of data on -L 8
Consumer income, expenditures and savings pattern, individual L 2
Employment and earnings of employees not covered by social-

security system, information on ---- L 3
Employment and unemployment statistics, extension of -L 4
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Statistical gaps-Continued
Report of the Joint Committee on the Economic Report on Current

Gaps in our Statistical Knowledge-Continued Page
Financial trends of business - - - L 5
Government expenditures, State and local - - L 10
Inventory statistics, improvement of -. L 9
Materials requirements in relation to production, data on -- L 9
Productivity, development of more satisfactory measures of ---- L 7
Wholesale and retail trade and services, periodic censuses of ---- L 6

Statement on - NN 113
Statistics, Government, centralized … C 14
Steel NN 59

Allocations, by products (table) -P 205;
Analysis of steel tonnages under voluntary-allocations program:

Cumulative (from inception to date) April 1, 1948, to February
28, 1949 (11 months) (chart) -P 204

Current going rate (monthly average) as of March 1949 (chart) - - P 204
Annual capacity and production by processes (table) -AA 3:
Annual ingot capacity and production compared with population of

United States (table and chart) -0 611, 612
Basic data relating to steel prices, report of the Joint Committee on the

Economic Report -AA 1
Bethlehem Steel Corp., press release on amendments to its pension

plan, December 21, 1949 -AA 37
Benefits under the plan -AA 38.
Estimated costs -AA 38

Concentration within the steel industry -AA 28.
Costs -AA 13:
Council of Economic Advisers, statement on steel prices - AA 43.
Effects of the December 1949 steel price increase on the direct

consumers -AA 30
Foreign trade in steel, selected data on -AA 32'
Importance of the steel industry in the American Economy - AA 1

Current size of the industry -AA 1
Direct users of steel -AA 4
Investment in the steel industry -AA 4
Use of sceel in che United States -AA 4

Price trends - ------- AA 10,
Productivity within the iron and steel industry -AA 27
Profits ----------------------------------------- AA 16
Remuneration and pensions of executives:

United States Steel Corp -AA 39
Bethlehem Steel Corp -AA 40

Steel Industry Board, statement on prices -AA 42
United States Steel Corp., selected information -AA 33:

Basic importance in our economy -P 176
Beer cans, curtailment of use for E 234
Black market in -E 230'
Cash receipts and disbursements, January 1, 1946, to September 30,

1949 (United States Steel Corp.) (table) -II 63
Changes in the price of finished steel and selected semifinished

products:
1939-49 (table) -AA 10
1939 and 1947-49 (table) -AA 11

Changes in prices of selected steel-making cost components, 1939 and
1947-49 (table) -AA 14-

Comparison of finished steel price and prices of semifinished products
(table) -AA 12

Comparison of finished steel price and selected cost components
(chart) -AA 15.

Comparison of steel-product prices for selected periods (table) - P 186
Complaints about shortage of -P 209-
Concentration of output in the largest steel-producing companies

(table) -AA 29
Control of industry, by eight companies -II 2-
Cost and price changes during 1949 (U. S. Steel) (table) -II 62'
December 1949 steel price increases, hearings on -II 1
Decentralization of industry -II 13'
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Steel-Continued Page
Demand, outlook for- P 509
Distribution of finished steel, by consuming industries, 1923-48

(table)- P 185
Economic factors relating to the increase in finished steel prices

announced by Inland Steel Co. on December 23, 1949 II 208
Effect of expanded steel-making capacity in metal-working indus-

tries-percentage of United States employment in Maryland and
Philadelphia area, 1929 and 1939 (table) -II 441

Estimates of freight rate increase authorizations for selected com-
modities, 1939-49 (table) -AA 16

Exports:
Chile -E 227
Control of -E 199
To develop foreign oil fields -E 532

Exports of selected carbon-steel products from the United States, by
area of destination, 194S (table) -II 439

Failure of steel companies to allocate, for freight cars -- E 233
Finished steel distribution, by market classifications (table) -AA 6
Freight cars, quotas for- : P 204
Furnace capacities, 1947, 1948, and 1949 (table)- P 208 Q 56
Government plants- P 662
Home market and export prices in the United Kingdom, Belgium,

and the United States, January 1949 (table) -AA 33
Industry returns on sales and investments -II 9
Ingot capacity, percentage of, in operation in Detroit, Chicago, Buffalo,

and the United States, 1933-34, 1937-38, 1948-49, quarterly
averages (chart) -II 443

Insurance and pension programs of industry, increased costs -II 6
National policy in, the substance of a ---- P 509
Need for, to relieve coal-car shortage -- E 528
New England, proposed steel plant in. (See New England Council

Steel Committee.)
Oil and gas industry, need for -E 219, 520
Paid shipments of steel from the United States under the European

recovery plan, April 3, 1948 through November 30, 1949 (table) - AA 32
Price increases by United States Steel Corp., reasons for -II 60
Price level -P 140
Prices ------------ C 33
Production ----------- P 176
Production and capacity (chart) -AA 2
Production and capacity, 1919-51, and production requirements for

1948-58:
Chart -------------------- P 112
Table -P 112

Production and gross national product (1939 dollars) (chart) -Q 36
Production and gross national product (table) -Q 57
Production and gross national product (1939 dollars), 1919-58:

Chart -P 110
Table -P 111

Production, hot-rolled iron and steel products, 1919-48 -MM 428
Production of steel ingots and castings in Europe -II 130
Productivity of labor in iron and steel industry, 1939-48 (table)---- AA 27
Profits after taxes of 10 major steel companies, first 9 months, 1948

and 1949 (table) -AA 17
Proportion of United States production exported, selected steel

products, 1936-48 (table)- II 439
Rates of return on stockhloders' investment for each of the principal

steel companies:
After provision for Federal and other income taxes (table) - AA 22
Before provision for Federal and other income taxes (table) ---- AA 21

Explanatory notes to tables -AA 23
pRates of return on total investment (invested and borrowed capital)

for each of the principal steel companies, 1917 to 1948, inclusive:
After provision for Federal and other income taxes (table) - AA 20
Before provision for Federal and other income taxes (table) ---- AA 19

Explanatory notes to tables -AA 23
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Steel-Continued - Page
Real earnings per "attached" worker-iron and steel, 1939-48 (table) II 518
Scrap:

From Germany ---------------------- E 225
Shortage of -E 214

Scrap iron and steel, tons of, originated and terminated in New
England, carload traffic, 1940-49 (table)- II 445

Selling prices, steel products, compared with other products (chart) - II 521
Shipments of steel products (chart) -AA 7
Shipments of steel products, net tons (table) -AA 8
Shipments of steel (United States) products and iron and steel cast-

ings (table) -P 183
Shipped for consumption by oil and gas industry (table) E 219
Stockholders' investment, profits, and rates of return for the principal

steel companies:
For the first, second, and third quarters of 1949 (table) -AA 25
For the first three quarters of 1948 (table) -AA 26

Strike, pattern established by settlement of -C 17
Summary of investments, profits, and rates of return on total invest-

ment (invested and borrowed' capital) and stockholders' invest-
ment for the leading steel companies, for each of the years 1917-48,
after provisions for Federal and other income taxes (table) - AA 18
' Explanatory notes to table -AA 23

Total ingot production (chart) - 614
United States production and exports of (chart) -P 184
United States steel-ingot capacity and production; total shipments,

exports, and domestic consumption of finished steel products
(table) - ------------------------------------------- P 183

United States exports and imports of steel products excluding ad-
vanced manufactures, 1948-49 (table) -AA 32

Uses of, 1950-52 -ZZ 29
Where the steel goes (chart) -AA 5
World production, steel ingot and castings output (table) -AA 1
World production of steel ingots and castings, 1870-1914 (table) II 129
World steel situation -II 128

Steel (magazine):
Comment on steel-price increases-- - - - I 57- KK 19
Steel-price increase effect on automobile industry, quotation from

article relative to -AA 31
Steel Fact Finding Board -II 269, 273
Steel industry:

Annual ingot capacity and production compared with United States
population (table) -N 186

Capacity -0 50, 151, 301, 433, 450, 611, 632
Comparison of increase in profits after taxes and wages and salaries,

1946-48 (table) '-II 284
Comparison of net sales and reported profits after taxes, first three

quarters 1949 and 1948 (table) -11 335
Cost increases -II 151
Importance of, to national economy -II 124
Ingot capacity and production compared with population (chart)- N 185
Ingot capacity, compared with ingot and finished-steel-product

production (table) - 634
Ingot capacity compared with population (chart)-0 608
Ingot capacity of major companies, 1938 and 1949 (table) -KK 11
Ingot production, stainless versus carbon steel (chart) -0 316
Manufacturing profit for a New England steel mill, using Labrador

ore, selling prices at levels of January 3, 1950 (table) -II 445, 447
Mill-products price index (table)- KK 32
'Net worth comparison 1949 and 1939 (table) -II 343
New plants, costs -II 208
Parent companies showing ingot capacity and number of employees

(table) -I 354
'Pension plan, effect on cost of steel -II 287
Persons, number of, employed in major steel-consuming industries in

New England, New York, and New Jersey in 1947 (table) -II 444
Press clipping information regarding steel price increases -II 292
Producers by rated ingot capacity - 11349, 350
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Steel industry-Continued
Production of ingots and castings, United States Steel and other steel- Page

producing companies - 613
Profits after taxes as percentage of net worth, 1939-48 (table) - II 347
Profits as percentage of net sales, 1939-48 (table) -II 348
Profits 1948 and 1949 of major steel companies (table) -KK 10
Rental payments for a New England steel mill, schedule of (table) --- II 446
Reported profits after taxes, 1948-49 -II 347
Reported profits after taxes as percent of net worth and sales for three

quarters 1949 and full year 1948 (table) -II 340
Reported profits after taxes, third quarter 1948 through third quarter

1949 (table) -II 339
Size of steel companies, by rated ingot ton capacity -II 526'
Tool and specialty business, nature of -II 525
Unilateral price fixing- II 290
United States Steel Corp. subsidiaries and other steel-producing com-

panies-capacity of ingots (table) -II 131
Virginia location for -II 453.

Steel Industry Board:
Productivity within the steel industry, excerpts from report on, Sep-

tember 10, 1949 -AA 27, 28
Steel prices, statement on -AA 42'

Steel prices, increases in, hearing before the Joint Committee on the Eco-
nomic Report ---- -------------------------------- I 1

Allegheny Ludlum Steel Corp -I 74
Bethlehem Steel Co -I 45
Statement of-

Batcheller, H. G., president, Allegheny Ludlum Steel Corp - I 74
Fairless, Benjamin F., president of United States Steel Corp.,

accompanied by David Austin and Roger Blough, of the
United States Steel Corp -I I

Homer, Arthur B., president, accompanied by A. J. Slater, M. C.
Schrader, and F. R. Brugler, all of the Bethlehem Steel Co - I 45

United States Steel Corp -I I
Stein, Harold, monetary policy and the management of the public debt,

panel discussion at hearing on -DDD 757
Stein, Herbert, associate research director, Committee for Economic

Development:
Monetary policy, statement on (submitted) -00 74
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1037-1038,
1061-1062, 1078, 1091-1092, 1121, 1132, 1300-1301

Stephan, J. H --- Y 122
Stettinius, Hon. Edward R., referred to- E 484
Stevens, Ames -YY 254, 838'
Stevens:-Ray G -YY 1224
Stevens, Robert T- - YY 254
Stevens, Sydney G ------------------- YY 1222
Stevenson, E. B., Jr., National Life & Accident Insurance Co., Tennessee,

replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1243, 1249

Stevenson, Russell A., University of Michigan, hearing on volume and
stability of private investment -FF 140'

Stewart, Charles, Assitant Commissioner, Bureau of Labor Statistics,
Department of Labor- GG 106

Stewart, Charles H., Portland Trust & Savings Bank, Portland, Oreg. YY 256, 1223
Stewart, John A -YY 258
Stewart, Ross, wholesale automotive equipment, Houston, Tex -YY 260'

Volume and stability of private investment, statement at hearing on FF 120
Stigler, Professor, referred to- GG 483'
Stilwell, Charles J -YY 254
Stires, Hardwick, representing National Association of Investment Com-

panies, statement before hearing on volume and stability of private
investment - ----------------------------------------- FF 560

Stock issues, relation of, to total amount of new capital issues, by industry
1919-49 (table) -U 76

Stock-market controls - C 53, 198, 213, 214
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Stock-market credit - SS 39; YY 530, 538-539

Federal regulation of (see also Monetary policy and credit controls) - YY 92,
208-209, 402-410, 710-711, 860

Historical review of -YY 219-233
Foreign regulation of -YY 179-180, 503

Stock prices following World Wars I and II (chart)- C 299
Stockholders, corporation, organization of -C 318
Stockholder equity and its components related to total assets (table) - U 110
Stocks, current per share data on listed stocks as at December 8, 1949

(table) -FF 627
Stoddard, Howard J., Michigan National Bank, Lansing, Mich., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management - YY 1174, 1221

Stone, Thomas W - YY 258
Stone, William E., First National Bank, Peoria, Ill., replies to questionnaire

of Subcommittee on General Credit Control and Debt Management. YY 1183
Stored labor -DDD 824-826
Stotesbery, R. L -YY 1221
Stovell, James B- YY 1222
Strain, T. B- - YY 1222
Strange, H. G. L., director, research department, Searle Grain Co., Ltd.,

Winnipeg, Canada, statement before the hearings on the anti-inflation
program as recommended in the President's message of November 17, 1947 E 408

Stratton, Leslie M., Jr- YY 259
Strauss, Sam B -YY 258
Strayer, Paul J., economist, Princeton University:

January 1950 Economic Report of the President, round-table discus-
sion at hearing on - HH 193, 195

Replies to questionnaire of Subcommittee on Monetary, Credit, and
Fiscal Policies- Y 303, 315, 323, 402, 410

Stuart, Elizabeth A., National Women's Christian Temperance Union,
statement before hearing on allocation of grain for production of ethyl
alcohol- - G 153

Studebaker Corp., The, South Bend, Ind.:
Comparison of net profits after taxes to dollar sales, total unit sales,

unit sales above break-even point, number of employees, total pay-
roll, and invested capital, 1940, 1946, 1947, and 1948 (table) - 0 246

Disposition of profit and new investment, years 1940, 1946, 1947, and
first 9 months of 1948 (table) - -0 246

:Empire Steel Corp., fact sheet - -II 375
Financial and statistical data (tables)-- N 188, 203, 211
Hoffman, Paul G., president, statement before hearing on current

price developments and the problem of economic stabilization- C 61
Increase (percent of) in sale in units and average selling price per unit

from 1946 to 1948 (table) -0.253
Introduction of new model -C 79
Investment of retained earnings - -0 242
Level of profits -0 243
Percent of sales from United States plants to total sales from all

United States plants by years 1935 through 1947 and first 9 months
1948, all actual, and year 1948, projected (table) - - 0 247

Pricing policy -0 244, 249, 253, 258
Sales data. (table) ------------------------- 0 244
Sources of capital -0 242, 247
Tabulation of company data (table) - - 0 244
Vance, Harold S., statement before corporate-profits hearing - 0 242

Sturtevant, R. H., vice president, Hart-Bartlett-Sturtevant Grain Co.,
Kansas City, Mo., statement before the hearings on the anti-inflation
program as recommended in the President's message of November 17,
1947 -E 361

Subsidies:
Average subsidy per farm for operators in classes I, II, III, IV, and

VI for certain States (table) -GG 335
Distribution among farm operators of net subsidy resulting from an

increase of 10 percent in farm price returns (based on 1944 gross
income distribution) (table) - GG 334

Food - B 9
To local governments - C 207
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Sugar: Page-
Agriculture, Department of, control over E 466
Commodity Credit Corporation purchase for Army E 466
Excise tax changes, description of future tax changes provided for

under present law -FFF 6
Futures contracts - E 472
Futures trading inaugurated - E 471
Government purchase of- E 463
Market for Cuban surplus (1948)- E 464
Opposition to proposed legislation relative to futures trading in E 458, 470
Press release (Department of Agriculture) of October 15, 1947, relative

to sale of- E 462
Reopening of sugar exchange, July 1, 1947 -E 462
Speculation when exchange closed -E 472
Speculative trading in -E 464, 475-

Sun Oil Co., Philadelphia, Pa.:
Central-plant domestic oil-burner installations and number of burners

in use (chart) -0 270
Crude-oil production (United States) (chart) -0 270
Domestic consumption of refined products (chart) -0 270
Drilling operations (United States) and average price of crude petro-

leum (chart) -0 270
Dunlop, Robert G, president, statement before corporate-profits hear-

ing ----- --- ------- 0 261
Financial and statistical data (table) -N 204
Housebrand gasoline price index and Consumers' Price Index (chart)- 0 270'
Investment of retained earnings -0 268
Net income, comparison of (table) -0 268:
Pricing policy - 0 265-267
Special reserves -- 0 261-280
Sources of capital - 270
United States money supply, excluding United States Government

deposits (chart) - 270
Sundquist, Ralph-- --- YY 260
Sunstrom, E. Arnold, letter to editor, Wall Street Journal, entitled

"Counting Profits ------------------ 0 279-280
Superior Steel Corp.:

Fact sheet - -------------------------------------------- I 397
Press clipping regarding price increase -II 293.

Surpluses, food, removal of -C 254
Survey of Current Business (publication), excerpt from article by Irwin -

Friend-0 663.
Sustaining economic forces ahead. (See Economic forces ahead, the sus-

taining.)
Sutphen, Henry R., Jr., American Savings Bank, New York, N. Y., replies

to questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1174-1175, 1222

Sutton, Herbert G- YY 260
Sutton, Prof. T. S., letter by, relative to curtailment of grain for distilling

purposes -G 131-132
Swanson, Ernest Chamber of Commerce of the United States, Washington,

D. C., statement before the hearing on current price developments and
the problem of economic stabilization - -C 291

Swartz, P. W - -HHH 81
Sweden, Treasury-central bank relationship - - 00 92
Sweeney, 0. R., quotation of, relative to corn for feed-- - G 123, 124-
Sweet Briar College, Sweet Briar, Pa., study of old-age groups - HHH 101
Sweetpotatoes, surplus of -C 252
Sweezy, Alan R., economist, California Institute of Technology, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1038-1039, 1132

Swensrud, Sidney A -YY 257
Swezey, Burr S., Lafayette National Bank, Lafayette, Ind., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1166, 1175, 1220

Swift, Archie D- YY 254
Sydenstricker, John A-- --- YY 255.
Sykes, R. V., Mutual Life Insurance Co. of New York, statement before

hearing en volume and stability of private investment- FF 355.
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Symington, Stuart, Administrator of the Reconstruction Finance Corpora-
tion:

*Replies to questionnaire of the Subcommittee on General Credit Con- Page
trol and Debt Management -YY 961

Syracuse University:
Appleby, Paul, statement before hearing on volume and stability of

private investment -DDD 573
Kuhlen, Raymond G., study on problems of the aged -HHH 84

T

Taconite. (See under Iron and iron ore.)
Taft-Hartley Act -C 307 320

Coal wage-contract settlement - 460
Need to repeal to aid low-income families -GG 541
Step in right direction - C 205

Taft, Hon. Robert A., Senator from Ohio:
December 1949 Steel Price Increases, report on, minority views ---- KK 34
High Prices of Consumers' Goods, report on -H 1
January 1948 Economic Report of the President, report on -J I
Januarv 1949 Economic Report of the President, minority views on

report on- R I
January 1950 Economic Report of the President, report on, minority

views -NN 23
January 1952 Economic Report of the President, minority views to

report on -BBB 27
Letter from Marriner S. Eccles, relative to proposed bill regarding

special reserve requirements for banks -E 635
President's Program To Deal With the Problems of Inflation, report

on -D I
Volume and Stability of Private Investment, report on, supplemental

views -JJ 29
White, C. M., letter from, regarding steel price increases -I 72

Tait, Robert C - YY 257
Tapp, Jesse W., executive vice president, Bank of America, San Fran-

cisco, Calif., panel discussion, hearing on monetary policy and the man-
agement of the public debt -DDD 626

Tariff Commission, studies and recommendations -P 400
Tarshis, Lorie, economist, Stanford University, replies to questionnaire of

Subcommittee on General Credit Control and Debt Management YY 1039-
1040, 1062, 1132

Tax Institute:
Lasser, J. K., president -CCC 232
Questionnaire used as a means of ascertaining certain of the economic

effects of section 102 of the Internal Revenue Code -CCC 34, 230
Taxation of Corporate Surplus Accumulations (the application and effect,

real and feared, of section 102 of.the Internal Revenue Code dealing
with unreasonable accumulation of corporate profits) -CCC 1

Administration -CCC 91
Administration of section 102 by the Bureau of Internal Revenue CCC 94
Bureau procedure upon assertion of corporate liability - CCC 103
Effectiveness of a penalty tax -CCC 94
Enforcement of section 102 by the Bureau of Internal Revenue,

fiscal 1940-50 -CCC 106
Taxpayer consent to waiver of statute of limitations -CCC 104

Assessable tax years by fiscal year of assessment (tax years in total)
by industrial classification: Number of corporations, number of
tax years, tax proposed and tax assessed -CCC 124

Bibliography -CCC 256
Bureau of Internal Revenue forms -CCC 254
Cases closed bv Tax Court or by other courts under section 102 or

similar provisions in prior revenue acts, 1913 to January 1, 1950 CCC 165
Cases litigated under section 102 or under similar provisions in prior

revenue acts -------------------------- CCC 157
Corporate earnings:

Double taxation of distributed -CCC 3
Retention of, to avoid the personal tax -CCC 7
Tax equity and undistributed -CCC 2

Corporate profits post-tax; corporate profits retained and distributed CCC 9
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Taxation of Corporate Surplus Accumulations-Continued
Corporations against which section 102 deficiency assessments pro- Page

posed by income tax unit, posttax net income and assets - CCC 110
Corporations differentially affected by section 102 re distribution of

larger dividends -CCC 60
Corporations with five or less stockholders owning 100 percent of

voting stock -CCC 54
Criteria in the application of section 102 - CCC 15

Basic test of liability - CCC 15
Corporate liquidity -CCC 16
Depreciation reserves and corporate accumulation -CCC 21
Indications of improper accumulation of surplus -CCC 18
Indications of proper accumulation of surplus -CCC 19
Public versus private corporations and section 102 -CCC 23
Significance of personal surtax savings resulting from corporate

accumulation -CCC 21
Deficiency assessments; income and profits tax, and section 102- CCC 108
Deficiency assessments, percent section 102, to total deficiency assess-

ments -------------- CCC 109
Earned surplus to total assets, ratio of, distribution in 127 corpora-

tions -CCC 45
Federal income tax: Corporate and individual (normal) rates and

dividend credits, 1913-51; individual surtax rates -CCC 4
General economic effects -CCC 77

Corporate directors liability -CCC 83
Corporate distribution of profits -CCC 81
Corporate investment effects -CCC 79
Corporate solvency -CCC 78
Cyclical impact -CCC 80
Level of employment and national income -CCC 77

Judicial enforcement -CCC 139
Some recent cases -CCC 143
Summary of litigated cases -CCC 154

Legislative and statutory history -CCC 193
Recent congressional effort to amend section 102 -CCC 222
Reports of the Special Tax Study Committee -CCC 222
Revenue Acts of 1916 through 1951 -CCC 195-221
Revenue revision bill of 1948 -CCC 224
Section 102 and Official Treasury Regulations -CCC 227
Section 102 of the Internal Revenue Code -CCC 226
Tariff Act of 1913 -CCC 194

Nonassessable tax years in total by industrial classification: Num-
ber of corporations, number of tax years, tax proposed, and tax
assessed -CCC 128

Proposals for modification -CCC 175
Integration of income taxes, individual and corporate - CCC 181
Proposals for section modification -CCC 175

Quick assets to total assets, ratio of, distribution in 131 corpora-
tions -CCC 51

Respondent statements approving section 102 in its present form- CCC 241
Respondent statements proposing revision of section 102 -CCC 232
Section 102 and the tax on undistributed profits -CCC 11
Section 102-future prospects -CCC 13
Specific economic effects -CCC 29

Criticisms of section 102- CCC 29
Questionnaires:

Tax Institute -CCC 34
Brookings Institute -CCC 36
Joint Committee on the Economic Report -CCC 38

Summary -CCC 74
Stockholders, number of, by corporation, in 133 corporations - CCC 42
Summary of cases litigated under section 102 of the Internal Revenue

Code or under similar provisions in prior revenue acts, 1913 to
January 1, 1950 -CCC 155

Summary of litigation under section 102 and predecessor sections. CCC 164
Tax cost of corporate retention of earnings with assertion of section

102 deficiency and with subsequent capital gains taxation of- re-
tained earnings (dividend in partial or complete liquidation)---- CCC 82
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Taxation of Corporate Surplus Accumulations-Continued Page

Tax Institute questionnaire on section 102 -CCC 230
Treasury and Bureau policy regarding section 102 -CCC 241
Treasury decisions Nos. 4914 and 5398 -CCC 250

Taxes and taxation- P 428, 558, 642 Q 64 CC 415; ZZ 4, 37; DDD 151,
156-159, 181, 207-209, 212, 262, 266, 270, 293, 686, 690

Capitaljgains -C 40
Constitutional limitation on Federal income, estate, and gift-tax

rates -AAA 1
Corporate earnings- Z 10
Corporate tax -P 643

Elimination of -C 408
Reduction of -C 387

Corporate taxpayers, rate of taxable return equivalent to selected
rates of tax-exempt income (table) -U 155

Death tax changes, estate taxes on servicemen killed in Korea - FFF 7
Depreciation policy, liberal, aid to capital investment problem - Z 85

- Depreciation tax policy and its impact on investment -U 148
Economic preparedness requires higher taxes- SS 80
Elimination of inequities in tax structure -BBB 15
Estate taxes ------------------------------- FF 497
Estate - ------------------------------------------------ NN 79
Estimated additional taxes and controls needed to remove inflationary

pressures, fiscal year 1952 -WW 39
Estimated taxes on capital gains and losses of individuals, total indi-

vidual income-tax receipts, with percentage, 1935-45 (table) - U 155
Excess profits -C 125
Excise -- ---------------------------------------------- NN 78
Excise tax changes, description of future tax changes provided for

under present law -- FFF 5
Federal estate tax cases:

Comparison of value of stock set by taxpayer, commissioner,
and court (partial list) (table) -FF 499-500

Composition of 20 estates (table) -FF 509, 523
List of court cases which involved claims of tax value, showing

time required to settle them (table) -FF 508
Federal tax changes and estimated revenue losses under present law- FFF 1
Income tax changes, description of future tax changes, provided for

under present law ---- ---------------------------- FFF 2
Income taxes, reduction of -C 43
Increasing personal exemptions -C 115
Individual taxpayers, rate of taxable return equivalent to selected

rates of tax-exempt income, by income-tax classes (table) -U 156
Industrial machinery, corporate-tax effect on replacement of -Z 81
Influence on economy --------------------------------- C 83
1947 bill -C 111, 175
Personal taxes, increase in, effect of ----- ZZ 40
Rates, stabilized ----------------- C 64
Reduction of -C 27, 191, 218 502
Revenue yield of three corporate-tax plans&(table) -- - - 150
Should taxes be increased? - - -BBB 8
Small business, problems affecting - -FF 117, 119
Social security tax changes, description of future tax changes provided

for under present law -FFF 7
Structure ----------------------------- C 128, 372

Need for overhauling -C 319, 358
Tax amortization for defense facilities, distribution of (map) -VV 4
Tax reform, excerpt from report of National Planning Association --- V 11
Taxation of corporate surplus accumulations -CCC 1
Taxes and business investment -U 146
The 25-percent tax -------------------------- C 40
Wartime, reduction of -C 563

Taylor, R. B- - YY 260
Taylor, Frederick B., excerpt from letter in Journal of Accountancy- 0 429
Taylor, Myron C., former chairman of board, United States Steel Corp KK 30
Taylor, Philip E., economist, University of Connecticut:

Reply to questionnaire on monetary, credit, and fiscal policies - Y 290,
300, 314, 322, 332, 349, 354, 358, 366, 385, 392, 399, 414

68602-53-15
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Taylor, Philip E., economist, University of Connecticut-Continued
Replies to questionnare of Subcommittee on General Credit Control Page

and Debt Management -YY 1062-1063, 1113, 1132
Taylor, Reese H- YY 256
Teachers Insurance and Annuity Association of America, New York City,

report on pensions -HHH 89
Telephones:

Growth of, in use -U 94; GGG 29
Number of, in use, 1910-60 -GGG 28

Temple, Henry W- YY 244
Tennessee:

Economic statistics on the Tennessee Valley (table) -X 46
Highway deficiencies- BB 68
Summary of statutory authority of domestic life-insurance companies

to invest in common, preferred, and guaranteed stocks -FF 471
Tennessee Valley Authority:

Southern-economy, relation to ------- T 70
Terborgh, George, research director, Machinery and Allied Products -

Institute -P 477; RR 512
Capital investment, comments on - -Q 61
Corporate-profits taxes, comments on - -Q 64
Economic outlook, comments on - -Q 60
Monetary policy, statement on (submitted) - - 00 76
Taxation, comments on - -Q 64

Texas, highway deficiencies - -BB 68
Textile industry:

Financial statements (combined), 1939, 1946, and 1947 (table) - N 187
Mill production (table) -N 188

"Textile Production is Heading Downward," from the Kiplinger Wash-
ington Letter ------------------------------- 0156

Textile Workers Union of America, statement of Emil Rieve, president C 105
Thebaut, Charles R., Jr., president, National Association of Independent

Tire Dealers, statement at hearing on current price developments and the
problem of economic stabilization -C 578

Thomas F. W., First National Bank of Omaha, Omaha, Nebr., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management ------------------- YY 1183, 1198, 1222

Thomas, Woodlief, economic adviser to the Board of Governors, Federal
Reserve System -CC 461

Credit policies, statement before hearing on -K 29, 131
Thompson Co., J Walter, table by Arno H. Johnson, director of research,

showing change in income pattern (food) -B 17
Thompson, G. Clark National Industrial Conference Board, survey of

business practices, January 1949- P 465
Thompson, John S., The Mutual Benefit Life Insurance Co., Replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management ------------------------------ YY 1234, 1249

Thomson, H. N -- YY 256
Thomson, J. Cameron, chairman, committee on monetary, fiscal, and

debt policy, Committee for Economic Development, and president,
Northwest Bancorporation:

Monetary, credit, and fiscal policies, statement at hearing on - CC 265
Monetary policy and the management of the public debt, statement

before hearing on -DDD 296
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management -YY 1144
1166, 1175, 1190-1191, 1198, 1204, 1216, 1221

Thorp, Willard L., State Department:
European recovery program, comments on -Q 81
Export controls, comments on- Q 76
January 1949 Economic Report of the President, statement before 7

hearing on- P 383
Trade Agreements Act, comments on -Q 82

Thurston, John L., Acting Administrator, Federal Security Agency:
Letter to Senator Sparkman, regarding children in mental institu-

tions -GG 247
Low-income families, statement before hearing on -GG 3

Tibbitts, Clark, Assistant Chief, Public Health Methods Division of the
Public Health Service -GG 3
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Tickton, *Sidney G., Assistant Director of Technical Staff, Treasury Page
Department, hearing on monetary, credit, and fiscal policies -CC 387

Timber resources and lumber cut:
All regions -MM 22
Central region- MM 192
Far West -MM 417
Middle Atlantic -MM 128
New England -MM 75
Northwest --------------------------------- MM 372
Southeast -MM 267
Southwest- MM 309

Time (magazine), steel price increases, excerpt relative to -KK 3
Tin:

Pig tin (table) -P 193
Total new supply and distribution of United States consumption, 1946-

48 (table) - P 193
World primary production of (table) -P 192
World production- P 179

Tire industry price reductions -C 579
Tobacco:

Average prices received, support prices and amounts of, placed under
loan, 1946-48 (table) -T 65

Cigarettes, excise tax changes, description of future tax changes pro-
. vided for under present law- FFF 6

Federal policy in relation to tobacco in the South -T 59
Price-support program -PP 45

Tobie, L. A., Meriden Savings Bank, Meriden, Conn., replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1144-1145, 1216, 1219

Tobin, Hon. Maurice J., Secretary of Labor:
January 1949 Economic Report of the President, statement before

hearing on- P 324
Low-income families, statement before hearing on- GG 106, 133
Minimum wages, comments on -Q 77

Torrance, Grant, Business Men's Assurance Co. of America, replies 'to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1248, 1249

Townsend, Bruce, City National Bank, Clinton, Iowa, replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1204, 1220

Tracerlab, Inc., Boston, Mass -FF 487
Tractors, growth of, on farms (chart) -U 88
Trade, department-store sales -MM 454
Trade agreements:

Trade and finance agreements between the Government of the United
Kingdom of Great Britain and Northern Ireland and the Govern-
ment of Poland- P 404-413

Trade and payments agreements between the Government of the
United Kingdom of Great Britain and Northern Ireland and the
Government of the Union of Soviet Socialist Republics - P 413-421

Trade Agreements Act -Q 82
Transportation facilities and equipment:

Controls, need for -E 126
Extension of authority to allocate recommended -E 174
President's recommendation for extension of authority to allocate--- D 3
Shortage of -E 124

Trant, James B., dean, College of Commerce, and professor of money and
banking, Louisiana State University:

Monetary Policy and the management of the public debt, statement
before hearing on -DDD 939

Replies to questionnaire on monetary, credit, and fiscal policies ---- Y 293,
303, 310, 315, 334, 350, 355, 360, 367, 370, 378, 386, 393, 402,
410, 416.

Replies to questionnaire of Subcommittee on General Credit Control
. and Debt Management -YY 1096-1097, 1132

Traphagen, John C- P 345; YY 254
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Travelers Aid Association (National), Dr. Margaret Creech, round-table Page
discussion at hearing on low-income families- GG 407, 408

Treasury-cenltral bank relationship in foreign countries - - 00 79
Country studies - -00 85

Belgium ---------------------------------------------- 00 g
Far-eastern countries - - 00 97
France - -00 89
Germany - - 0093
Italy- - 0094
Latin-American countries - - 00 95
Netherlands - - 0091
Sweden - - 0092
United Kingdom and Commonwealth countries - - 00 85

Monetary policies in the postwar period- 00 83
Special monetary techniques - - 00 84

Treasury, Department of the:
Bartelt, Edward F., fiscal assistant secretary - -CC 387
Bond, note, and certificate maturities, 1949 (chart) - -P 156
Cash inflow by selected periods, fiscal years 1949-50 (table) -- P 153
Cash operating surplus only $1,500,000,000 in fiscal 1950 (chart)---- P 149
Congressional policy directives to -YY 1-9, 16-17, 35-50
Could the Treasury Raise its Gold Price Overnight? article by Herbert

M. Bratter in the Engineering and Mining Journal -CC 419
Debt ownership, outlook for, through December 1949 (chart) - P 164
Economic objectives -YY 9-15, 104-105; DDD 8-11, 391
Effect of Treasury operations on the cash balance, calendar -1949

(chart) --------------------------------------------- P 153
Federal lending agencies, powers over -YY 17-25
Financial outlook -P 147
Haas, George C., director, technical staff -CC 387
Lynch, Thomas J., general counsel, monetary, credit, and fiscal

policies, hearing -CC 387
Management improvement program, 1946- 51 -YY 199-204
Martin, William McC., Jr., assistant secretary:

Letter to Senator Maybank, chairman, Banking and Currency
Committee, relative to hearings on bills S. 13 and S. 286 - Y 16

Monetary, credit, and fiscal policies, hearing -CC 387
McNeill, C. R., office of the general counsel -CC 387
Memorandum for the press, October 1949, regarding proposed change

in the dollar price of gold -CC 567
Monetary matters, powers in -YY 4-9, 35-47
National income, Federal receipts and Federal debt (chart) -P 172
New security issue decisions -YY 115-121
Payments to, by Federal Reserve banks -DDD 116
Preparation of answers to questionnaire of Subcommittee on General

Credit Control and Debt Management - -DDD 70
Public debt maturities, 1950-54 (chart) - - P 157
Public debt statutory responsibilities -YY 2-4 47-50
Public opinion, influencing of - - Y 32-35
Questionnaire from Subcommittee on Monetary, Credit, and Fiscal

Policy ------------------------------------------ - Y 19
Reply to, by John W. Snyder, Secretary of the Treasury -Y 3

Refunding of maturities, releases relative to -00 34, 35
Refunding operations -DDD 346, 352, 392, 446, 519-522, 796, 916

Problems connected with -DDD 249-260, 299-301
Relationship with the Federal Reserve System:

Disagreement during World War II -YY 77-80
Monetary and debt management policies, coordination of- YY 103-

105, 234-237, 635-636, 691-696,>837-846, 848-850
Monetary matters -YY 6, 26-28, 35-47
Resolution of their conflicts -YY 28-32
Support of Treasury bonds by Federal Reserve System- YY 50-76,

346-363, 512, 644-646, 683, 880-887, 1160-1167, 1251-1270,
- 1273-1279.
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Treasury, Department of the-Continued Page
Resolution of conflicts with other Government agencies -YY 26
Robertson, J. L., First Deputy Comptroller of the Currency - CC 387
Savings bond and note sales add to Treasury cash inflow (chart) ---- P 151
Serr, Harold, A;, Alcohol Tax Unit, hearing on allocation of grain

for production of ethyl alcohol -G 2
Snyder, Hon. John W., Secretary of the Treasury:

Anti-inflation program as recommended in the President's mes-
age of November 17, 1947, statement before hearing -E 243

January 1949 Economic Report of the President, statement-
before hearing on -P 145

Monetary, Credit, and Fiscal Policy, reply to questionnaire of
Subcommittee on -y 3

Monetary, credit, and fiscal policies, statement before hear-
ing on -CC 387

Monetary policy and the management of the public debt, state-
ment before hearing on -DDD 7, 45

Replies to questions of the Subcommittee on General Credit
Control and Debt Management -YY 1

Survey of ownership of securities issued or guaranteed by the United
States, summary data from (table) -K 109-110

Tickton, Sidney G., assistant director of technical staff -CC 387
Total private and Federal Government debt (chart) -P 159
Treasury and Internal Revenue Bureau policy regarding section 102

of the Internal Revenue Code -CCC 241
Treasury cash balance (chart) -P 155
Workload, personnel, and expenditure summary, 1930-50 - YY 205-206

Treaty of alliance and mutual assistance between the U. S. S. R. and
the French Republic- P 423-424

Treaty of alliance in the war against Hitlerite Germany and her associates
in Europe and of collaboration and mutual assistance thereafter con-
cluded between the Union of Soviet Socialist Republics and the United
Kingdom of Great Biitain and Northern Ireland -P 421-423

Trott, Raymond H., Rhode Island Hospital Trust Co., Providence, R. I., -
replies to questionnaire of Subcommittee on General Credit Control and
Debt Management -YY 1175, 1184, 1191, 1198, 1216, 1224

Trucks and trucking:
Farm products and other commodities (percent) hauled by truck,

1948 (table) -BB 12
Growth of trucks in use (chart) -U 86

Truman, Hon. Harry S., President of the United States:
Allocation and inventory control of grain for production of ethyl

alcohol, report on message requesting -F 1
Consumer credit controls, restoration of, recommended -D 1
Corporation profits, excerpts from President's Economic Report to

Congress relative to -I 47, 48
Correspondence with National Grain Trade Council -E 436, 437
Council of Economic Advisers, appointment of- A
Excerpt from address to National Association for the Advancement

of Colored People, Washington, D. C., 1947 -GG 461
Export controls, the President's .recommendation for extending and

strengthening -D 2
Food, production of, in foreign countries, the President's recommen-

dation to increase - D 4
Grain, conservation of, the President's recommendation relative to---- D 4
Grain exchanges, visit of representatives to- E 268, 290
Inflation, President's program to deal with the problems of -D 1
Long-range program, consideration by committee -A 3
Memorandum from the Council of Economic Advisers, relative to

foreign aid and defense programs- K91
President's Food Committee. (See under Food.)
Report dealing with regional development -C 519, 524
Savings bonds, quotation from message relative to - E 247
Short-range program recommended -A 2

* Speculative trading on the commodity exchanges, legislation recom-
mended to regulate --- ------------------ D2.
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Truman, Hon. Harry S., President of the United States-Continued
Telegram from Joint Committee on Prices relative to grain and corm- Page

modity speculation -E 273
Telegram from Eastern subcommittee relative to speculation on com-

modity 'exchanges - ---------------------------- E 13
Transportation facilities and equipment, the President's recommenda-

tion for extension of authority to allocate -D 3
Unemployment in distressed areas, program for reducing -EE 101

Tucker, Rufus S., economist, General Motors Corp., replies to question-
naire of Subcommittee on General Credit Control and Debt Manage-
ment-------------------YY 1040, 1097, 1121, 1128, 1132

Tullos, L. Paul -YY 1224
Turley, Spears -YY 257
Turner, Clarence L - CCC 101
Turner, Norfieet -YY 259
Turner, Robert C- YY 1132
Tuskegee Institute, Tuskegee, Ala.:

Neal, Ernest E., director, Rural Life Council, statement before hearing
on low-income families -GG 209, 227

Tuttle, Bruce, member Van Alstyne, Noel & Co, New York City- FF 625
Twentieth-Century Fund, study of economic needs of older people ---- HHH 84

U

Uhlmann, Richard F., president, Uhlmann Grain Co. and vice president,
Chicago Board of Trade, statement before the hearing on the anti-infla-
tion program as recommended in the President's message of November E
17, 1947 E 382

Ullman, Carl W., Dollar Savings & Trust Co., Youngstown, Ohio, replies
to questionnaire of Subcommittee on General Credit Control and Debt
Management-YY 1198

Underemployment of rural families, materials prepared by the committee
staff:

Agricultural conservation program, estimated gross assistance per
acre of farm land, by size of farms, by major geographic areas, 1949
(table) -PP 52

Allotments and acreage of burley tobacco, number of, and allotments
of 0.9 or less, by States, 1950 (table) -PP 46

Cotton allotments, 1950, number of, for old farms by specified size
groups (table) -PP 49

Cotton by acreage, number of farms reporting, and by value of farm
products sold or used by farm households (table) -PP 48

Cotton crop insurance, farms having, by size of acreage insured in
three cotton counties, 1950 (table) -PP 57

Cotton producers, number of, and acreage and production of cotton
on farms classified by size of cotton acreage (table) -PP 48

Current programs of Government agencies -PP 31
Agricultural conservation payments and underemployed farmers- PP 50
Crop insurance and underemployed farmers -PP 55
Extension Service and rural underemployment -PP 64
Farm Credit Administration and underemployed farmers - PP 41

Land-bank loans to underemployed farmers -PP 42
Production credit loans to underemployed farmers -PP 44

Farmers' Home Administration and underemployed farmers- PP 31
Inventory of current programs -PP 31
Production and subsistence loan program -PP 33

Effectiveness in increasing productivity -PP 36
Extent of operations -PP 33
Extent of operations directed to low-productivity farm-

ers ----------------------- PP 35
Geographic distribution of operations -PP 34
Factors limiting effectiveness of program -PP 38
Occupations and age groups aided -PP 35

Farm ownership loan program -PP 39
Price-support programs and rural underemployment -PP 45

Cotton price-support program -PP 48
Tobacco price-support program -PP 45
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Underemployment of rural-families-Continued
Current programs of Government agencies-Continued

Rural Electrification Administration and underemployed rural Page
families - PP 60

Soil Conservation Service and underemployed farmers -PP 54
United States Employment Service for rural people -PP 62
United States Forest Service and underemployed rural families. PP 55

Electrified, percent of farms, by geographic divisions, 1934 and 1950
(table) ---------------------------------------------- P61

Employed in major occupation groups and median income received
by rural nonfarm males, 1948 (table) -PP 21

Extent of underemployment among rural families -PP 13
Families on farms with $1,500-$2,499 value of products -PP 16

Geographic location - PP 16
Organization of typical farms -PP 17
Tenure status ----------- PP 16

Farm families on small-scale units:
Effect of change since 1945 -PP 14
Geographic location -PP 14
Some small-scale farms -PP 15
Tenure of able-bodied farm operators with $400-$1,499

value of products -PP 14
Hired farm workers -PP 18
Migratory farm labor -PP 19
Part-time farm families -PP 17
Underemployed rural nonfarm families : PP 20

Geographic and color differentials -PP 20
Occupation of workers - PP 21

Underlying causes of continued underemployment -PP 22
Farm plans, present and alternative, for typical small-scale farms in

selected areas (table) -PP 69
Farmers' Home Administration:

Acres in crops, percentage distribution by total, active operating
loan families, 1948 (table) -PP 70

Acres in farms, percentage distribution by total, active operating
loan families, 1948 (table) PP 70

Acres operated by, ownership borrowers in year before acceptance
and in 1949 (table) PP 39

Active case loan, borrowers, June 30, 1950 (table) - - PP 33
Average income and financial status, 1947 and 1948, new bor-

rowers and borrowers paying up in 1948, production and sub-
sistence loan program (table) -PP 37

Average size of farm, value of chattel inventory and net worth
of FHA farm ownership loan borrowers, 1944-48 (table) - PP 40

Borrowers in the South, percentage of, having specified livestock
and livestock product sales in 1950 (table) PP 37

Borrowers, increased productivity of -- ------- PP 73
Farm ownership loans obligated during 1950 fiscal year by type

of loan (table) - PP 72
Loans made by Federal land banks and production credit corpo-

rations, 1933-49 (table) - -PP 42
Loans made by, 1950 fiscal year (table) - -PP 33
Net worth before acceptance, percentage distribution according

to, new operating loan borrowers, 1947 and 1948 (table) - PP 71
Number of farm ownership and production loan applications

received by, 1949 fiscal year (table) -PP 34
Percentage distribution of 1947 and 1948 new operating borrowers,

by size of cash family incomes before acceptance (table) - PP 35
Percentage of borrowers having specified cash income, working

capital and net worth at time of acceptance and when paying
up in 1947-48 (table) -PP 36

Production and subsistence loans vouchered by, during 1949
fiscal year, by type of borrower (table) -PP 34

Tenure and age (before acceptance) of operating loan borrowers
leaving the program during the 1950 crop year (table) - PP 36
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Underemployment of rural families-Continued
Farmers' Home Administration-Continued

Working capital, percentage distribution by value of, before
acceptance, new operating loan borrowers, 1947 and 1948 Page
(table) - PP 71

Farms and farm land, number and percentage of, under the agricul-
tural conservation program, major geographical areas, 1949 (table)- PP 52

Farms by specified size groups, number of, participating in the agri-
cultural conservation program, 1949 (table) -PP 53

Farms, number of, classified according to acres of land in farms and
value of products, United States, 1945 (table) -PP 69

Farms, part-time and residential, reporting specified kinds of off-farm
income and average amounts reported, 1946 (table) -PP 67

Farms, percent of, with gross cash income under $1,200, by amount
of off-farm income and amount of cash farm income, 1946 (table) - - PP 66

Farms, small scale-number reporting specified kinds of off-farm
income and average amounts reported, 1946 (table) -PP 66

Federal Crop Insurance Corporation in 1950, insurance operations
by (table) ----------------------------- PP 56

Flue-cured tobacco, number and percentage of allotments by size of
allotment, North Carolina, 1950 (table) -PP 46

Land use and population in 1940 and land use, population, employ-
ment, and income under the four assumptions (table) -PP 3

Letters of transmittal -'- - PP InI IV
Multiple crop insurance, number of farms having, by amount of

coverage, 5-county sample, 1950 (table) -PP 58
Organization of representative small farms, value of products $1,500

to $2,500, 1945 price level'(table) -PP 17
Organization, receipts, expenses, and employment on typical small-

scale farms, 1945 price level (table) -PP 15
Problem and summary -PP 1

Specific suggestions - PP 11
Suggestions for improvement:

Assist farm families who desire employment outside their
home communities - PP 10

Increase employment opportunities of part-time faimers,
rural nonfarm families, and hired farm workers -PP 11

Increase the size of farm -PP 8
Increasing productivity on existing small-scale farms - PP 7

Summary of extent of underemployment -PP 3
Products, gross value of, and man equivalent of labor resources, per

farm, selected economic class of farms, United States and selected
regions, 1944 (table) -PP 67

Products, gross value of, per man equivalent of labor resources, eco-
nomic class of farms, United States and selected regions, 1944
(table) - PP 68

Proportion of farms reporting specified facilities, 1945 (table) - PP 62
Size of loans and loan purposes, Federal land bank loans to small

scale, low-income farms in four Federal land bank districts (table) - PP 43
Size of production credit association loans paid or renewed during 12

months ending June 30, 1950 (table) -PP 44
Soil Conservation Service, approximate number of farms and ranches

by size groups for which the SCS helped develop, apply, and main-
tain conservation plans as of June 30, 1950 (table) -PP 55

Summary of information on 400 most recent Federal land bank loans
made by farm loan associations selected in areas with more than
half of all farmers reporting value of products under $1,500 in 1945
(table) -PP 43

Summary of replies to questions on underemployment in rural areas- PP 25
Current efforts to improve employment opportunities -PP 29
Extent of underemployment and underlying causes -PP 25
Steps to increase employment opportunities -PP 27

Tobacco allotments and acreage by size of allotments, number of,
burley and flue-cured tobacco programs, 1944 (table) -PP 46

Tobacco by types, number of allotments and acreages of, 1940-50
(table) -------------------------- PP 47
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Underemployment of rural families-Continued
White and nonwhite rural nonfarm families receiving less than $2,000 Page

income by geographic areas (table) -PP 21
Unemployed and low-income families, selected Government programs

which aid the - W I
Low-income housing programs, Federal -W 34

Farm families, low-income, Federal assistance for -W 41
Public low-rent housing -W 38
Slum clearance and redevelopment in urban areas- W 34

Minimum wage legislation, Federal -W 17
Other grant-in-aid programs -W 28

Child health and welfare services- W 31
School-lunch program -W 33
Vocational rehabilitation -W 28

Public assistance programs administered by State and local govern-
ments- W 18

Blind, aid to the- W 18
Dependent children, aid to- W is
Old-age assistance ----- -- W 18

Social insurance and related programs for industrial and commercial
workers -------------------------------------- W 8

Federal old-age and survivors insurance -W 8
Government employees, retirement systems for -W 13
Railroad workers, social insurance for -W 10
State unemployment insurance- W 9
United States Employment Service, functions of the -W 17
Workmen's compensation -W 14

Veterans, Federal programs for- W 45
Burial allowances -W 50
Compensation and pensions -W 48
Education and training -W 47
Hospital and domiciliary care -W 50
Loan guaranty -W 48
Out-patient medical and dental care- W 50
Readjustment allowance- W 46
Vocational rehabilitation -W 48

Union of Soviet Socialist Republics:
Breakdown of net national income: Union of Soviet Socialist Repub-

lics and the United States (table) -P 649
Difficulties of working with -C 313
Shipment of oil to -C 197
Steel products, shipment to- P 398
Trade and payments agreements between the Government of the

United Kingdom of Great Britain and Northern Ireland and the
Government of the Union of Soviet Socialist Republics - P 413-421

Trade with- E 238
Treaty of alliance and mutual assistance between the U. S. S. R. and

the French Republic -P 423-424
Treaty of alliance in the war against Hitlerite Germany and her

associates in Europe and of collaboration and mutual assistance
thereafter concluded between the Union of Soviet Socialist Repub-
lics and the United Kingdom of Great Britain and Northern Ire-
land -P 421-423

United Automobile Workers of America, CIO:
Analysis of accounting devices -0 422-431, 653
Analysis of four automobile corporations -0 451, 648
Level of profits0 420, 445
Montgomery, Donald, W~ashington representative:

Corporate profits statement before hearing on - 0 419, 647
December 1949 steel price increases, statement before hearing on II 533
Monetary policy and the management of the public debt, hearing

on, statement at panel discussion -DDD 817
Sources of capital -0 438
Weinberg, Nat -0 419

68602-53-16
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United Community Services of Washington, D. C., Arthur Kruse, executive Page
director, round-table discussion at hearing on low-income families--- GG 440

United Distillers of America, Hammer, Dr. Arnold, president, statement
before hearing on allocation of grain for production of ethyl alcohol--- G 142

United Electrical, Radio and Machine Workers of America, New York,
N. Y.:

Employment0 _ _ 454
Level of profits -0 _ 452, 457
Measuring the profits -0 _ 458-461
Nixon, Russ, statement before corporate profits hearing - 0 452
Profits of electrical manufacturing companies -0 463-467
Program -0 456
Sources of capital -0 461

United Kingdom. (See Great Britain.)
United States Cap Screw Service Bureau, George P. Byrne, managing

director, excerpt from statement regarding steel price increases -AA 30
United States Chamber of Commerce. (See Chamber of Commerce of the
. United States.)
United States Employment Service, assistance for underemployed rural

families --------------------- PP 62
United States export surplus and sources of payment, 1946 and first

quarter 1947 (table) -C 519
United States Forest Service, underemployed rural families -PP 59
United States savings bonds -CC 392

Bond-a-month plan, purchases on the -E 260
Demand obligation -YY 134
E bonds:

Monthly redemption of- E 263
Sales:

Comparison, 1946-47 -E 262
Current picture of- E 258, 259
Market analysis of, since before the war-- - - E 256, 257
Since before the war, denomination breakdown of- E 260, 261

Savings turn-over and redemption ratio -E 264
Total outstanding (table) -CC 424

Encourage purchase of E and F series -C 70
F and G sales since 1941 -E 265
Geographic distribution of savings bonds owned by individuals

(chart) -CC 400
Importance of bond program -E 248
Interest rates on, importance of -YY 117-121
Money supply and war bonds, 1929-50- SS 44
Payroll savings plan, number of persons participating in ------- E 258, 260
Payroll savings program, cooperation from industry -E 251
Sale of, sound policy -C 562
Sales stimulation of -YY 86, 99
Savings bonds program, analysis of -E 256
Savings Bonds Division, curtailment of -E 247
Victory loan, change in savings bonds outstanding since end of- E 266
Treasury bond prices after World Wars I and II (chart) -CC 402
War bonds, series E, cashing in exceeding sales -C 109

United States Steel Corp.:
Accounting methods -0 619, 627
Acquisitions by -AA 34

Chart -AA 34
Aid to small steel companies -I 31
Annual amount of contributory pension under provisions established

in 1940 (table)- II43
Annual amount of proposed noncontributory pension (including public

pension) (table)-- II 42
Annual ingot capacity and production compared with population of

United States (table) -0 611
Annual report (1946), excerpt from -0 130
Annual report of 1948:

Benefits to employees from investment in tools -II 111
Capital stock and stockholders -II 107
Coal miners' contract -II 106
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United States Steel Corp.-Continued
Annual report of 1948-Continued Page

Community relations -_- II 108
Cost inflation -_1_- II 109
Employment and employee earnings - II 107
Extract from -_- -- II 124
Facilities - II 104
Facilities program - II 110
Financial results - II 100
Informing the public - II 108
Labor-management relations - II 105
Meeting peacetime needs -II 99
Pensions and group insurance -II 107
Percent income of sales versus percent of operations - II 109
Raw materials -II 104
Research - 11105
Steel prices - :II 101
Supply of steel - 11102
United States Steel and the Nation -_-_-_- __II 109

Austin, David F., vice president, statement before hearing on Decem-
ber 1949 steel price increases -II 124

Balance-sheet accounts, changes in (chart) -II 73, 74
Base-price increases -II 345
Blough, R. M., statement before corporate profits hearing - 0 589
Board of directors, price increases without knowledge of -I 25
Buck, George B., statement at hearing on December 1949 steel price

increases -II 22
Business Week (publication), quotation from, relative to - 0 97
Capital expenditures, 1946 through 1949 (first 3 quarters) (table) --- II 132
Cash flow-in and out:

First 9 months of 1949 (chart) - 1172
January 1, 1946, to September 30, 1949 (chart) -II 71

Cash receipts and disbursements, January 1, 1946, to September 30,
1949 (table) - II 63

Changes in total capacities for manufacture of products for sale
(table) -II 132

Classification of holders of preferred and common stock as of December
30, 1949 (table)- II 565

Coal-production estimates to supply United States Steel Corp. require-
ments (chart) --------------------- II 141

Coal requirements -II 136
Common stock - 126
Comparative holdings of common and preferred stock, by States --- II 563
Comparative sales, cost, and profits, 1940, 1946, 1947, and 9 months of

1948 (table) - 603, 604, 605
Consolidated statement of financial position -II 117
Construction costs -0 0595
Construction costs-Standard and Poor's, index of (chart) -II 133
Cooper, R. Conrad, vice president, statement before hearing on

December 1949 steel-price increases -II 133
Cost and price changes during 1949, summary of (table) -II 62
Cost increase ------------------ I 7
Cost inflation (chart) - 1175
Cost levels of equipment and plants, history of (chart) -II 133
Criticism of action in advancing prices -I 2
Dividends ----------------------------- II 66
Dividends, extra -I 8, 30
Downward readjustment of prices, great public service -I 37
Earnings -I 29
Effect of price increases on general economy -I 13
Employee insurance benefits, plan for -II 51
Employee pension benefits, plan for -II 49
Estes, B. E., Director, Commercial Research, correspondence with

Alfred C. Neal, regarding proposed New England steel mill - II 549
Expansion of steel making and finishing facilities -I 7, 39
Export prices higher than domestic prices -- II 7
Fact sheet ------------------------------------- I 355
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United States Steel Corp.-Continued Page
Facts regarding price increases -I 1
Fairless, Benjamin F.:

Corporate-profits hearing, statement - 632
December l949steel-priceincreases, statementbeforehearingon II 5, 134
Increases-in-steel-prices hearing, statement -I 1

Financial and statistical data (tables) -N 204, 205, 206, 211
Financial story, 1902-46 (table) -I 12, 13; 0 610
Further increases not contemplated -I 36
Future ore supply, northern district (chart) -II 148
Goods and services purchased from others -II 64
Hourly earnings of employees, history of (chart) -II 133
Income account for 20 years, 1928 to 1947, inclusive (table)-0 602
Income (percent) on sales versus percent of operations (chart) - 0 599
Independent auditor's report. -II 118
"Inflationary Dangers," excerpt from, appearing in United States

Steel Quarterly of February 1948 -II 94
Ingots and castings, capacity of-United States Steel Corp. and other

steel-producing companies (table) -0 607
Invested capital, return on -II 85
Iron Age (publication), excerpt from, relative to steel price increase I 42
Iron and steel products, index of prices (chart) -II 133
Labor unions, effect of price increase on demands -I 16, 32
Level of profits ------ 0------------ 0 590, 617
Losses from sale of semifinished steel -I 3
Modernization program ---- II 133
Munson, John G., vice president, raw materials, statement before

hearing on December 1949 steel price increases - II 136
Olds, Irving S.:

Corporate-profits hearing, statement -0 645
Letter to stockholders regarding inflationary spiral, excerpt from I 23

Operating story, 1902-46 (table) - - 11-12
Operating story, 1902-47 (table) - -- 0 609
Operating story, 1902-48 (table) -II 112-115
Operations of - -AA 33
Organization - -AA 34
Pension and insurance costs, summary of (table) - -II 45
Pension plan -- II 24
Percent income of investment (table) - - 1184
Pipe, list of, with increases -- I 42
Place in the industry -0 613, 614, 632, 643
Price advances in view of higher costs - - 5
Price increase of three subsidiaries - -II 296
Price inflation (chart) - - 601; 11 77
Pricing policy -- 11124
Problems of providing plants and facilities - -II 130
Production of ingots and castings, United States Steel Corp. and other

steel-producing companies (table) - - 0 613
Production plants purchased from the Government - -I 39
Products, partial list of -- II 120
Profits----- I 10, 26

1947 -- 16
Profits before and after taxes, all private corporations (table) - 0 606
Proposed integrated steel plant in New England . II 134
Proxy statement- II 34
Purchases of war plants from the War Assets Administration (table) - AA 35
Questions submitted by joint committee before steel-price-increase

hearings (1949) -KK 33
Reed, M. XVT., vice president, statement before hearing on December

1949 steel price increases -II 130
Referred to-- 0 97, 98
Remuneration and pensions of executives, information concerning - AA 39
Review of operating difficulties since 1940- I 40
Sale of plants - ----------------------------------------- 139
Sales dollar, division since 1902 (chart) -II 76
Selected data on, 1940 and 1945-49 (table) -KK 11
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United states Steel Corp.-Continued

Semifinished steel: Page
Customers purchasing list of -I 43Losses from sale of - 12, 3, 9, 34Smith, Bradford - 1160
January 1949 Economic Report of the President, statement before

hearing on -P 450, 665Sources of capital - 615Special reserves -0 596-598
Steel ingot capacity compared with ingot and finished steel product

production (table) -- 0 634Steel ingot capacity compared with population (chart) - - 0 608Stockholder data (table) - -II 123
Stockholders --- 1--------- II 10Structural steel, price increases -- I 16Subsidiaries and other steel-producing companies, capacity of ingots

(table) - - II 131
Subsidiaries of, as of December 31, 1948 (table) -AA 35Subsidiaries, principal _…___ II 121Summary of 1948 financial operations (table) - -II 116Tabulation of company data (table) - - 0 600Temporary National Economic Committee, excerpts from testimony

before --------------------- -------------------- 1 21Tin plate - ---------------------------------------------- 28Total ingot production (chart) _---- 0 614Trend of cost of plant (chart) ------------------ 0 595Tubular products, price increases-- I 17, 25, 35, 41Venezuelan iron ore concessions to (chart) -II 144, 145Voorhees, Enders M., chairman of the finance committee:
Corporate profits, statement before hearing on -0 589December 1949 steel price increases, statement before hearing on- II 60Wage increases -j-------------__---------------------------- I 3

'Wage ratio to dollar of profit- I 24United States Steel Export Co., 'Wolf, George W., president, statement
before the hearing on the December 1949 steel price increases -II 127United Steel Workers of America, CIO,Brubaker, Otis, director, researchdepartment, statement before hearing on December 1949 steel priceincreases -II 268, 286Universal-Cyclops Steel Corp., fact sheet - - Ii 384Upgren, Arthur R., editorial writer, Minneapolis Star-Journal and Trib-une, Minneapolis, Minn., statement before the hearing on currentprice developments and the problem of economic stabilization -C 380Utah, highway deficiencies -BB 69

V
V-loan program -YY 91, 399, 694, 703, 805, 815Percentage distribution of V-loans, September 1950-July 1951] YY 796, 807Vaile, Roland S., professor of economics and marketing, University of

Minnesota, Minneapolis, Minn., statement before the hearings on the
anti-inflation program as recommended in the President's message ofNovember 17, 1947 - -------------------------------- E 340Van Alstyne, Noel & Co., New York City:

Tuttle, Bruce -E-- -------------------------------- FF 625
Underwritings, 1933-48 (table) -FF 640-642
Van Alstyne, David, Jr., statement before hearing on volume and

stability of private investment -FF 625Vance, Estil, Fort Worth National Bank, Fort Worth, Tex., replies toquestionnaire of Subcommittee on General Credit Control and Debt
Management--- YY 1159, 1166-1167, 1175, 1191, 1204-1205, 1216-1217, 1224Vance, Harold, chairman of the board and president, the Studebaker
Corp., South Bend, Ind.:

Corporate profits hearing, statement before - 242Profits report, statement -N 14, 40, 54, 77, 97, 116, 145Vandenberg, Hon. Arthur H., excerpt from speech relative to Federal
Deposit Insurance Corp- Y 212



232 CONSOLIDATED INDEX OF PUBLICATIONS

Van Haaften, G., American National Bank, Kalamazoo Mich., replies to
questionnaire of Subcommittee on General Credit dontrol and Deb% Page
Management - YY 1167, 1176, 1198-1199, 1221

Venezuela:
Cerro Bolivar iron bearing zone (chart) - II 145
Iron ore concessions (charts) - II 145

Vermont:
Highway deficiencies -___- BB 70
Summary of statutory authority of domestic life-insurance companies

to invest in common, preferred and guaranteed stocks -FF 471
Vest, George B., general counsel, board of governors, Voluntary Credit

Restraint Program -_ YY 432; DDD 463
January 1949 Economic Report of the President, statement before

hearing on - P 367
Veterans:

American Veterans' Committee, Inc., letter from Chat Paterson, re-
garding curtailment of grain for distilling purposes - G 106

American Veterans Committee, study of veterans' pensions - HHH 93
Appropriations -_------------- C 227
Federal programs for - _--W 45

Burial allowances -W 50
Compensation and pensions -W 48
Education and training -_W 47
Hospital and domiciliary care -_- - -__ W 50
Loan guaranty --------------- W 48
Out-patient medical and dental care -W 50
Readjustment allowance -_W 46
Vocational rehabilitation -_ - -W 48

GI terminal leave bonds, inflationary influence on currency -C 53
Income of nonfarm veterans - X 34
Leave bonds, effect on inflation, by payment of -C 312
Pensions- _ --_ ---- __ - HHH 23
Social security -_---- _--_--__ -- HHH 55
Terminal leave bonds, payment of -C 176
Veterans in training at specified dates under Public Laws 16 and 346

(table)- - EE 68
Villard, Henry H., economist, College of the City of New York, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management - YY 1040, 1063, 1078-1079, 1092, 1128-1129, 1132, 1301

Viner, Jacob, professor of economics, Princeton University - YY 1302
Economists' statement on Federal expenditures and revenue poli-

cies -_- - ------------------------------ Y 435, 441
Monetary policy and the management of the public debt, panel

discussion at hearing on- DDD 754
Virginia:

Highway deficiencies- BB 71
Summary of statutory authority of domestic life-insurance companies

to invest in common, preferred, and guaranteed stocks -FF 471
Virginia, University of:

Blackford, James Baylor, statement (submitted) in hearings on
December 1949 steel price increases entitled "A Virginia Location
for the Steel Industry- -II 454

Kincaid, E. A., professor of finance, economists' statement on
Federal expenditures and revenue policies - V 435, 440, 441, 443

Mikesell, Raymond F., professor of economics:
Monetary policy and the management of the public debt, panel

discussion statement -DDD 711, 746
ReXplies to questionnaire of Subcommittee on General Credit

Control and Debt Management YY 1053, 1087, 1108, 1125, 1132
State rehabilitation vocational administration -GG 366

Virkus, Fred A., chairman, Conference of American Small Business Organi-
zations, monetary, credit, and fiscal policies hearing, supplementary
statement ---------------------------------------- CC 552

Virden, John C- YY 254
Vogelsang, Herbert J., First National Bank, Buffalo, N. Y., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -_ ---------------------------------- YY 1205, 1222
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Page
Voit, Alvin A - YY 259Volume and stability of private investment, hearings on -Z 1; FF 115Current per-share data on listed stocks as at December 8, 1949

(table) -FF 627Equity-capital problems - FF 626Industry, changes in concentration ratios, 1947 compared with 1935
(table) -FF 554Questionnaire and respondents, description of -FF 659Response to joint committee questionnaire -FF 659Round-table discussions:

Financing small and intermediate business - FF 683Dockeray, J. C., Department of Commerce -FF 683
Hopkinson, Edward, Jr., Drexel & Co. Philadelphia, Pa - FF 689Kaplan, Dr. A. D. H., the Brookings 1nstitution- FF 692, 700
Kelly, James L., Department of Commerce - FF 699Koch, Albert R., Federal Reserve Bank -FF 691Madden, James L. Metropolitan Life Insurance Co - FF 688
Smith, Winthrop If, of Merrill Lynch, Pierce, Fenner &

Beane ---------------------------- FF 697Whipple, Oliver M., Mutual Life Insurance Co -FF 687Small Business Advisory Committee, Department of Commerce- FF 115
Aitken, John, certified public accountant, Philadelphia,

Pa -_----_----_ FF 123Bimson, Walter, banker, Phoenix, Ariz -_- _- _FF 118 125Miller, Harry L., manufacturer, Chester, Pa - FP 117
Stewart, Ross, automotive equipment dealer, Houston,

Tex -FF 120Senate Concurrent Resolution No. 26 -Z 1Statement of:
Bryan, Joseph M., first vice president, Jefferson Standard Life

Insurance Co -FF 273
Clarke, Dwight L., president, Occidental Life Insurance Co. ofCalifornia -FF 241Du Mont, Allen B., of the Allen B. Du Mont Laboratories, Inc- FF 425Ecker, Frederick W., financial vice president, Metropolitan Life

Insurance Co -FF 156Fackler, Clarence W., research committee, Investors League,
Inc ------------------------------------ FF 615Ford, Horace S., treasurer, American Research & Development
Corp -FF 472Geier, Frederick V., president, Cincinnati Milling Machine Co.,Cincinnati, Ohio -Z 74Green, William, president, American Federation of Labor - FF 621Griswold, Merrill, member, board of directors, American Re-
search & Development Corp - FF 447Hackett, W. T., vice president, Huntington National Bank,
Columbus, Ohio -FF 496Hagerty, Harry C., vice president and treasurer, MetropolitanLife Insurance Co -FF 156Holman, Eugene, president, Standard Oil Co. (New Jersey) ac-
companied by David A. Shepard -_ Z 3Hopkinson, Edward Jr., Drexel &'Co., Philadelphia, Pa - FF 665Josephs, Devereux 6., New York Life Insurance Co -FF 300Kaplan, A. D. H., senior staff member, Brookings Institution,
Washington - Z 45, 85Kassalow, Everett M., Congress of Industrial Organizations --- FF 590La Force, Arnold, assistant vice president, Metropolitan Life
Insurance Co -FF 156Lincoln, Leroy A., president, Metropolitan Life Insurance Co FF 156Patrick, Robert B., Bankers Life Co., Des Moines, Iowa- FF 390Pope, Allan M., president, Investors League, Inc- FF 613-Reed, Philip D., chairman, board of directors, General ElectricCo FF 527Sholley, Sidney L., president, Keystone Custodian Funds, Inc FF 575
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Volume and stability of private investment, hearings on-Continued
Statement of-Continued

Smith, Winthrop H., managing partner, Merrill Lynch, Pierce, Page
Fenner & Beane -FF 671

Stires, Hardwick, representing National Association of Invest-
ment Companies : FF 560

Sykes, R. V., administrative assistant, Mutual Life Insurance
Co. of New York -FF 355

Tuttle, Bruce, member Van Alstyne, Noel & Co., New York
City ----------------------------- FF 625

Van Alstyne, David, Jr., of Van Alstyne, Noel & Co., New York
City ----------------------------------- FF 625

Whipple, Oliver M., financial vice president, Mutual Life Insur-
ance Co. of New York -FF 355

Whitney & Co., J. H -FF 488
Wiinmer, Ed., vice president and public relations director,

National Federation of Independent -Business, Inc., Cincin-
nati, Ohio -------------------- Z 98

Woodward, Donald B., second vice president, Mutual Life
Insurance Co. of New York -FF 189

Topics and questions which witnesses were asked to consider- FF 714-718
Volume and stability of private investment, report of the Subcommittee

on Investment -------------------- iJ 1
Double taxation of dividends- JJ 24
Investment and financing, trends in -------- JJ 9
Proposals for financing small and intermediate size businesses - JJ 13
Recommendations ------------------- JJ 7
Summary findings ----------------- J 5
Supplemental views on private investment - JJ 29
Taxes and private investment- JJ 17

Determining the amount of deductible depreciation -. 19
Estate taxes and small owner-operated businesses, the problem of JJ 23
Net losses, carry-forward and carry-back of -JJ 21
Section 102, effect of, on private investment - JJ 21
Special tax treatment of venture capital companies -JJ 22
Tax preference for small- and low-income corporations- JJ 18

Venture capital companies- JJ 25
Voluntary credit restraint program (see also Moral suasion) -YY 91-93,

430-460, 694, 713-717, 735-736, 868-871; DDD 66, 256, 463-473,
484-491, 610-626, 690.

Bank policy changes, causal factors in -YY 1148-1160
Flexibility ---------------------------------- DDD 310, 327
Life-insurance company policy changes, causal factor in - YY 442-445,

1234-1244
Participation of Government officials -DDD 110-113
Program as amended to April 1951 -YY 450-454
Survey of banker opinion regarding program -YY 459-460

von Schrader, Max, Union Bank & Trust Co., Ottumwa, Iowa, replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management ----------------- YY 1191, 1217, 1220

Voorhees, Enders Mc C., chairman of finance committee, United States Steel
Corp., New York, N. Y.:

Corporate profits hearing, statement before -0 589
December 1949 steel price increases, statement before hearing on ---- II 60
Profits report, statement -N 29, 51, 88, 108, 130

Voorhis, Jerry, monetary policy and the management of the public debt,
panel discussion at hearing on - DDD 831

Voris A. C_- YY 259

W
Wadsworth, D. C- YY 258
Wages:

Adjustments for certain white-collar groups - C 362
Agreements -C 247
Automobile repair shops, straight-time average hourly earnings for

men in selected occupations in, 30 cities, July 1948 -MM 448
* Average weekly earnings and "real" weekly earnings in manufac-

turing (chart)- P 341, Q 40
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Wages-Continued
Bread and cake machine shops, average union hourly wage rates in, Page

selected cities, July 1, 1949 -MM 433
Building trades, average union hourly wage rates for journeymen in,

selected cities, July 1, 1949 -MM 432
Building trades, helpers and laborers, average union hourly rates for,

selected cities, July 1, 1949 -MM 432
Cash farm wage rates (chart) -X 49
Comparison of wages per man-year of work for industrial and agri-

cultural workers, United States, 5-year averages, 1910-39, annual
1940-48 (table) -X 50

Control of prices and wages -P 436
Cotton textile industry, straight-time average hourly earnings for

selected occupations in, selected areas, April 1949 -MM 435
Department and women's ready-to-wear stores, average weekly earn-

ings of workers, selected cities, April 1948 -MM 449
Distribution of wage earners by size of establishment-Manufacturing

industry groups, 1947 (table) -U 119
Dress manufacturing, women's and misses', straight-time average

hourly earnings in, August 1948 -MM 438
Estimated distribution of production workers in manufacturing at

hourly wage rates below $1, November 1948 (table) -X 31
Factory workers, average weekly earnings of, following World War I

and II (chart) -C 300
Farm, increase to compete with industry -C 256
Farm wage rates -MM 75, 128, 191, 267, 309, 371,416
Ferrous foundries, straight-time average hourly earnings for men in

selected occupations, 24 cities, June 1949 -MM 434
Footwear establishments, straight-time average hourly earnings in

selected occupations in, by process and wage areaAOctober 1949 MM 442
Glassware and glass-container establishments, pressed and blown,

straight-time average hourly earnings in selected occupations, by
area, January 1949 ------------------------------- MM 445

Grain milling industry, percent of workers in, earning less than $1 per
hour, by region, January 1948 (table) -X 33

Grocerv establishments, wholesale, straight-time average hourly
earnings for selected occupations in, 16 cities, July 1948 - MM 451

Hosiery industry, full-fashioned, straight-time average hourly earnings
for selected occupations in, selected areas, October 1949 - MM 440

Hosiery industry,, seamless, straight-time average hourly earnings for
selected occupations, by type of hosiery and wage area, October
1949 -MM 439

Hotels, year-round, straight-time average hourly earnings for selected
occupations, 18 large cities, July 1948 -MM 451

Increases - C 195, 374; P 139
Effect on prices -C 139, 389, 500
Over-retail prices - : ---------------------------- C 496

Laundries, power, straight-time average hourly earnings for selected
occupations in, 32 cities, June 1949 -MM 452

Level, high, relation to public debt -C 565
Machine-tool accessory establishments, straight-time average hourly

earnings for selected occupations in, 10 cities, December 1948 - MM 434
Manufacturing establishments, average net spendable weekly earnings

in, for selected months and percentage changes to March 1947
(table) -C 516

Minimum - C 26, 116, 129, 223, 268; P 333; GG 139
Federal minimum-wage legislation-- W 17
Need to increase- GG 543
Proposal to increase -C 241
Workers receiving less than - C 241

Motortruck drivers, average union hourly wage rates for, selected
cities, July 1, 1949 -MM 433

Nonagricultural industries, weekly earnings in (indexes of), for selected
months and percentage changes to March 1947 (table) -C 513

North-South wage differential -T 48
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Wages-Continued
Number and composition of persons in the United States who worked

on farm for wages at some time during the year, 1945 and 1947 Pan
(table) - X 47

Number and percent of workers in cotton-garment manufacturing
earning less than $1 per hour, September 1947 (table) -X 31

Office buildings, straight-time average hourly earnings for selected
occupations in, 29 cities, July 1949 -MM 447

Office workers, average weekly salaries of, selected office occupations,
17 large cities, January to May 1949 - MM 453

Paint and varnish establishments, straight-time average hourly earn-
ings for selected occupations, 12 cities, November 1948 -MM 446

Plant workers, percent of, earning less than $1 per hour in the fertilizer
industry, by region, March 1948 (table) - X 32

Policy, high -C 205
Printing trades, average union hourly wage rates in book and job,

selected cities, July 1, 1949 - MM 431
Proportion to national income- C39
Present level too high -0----------------------------------------- C 245
President's price and wage policy- C 196
Prices and wages in relation to our economic stability- C 233
Raises in proportion to employer's ability to pay -0-_ C 231
Rates- C 17
Rayon and silk textile industry, straight-time average hourly earnings

for selected occupations in, selected areas, April 1949 -MM 436
Reduction since 1944- C 232
Relative price and manufacturing wage changes - ZZ 443
Salary and wage payments -C 108, 123
Shoe factories, men's, percent of workers earning less than $1 per hour,

by sex and region, October 1948 (table) -_ X 33
Standards of living -_ P 328
Structure -0-- - C 414
Suit and coat manufacturing, men's and boy's, straight-time average

hourly earnings for selected occupations in, 10 cities, August and
September 1949 -MM 441

Wage stabilization, selected measures bearing on -ZZ 206
Wages, prices, and cost-of-living index (table) -P 587
Wood furniture establishments, straight-time average hourly earnings

for selected occupations in, selected areas, September 1949 - MM 444
Wood furniture industry (excluding upholstered), percent of plant

workers earning less than $1 per hour, by region, September 1948
(table) -X 33

Woolen and worsted textile industry, straight-time hourly earnings for
selected occupations in, selected areas, May 1949 -MM 437

Workers, percent of, earning less than $1 per hour in men's seamless
hosiery manufacturing, by sex and region, October 1948 (table)--- X 32

Wage Stabilization Board:
Ching, Cyrus S., Chairman, statement before hearing on the January

1949 Economic Report of the President -RR 108
Feinsinger, Nathan P., chairman, statement at hearing on the January

1952 Economic Report of the President -ZZ 196
Walker, George R., replies to questionnaire on monetary, credit, and fiscal

policies -_ Y 293, 303, 324, 344, 360, 402, 411
Wall Street Journal:

Excerpt from, regarding monopoly - Z 108
General Electric Co.'s depreciation policy -0 464-465
Letter to editor from E. Arnold Sunstrom, entitled "Counting

Profits" -- 0 279-280
Quotation from, regarding increase in dividend payments -FF 600
Quotation from, relative to corporate earnings -0 129

Wallace, Donald, economist, Princeton University:
Economists' statements on Federal expenditures and revenue poli-

cies - ----------------------------------- Y 435, 440, 441, 443
January 1951 Economic Report of the President, statement at hearing

on - RR 366
Wallace, Fred S- YY 259
Wallace, William R., Jr -YY 256
Waltham Watch Co., Reconstruction Finance Corporation loan - CC 151
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Walton, Howard R., president, Hiram Walker & Sons, Inc., Philadelphia,
Pa., statement before hearing on allocation of grain for production of Page
ethyl alcohol -0------- -- G 36

Want, Samuel - _-- _-- _---------- ____YY 1224
War and postwar adjustment policies excerpt from report on -_-_-_ C 580
War Assets Administration, United States Steel Corp., purchases of war

plants from -_----_------__----AA 35
War Powers Act ---- ------------------ C 197
Ware, Caroline F., professor, Howard University School of Social Work:

January 1952 Economic Report of the President, round-table discus-
sion at hearing on - ZZ 259

Low-income families, statement before hearing on -_- __-__- GG 182
Warne, Colston E., Consumers Union of the United States, Inc - RR 476
Warnock W S - - -- --YY 259
Warren, Prof. Roland L., Alfred University -HHH 81
Warren, Ulysses Grant, of A. S. Riecke & Co., Philadelphia, Pa., statement

before hearing on monetary, credit, and fiscal policies -CC 311
Washington, State of, highway deficiencies -__- _- _-_-__BB 71
Washington Post, the (newspaper):

Excerpt from article in reference to milk shortage - G 123
Excerpt from, relative to control of inflation -E 581, 582
Standard Steel Spring Co., quotation from ad entitled "Who's Shoot-

ing at Who, and Who's Going To Get Hit" -.- Z 111
Washington, University of:

Hall, James K., professor of economics, taxation of corporate surplus
accumulations -CCC 1

Preston, Prof. Howard H., statement at hearing on monetary policy
and the management of the public debt (submitted) -DDD 928

Watkins, Hon. Arthur V., Senator from Utah:
December 1949 steel price increases, comments on report - KK 34, 58
January 1949 Economic Report of the President, minority report-- R 1
January 1950 Economic Report of the President, report on, minority

views - _ NN 23
January 1951 Economic Report of the President, supplementary

views on report on - SS 23
January 1952 Economic Report of the President, minority views to

report on -_ BBB 27
Watkins,. W. Royden, board of bank control, South Carolina:

Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management - _ YY 973, 978, 983, 989, 1005, 1011

Replies to questionnaire of Subcommittee on Monetary, Credit, and
Fiscal Policies -_ Y 319, 375, 382

Waugh, F. V., Council of Economic Advisers- HH 1
Wayne University, statement of Lawrence H. Seltzer before hearing on

the January 1951 Economic Report of the President_- RR 431
Weaver, A. S - YY 1219
Weaver, Robert, Waltham, Mass., hearing on volume and stability of

private investment - FF 141
Webber, Irving L -HHH 82
Weinberg, Nat, director, research department, UAW-CIO - 0 419
Weikel, C. H. H., manager, Commercial Research, Bethlehem Steel Co.,

letter from Alfred C. Neal, regarding requirements of New England
steel market -II 548

Weintraub, Sidney, economist, University of Pennsylvania, replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1016-1017, 1048-1049, 1102-1103, 1132

Weir, Ernest T., chairman, National Steel Corp.:
December 1949 steel price increases, statement before hearing on -_- II 213
Letter to Senator O'Mahoney concerning foreign steel situation - II 555

Weirton Steel Corp., press clipping regarding price increase - II 293
Wellman, Harry R H--- -- - YY 256
Wendt, Paul F., study relative to losses of small investors referred to- FF 685
Wendt, Edgar F -YY 257
Wendzell, Julius T., of the W. E. Upjohn Institute for Community Re-

search, round-table discussion at the hearing on the January 1950
Economic Report of the President - HH 145, 147, 196
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West R H Irving Trust Co., New York, N. Y., replies to questionnaire Page
of §ubcomnittee on General Credit Control and Debt Management- YY 1145,

1159-1160, 1167, 1176, 1184, 1191, 1199, 1222
West Virginia, highway deficiencies -BB 74
West Virginia Governor's Committee on Aging- HHH 106
Whiteside, A. D., president, Dun & Bradstreet, Inc -UU v
Westerfield, Ray B., economist, Yale University, replies to questionnaire of

Subcommittee on General Credit Control and Debt Management_ YY 1079,
1092, 1132

Western Subcommittee to the Joint Committee on the Economic Report.
(See under Economic Report, Joint Committee on the).

Westinghouse Electric Co., financial data-- 466
W. E. Upjohn Institute for Community Research, Julius T. Alendzell,

round-table discussions at hearing on the January 1950 Economic Report
of the President- HH 145, 147, 196

Weyland, G. C., American Bank & Trust Co., Racine, Wis., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1167, 1176, 1225

Weyrich, 0. R -YY 260
Wheat- P 214

Canada, government controls -E 293
Canadian Wheat Board class II and Chicago nearby future prices

(chart) -E 373
Carry-over-- E 44, 361, 384
Closing prices of near future, Kansas City Board of Trade, weighted-

average cash prices for carlot sales at Kansas City, and premium
of cash wheat over future, on midmonth dates, January to November
1947 (table) ----------------------------------- E 91

Commodity Credit Corporation buying program -E 361, 383
Crop forecasting -E 38
Daily closing prices on the Kansas City market (August 15 to Novem-
Pber 1947) (chart) -E 372
Domestic consumption - E 383
Exports -E 8, 382, 439; F 1

Cost, effect on - E 62
Domestic consumption, effect on -E 343
Market, effect on -E 367
Prices, effect on -E 319, 325

Five centuries of prices (chart) -E 373
Government buying for export -E 269, 290, 336, 353
Government control during World War II -E 300
Government crop reports, effect on prices- E 337
Held on farms- E 364
High prices, concert over- E 310
Livestock feeding- E 344
Production, imports and exports, United States, 1914-46 (table) - E 9
Production, increase in- E 380
Seeding situation (winter), November 24, 1947 -E 40

Wheeler, Dan H., director, Program Division, Department of the Interior,
statement before hearing on the anti-inflation program as recommended
in the President's message of November 17, 1947- E 528

Wheeler, T. A., controller, Allegheny Ludlum Steel Corp -II 151
Wheeling Steel Corp.:

Fact sheet- ----------- - II 364
Press clipping regarding price increase -II 293

Whipple, Oliver M., financial vice president, Mutual Life Insurance Co. of
New York:

Letter from Senator O' Mahoney, regarding loans to small business--- FF 495
Letter to David E. Scoll, regarding questionnaire of November 15,

1949 -FF 363
Volume and stability of private investment, statement before hearing

on -FF 355, 687
Whisky stocks, according to season of production, in warehouses as of

June 30, 1947 (table) -G 16
White, C. M., president, Republic Steel Corp.:

December 1949 steel price increases, statement before hearing on --- II 236
Letter to Senator Taft regarding steel price increases -I 72



CONSOLIDATED INDEX OF PUBLICATIONS 239

White, John C., letter from Lamar Fleming, Jr., relative to the regulation Page
of the commodity exchanges -E 511White, Lysander, New York City, hearing on volume and stability of pri-
vate investment -FF 150Whitney Foundation -HHH iv

Whitney, J. H. & Co., statement before hearing on volume and stability of
private investment - FF 488

Whittaker, Edmund A., reference to study by -EE 81
Whitten, E. B., executive director, National Rehabilitation Association,

statement before hearing on low-income families -GG 364Whittier, Warren F- YY 254
Whittlesey, C. R., professor of finance and economics, University of Penn-

sylvania:
Monetary policy and the management of the public debt, panel dis-

cussion at hearing on -DDD 698
Replies to questionnaire on monetary, credit, and fiscal policies - Y 293

303, 324, 328, 335, 355, 367, 371, 387, 393
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management - YY 1063, 1097, 1121-1122, 1129, 1132, 1301
Wholesale:

Food prices. (See under Food prices, production, and consumption.)
Meat dollar, distribution of (table) -C 531Prices- ZZ 31, 44, 271, 272

Indexes -KK 31
August 1939, June 1946, and March 1947, and percentage

changes to March 1947 (table) -C 512
Index, 1940, October 1949,'and December 1949 (table) - II 80
1940, October 1949, and January 1950 -KK 8
1940, October 1949, and December 1949 (table) - II 254
Selected dates and percentage changes to March 1947 (table) - C 512

Wickenden Elizabeth, of the American Public Welfare Association -- HHH 81Wiegand, 6. C- YY 1132
Wiggins, A. L. M., chairman, board of directors, Atlantic Coast Line Rail-

road Co. and associated railroad companies, statement before hearing on
monetary policy and the management of the public debt - DDD 219, 235

Wilbur, Brayton ------------------------------------ YY 256
Wilcox, Walter W., Legislative Reference Service, Library of Congress, re-

port on underemployment of rural families -PP In
Wilcox, Ira F- YY 259
Wilde, Frazar B., Connecticut General Life Insurance Co., replies to ques-

tionnaire of Subcommittee on General Credit Control and Debt Manage-
ment -YY 1234, 1243-1244, 1248-1249

Wilkinson, E. M., letter to John Gardner, regarding regulation of com-
modity exchanges -E 480

Willett, Edward F., economist, Smith College:
Reply to questionnaire on monetary, credit, and fiscal policies - Y 290,

300, 314, 322 327 332, 343, 349, 354, 366, 385, 392, 399, 414Replies to questionnaire of Subcommittee on General Credit Control
and Debt Management -YY 1040-1041, 1079, 1113, 1132

Williams, Alfred H., president, Federal Reserve Bank, Philadelphia:
Monetary, credit, and fiscal policies, statement before hearing on-- CC 27, 58Replies to questionnaire of Subcommittee on Monetary, Credit, and

Fiscal Policies ------------- - Y 94, 191
Reply to questionnaire of the Subcommittee on General Credit Con-

trol and Debt Management -YY 640, 660, 746, 800, 828
Williams, David, Corn Exchange National Bank & Trust Co., Philadel-

phia, Pa., replies to questionnaire of Subcommittee on Monetary, Credit,
and Fiscal Policies -Y 297, 307, 312, 318,

326, 330, 338, 347, 352, 364, 368, 389, 395, 405, 412, 418Williams, John C- P 346Williams, John H., economist and vice president, Federal Reserve Bank ofNev York, statement before hearing on current price developments
and the problem of economic stabilization--- C 188, 201Williams, J. N., General Foods Corp., letter to John Gardner, regarding
control over commodity exchanges- E 478
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Williams, Joseph C Commerce Trust Co., Kansas City, Mo., replies to
questionnaire of Subcommittee on General Credit Control and Debt Page
Management -YY 1145, 1160, 1199, 1221

Williams, R. C- YY 255
Williamson, Kossuth M., economist, Wesleyan University, replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management -YY 1041, 1122, 1132

Williamson, W. Rulon, Washington, D. C., study of social budgeting and
taxation-HHH193

Wills, John H., economist, Northern Trust Co., Chicago, replies to ques-
tionnaire of Subcommittee on General Credit Control and Debt Man-
agement -YY 1041-1043, 1064-1066, 1132

Willy, W. M., Security Bank & Trust Co., Madison, S. Dak., replies to
questionnaire of Subcommittee on General Credit Control and Debt
Management- YY 1192, 1224

Wilmerding, Lucius, Jr., statement before hearing on monetary policy and
the management of the public debt -DDD 752

Wilson, Charles E., director, Office of Defense Mobilization, formerly
president, General Electric Co., New York, N. Y - YY 436

Corporate profits hearing, statement before -0 471
Excerpt from Second Quarterly Report to the President, July 1,

1951- WW 47
January 1951 Economic Report of the President, statement at hearing

on -RR 197
January 1952 Economic Report of the President, statement at hearing

on -ZZ 150
Letter to Senator Flanders, regarding testimony before hearings - 0 505
Profits report, statement - N 5, 20, 57, 101, 122
Report of the four-member committee, appointed on February 26,

1951, and reporting on May 17, 1951 -DDD 128
Wilson, Charles E., president, General Motors Corp., Detroit, Mich.,

statement before hearing on Current Price Developments and the
Problem of Economic Stabilization -C 4

Wilson, Hon. Earl, Representative from Indiana, statement before hearing
on allocation of grain for production of ethyl alcohol -G 90

Wilson, President Woodrow, quotation from, relative to our economic
system -K 138

Wimmer, Ed, volume and stability of private investment, statement before
hearings on --- - 98

Winder, G. Norman-YY 259
Windom, William -
Winston, Ellen B., Commissioner for Public Welfare, North Carolina, state-

ment before hearing on low-income families - GG 235
Wisconsin:

Highway deficiencies - BB 74
Summary of statutory authority of domestic life insurance companies

to invest in common, preferred, and guaranteed stocks FF 472
Wisconsin Legislative Council, committee on problems of the aged-- HHH 106
Wisconsin Steel Co., press clipping regarding price increase - 11294
Wisconsin, University of, statement of Paul T. Ellsworth before hearing on

the January 1951 Economic Report of the President -RR 372
Witkin, Isaac, president, General Cocoa Co., New York, statement before

hearing on the anti-inflation program as recommended in the President's
message of November 17, 1947- E 484

Wolcott, Hon. Jesse P., Representative from Michigan:
December 1949 Steel Price Increases, report on, minority views --- KK 34
Declaring a National Policy on Employment, Production, and Pur-

chasing Power, report on -A 1
Januarv 1949 Economic Report of the President, minority report---- R 21
January 1950 Economic Report of the President, report on, minority

views -NN 23
January 1951 Economic Report of the President, report on, supple-

mentary views - -------------------------------- SS 23
January 1952 Economic Report of the President, minority views to

report on- 7--------------------------------
Monetary Policy and the Management of the Public Debt, report on,

statement of views - EEE 77, 78
Wolf, A. C-YY 1223
Wolf, George W., president, United States Steel Export Co., statement be-

fore hearing on December 1949 steel price increases -II 127
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Woll, Matthew, vice president, American Federation of Labor, statement at
hearing on current price developments and the problem of economic Page
stabilization- C 229

Woman's Christian Temperance Union, statement before hearing on alloca-
tion of grain for production of ethyl alcohol -G 153

Wood, Gen. Robert E., chairman of the board, Sears, Roebuck & Co.:
Current price developments and the problem of economic stabilization,

statement before hearing on - C 447
Market outlook, summary of views on -C 162, 182

Woodall, W. Lucal, Pitkin County Bank, Aspen, Colo., replies to question-
naire from Subcommittee on Monetary, Credit, and Fiscal Policies--- Y 304,

316, 325, 330, 336, 345, 351, 355, 363, 368, 372, 379, 388, 394,
403, 412, 417.

Woodhouse, Hon. Chase G., hearings on December 1949 steel price in-
creases- II 469

Woods, Tighe E., Housing Expediter:
Allocation of materials, comments on -Q 73
January 1949 Economic Report of the President, statement before

hearing on - P 265
Rent control, comments on -Q 76

Woodward, Donald B., second vice president, Mutual Life Insurance Co.
of New York- P 488, 558

A savings program for the emergency -RR 301
Budget surplus, comments on -Q 62, 63
Economic outlook, comments on -Q 59
January 1950 Economic Report of the President, round-table discus-

sion at hearing on -HH 156, 197
January 1951 Economic Report of the President, round-table discus-

sion at hearing on -RR 242
January 1952 Economic Report of the President, round-table dis-

cussion at hearing on -ZZ 231, 297
Monetary policy and the management of the public debt, panel dis-

cussion at hearing on -DDD 602
Monetary policy, statement on (submitted) -00 77
Replies to questionnaire of Subcommittee on General Credit Control

and Debt Management- YY 1079-1081, 1113-1114, 1129-1130, 1132
Volume and stability of private investment, statement before hear-

ing on- FF 189
Woodward, John B., Jr -YY 255
Woody, Jonathan -YY 257
Wool:

Importation of -C 97
Industry, wages --------------------------------- C 141
Legislation relative to -C 126, 136
Quota system of imports -C 136
Woolen and worsted spindles, 1929-48 -MM 427

Woolridge, W. Henry -YY 259
Wooster, Carl G - ----------------------------------- YY 257
Worden, Frederic E., National Bank of Auburn, Auburn, N. Y., replies to

questionnaire of Subcommittee on General Credit Control and Debt
Management ---- --------------------- YY 1146, 1167, 1222

Worker's Educational Bureau of the American Federation of Labor - C 241
Workers Protest Textile Cut-Backs, article by Herbert Koshetz, New

York Times, August 29, 1948 -0 156, 349
Workmen's compensation -W 14
World Food Counsel, European requirements of grain -E 438
Worthing report, excerpt from, in reference to grain for distilling purposes G 68
Wortman, Frank YY 260
Woytiosky, W. S., study on Employment and Wages, referred to- HHH 84

Seasonal Variations in Employment, quotation from- EE 94
Three Aspects of Labor Dynamics, quotation from- EE 84

WPB controls, elimination of- C 113
Wright, Earl S., Marble Savings Bank, Rutland, Vt., replies to question-

naire of Subcommittee on General Credit Control and Debt Manage-
ment YY 1146, 1205, 1224

Wrightson, Frank W- YY 1223
Wroe, E. R. L- YY 260
Wyoming, highway deficiencies - BB 75
Wysor, W. G ---- ------------------------------ YY 255
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X Page
X balances -YY 45-46

Y

Yakobson, Sergius, Library of Congress, study on the economic and
political hazards of an inflationary defense economy -QQ vi

Yale University:
Labor and Management Center, study relating to employment EE 80
Miller, John P., January 1952 Economic Report of the President,

round-table discussion at hearing on -ZZ 303
Reynolds, Lloyd G., January 1952 Economic Report of the President, 0

round-table discussion at hearing on -ZZ 378

Yntema, Theodore O., research director, Committee for Economic De-
velopment ----------------------------------- YY 1132

Capacity and supply in critical areas, comments on Q 69
Current price developments and the problem of economic stabilization,

remarks at hearing on -C 68
Economic outlook, comments on -Q 60
January 1949 Economic Report of the President, statement submitted

before hearing on------------------------------- P 456, 459, 467, 668
Young, C. S., president, Federal Reserve Bank of Chicago:

Comments on nonmember bank problem -CC 482
Replies to questionnaire of Subcommittee on Monetary, Credit, and

and Fiscal Policies -Y 146-191
Replies to questionnaire of the Subcommittee on General Credit Con-

trol and Debt Management -YY 676, 720, 722, 762, 808, 831
Young, Owen D., quotation from, regarding holding companies -Z 107

Young, Ralph A., Federal Reserve System -K 29
Youngstown Sheet & Tube Co.:

Fact sheet -II 360
Press clipping regarding price increase -II 294

Z

Zimand, Gertrude F., general secretary, National Child Labor Committee:
Low-income families, round-table discussion at hearing on -GG 413
Making ends meet on less than $2,000 a year (case studies of low-.

income families) - TT ix
Zimmerman, George H- YY 256

Zimmerman, Gerald L -YY 1132
Zinc:

Production, imports, consumption, and price, 1919-48 (table) - P 199
Supply and distribution, 1946-48 (table) -P 198
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